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IllUUKIHd  Ill  I  UUICI  I  lUVIllLCd  CALGARY  -  Thor.  w..  no 

ibu.'inps.s  vrcossinn  in  Alborta  last 
|.vpai’.  Maniifacturinz  vakirs  ac- i 

Matter  of  Tax  Allocation  to  Subsidiary  Gov-  luaiiy  incroasod  by  $i9  millions 
ernments  Will  Be  Included  in  New  Confer- 

inrroasp  in  aoconntcd  for  by  the 

ence  Agenda  —  Broad  Inquiry  to  Bring  chemical  industry. 
Provincial-Federal  Relationships  Up-to-Date.  chemical  i 

-  production  i.s  estimated  at  S.tO 

By  E.  J.  DeSEAU  millions  compared  with  prelimin-  , 

OTTAWA.  —  The  cut.  in  ferleral  taxes  which  Quebec  '35'’  $14.2, 

I'psiflenls  are  to  enjoy  will  iiltimatelv  bring  about  a  new  ; 

conference  rlealing  with  the  whole  matter  of  tax  rentals  ^.,46  millions  ml 

between  the  provinces  and  the  ferleral  government.  Rut  it  la^a  to  .$.i67  millions  in  19.74.  j 
will  not  remain  merely  with  this  subject,  wide  though  it  is.  .Agriculture,  which  suffered  i 
Opinions  are  expressed  here  widely  to  the  effect  that  from  a  bad  sea.son  as  it  did  inj 
nothing  short  of  a  very  broad  investigation  into  the  re-  mairie  provinces, 

lationships  of  all  government  levels.  Including  the  munici-  rievertheies.5  showed  substantial 

pal.  will  have  to  be  made  if  the  major  fiscal  problems  are  which 

,  ,  ,  ,  I  ?.«  one  of  the  main  fealurc.s  of 

to  he  snl\*cfl.  .  aiu  *  / 

.  .  Alberta  farming 

Quebrr  i.'?  not  vet  satisfied  with***  •  'i-  n  »/, 

•  government  level.-?,  it  i.«  felt  here  An  increa.'e  of  well  over  Ifi  per 

M-ie  conres.-^inn.*^  made  hy  Oltawai  ,  ,  ,,  .  •  ^ 

that  a  new  conference  should  em-  cent  in  cattle  .«ale«  wa.s  recorded 
u-hirh  will  ease  the  burden  of  .  .  -.i.  •  .  ,/v-o  t,.  ,i  j  i-  •  ’ 

power  another  commi.'^.sion  with  against  19o3.  The  .small  decline  in: 
double  taxation  on  middle  and  •  ,  ♦  i  >  •  *  .u  •  -.i  •  -i  j  j  •  .u 


•  With  copper  at  record  levels,  exceeding  those  of  April  19.i3. 

when  It  touched  32',  cents  a  pound,  and  with  rinc  hecomlng  ,  TORONTO.— Things  are  looking  ' 
stronter  hy  the  day.  the  stage  is  set  for  renewed  interests  in  base  ;„p  ,^6  implement  industry  ac-  A£  _ _ 

metal  sources  in  Canada.  Only  overridimr  question  is  length  of  employment  records  IJl  llll  IdtlOllHrV  1  rCSSUlCS 

strike  In  Southern  Rhodesia,  which  has  set  off  copper  shortage.  jjusl  made  public 

*•*  I  There  has  been  a  srneral  hut,  , 

There  will  almost  certainly  he  an  increase  in  prices  for  increa.se  in  produe-;  Opinions  CXpreSSeO  Ot  OnnUOl  meetings, 

iral  rubber.  It  is  already  selling  at  .SI.  per  pound  in  Malava.  _ _  n  j  .  ■  ■  j  l  «  _  _ 

,  .  „  ,  ,  .  L  -'cheduie.s  of  the  Brantford  o  thouah  prepared  before  government  capi- 

for  two  years.  Major  reason  for  expected  nerease  is  frowlnif  ;  , _ ,u  /-  i,,u  ..  r  „  sjmtwsjyii  g  r 

plant.®  of  both  Cockshutt  Farm  ,  .  j  i  I 

rerenee  for  tubeless  tires  which  require  more  natural  rubber  Kqujpmpnt  and  .Massev  Harris-  tulotlOn  tO  rOllWOymen,  SOUnO  nOte  Of  OpprC- 

riee  of  .SI .20  is  expected  for  early  Spring.  iFerguson.  "  hension  ~  A  modeSt  slump  might  be  gOOCi 

'  '  *  i  The  improvement  is  said  to  be  # 

Chemicals,  many  lines  of  which  have  been  sold  at  better  .  .  u  .u  .u  ..  i  r  ....  tOr  CCOnOmy. 

due  to  both  the  outlook  for  better,  ' 

es  recently  both  in  Canada  and  the  I’nited  .States,  mav  he  in  .  ,  - - 

domestic  sales  and  tn  increased  -  ii  men  w  rikirri  t 

pressure  aeain  if  fi.STr  diseiissions  succeed  in  hrinrine  greater  ^  '  “V  AUrKto  rr.  uinutuu, 

export  demand.  .At  Welland,  the  , _ . _ <h*  Financial  Times 

d  of  Kuropean  products  to  this  continent.  Some  parts  of  the  r  u  i-,  .  u  London  ( orrespondent  of  the  r 

.John  Deere  Co.  also  has  gone  into  „  .  .  ,,  ...u  — 

adian  industry  are  viilnerahle  to  increased  imports  from  both  ,  ,,  ..  ...  Londnn.  -  (  Rv  Mai  )  —  I  hi.'?  I.®!  thP  .sPa.'^OR  W  nPri 

a  full  operating  schedule  on  a  r  i  .  . _ 

ope  and  the  I  nited  Stales.  ^  tbr  bank  chairmpn  hand  down  thnir  annual  st,atpmpnt..s, 

..  .  •  u  1*1  4*  4U  *  .1  f  u  4  .1  Preparations  for  SDrino*  delivery  Pbpir  N'tPW.s  ai*P  li.’stpnpd  to  with  rpsppct,  for  thP4  aiP 

Cneertainties  abroad  have  strengthened  prices  for  wheat  and  r  n  oumi.'  no  iii_  iniix.iv  ii-  j 

•r  bread  grains  on  free  markets.  This  trend  is  expected  to  "^w  implemenl.s  have  been  ba.«Pd  on  flown  to  earth  reports  from  intelligence  dppart- 

liniie  until  situation  clarifies.  Tendency  In  talk  of  lower  iHorierway  for  some  time  and  ad-  lyient.s  which  have  a  finger  on  Britain  .s  economic  pulsP. 

IN  prices  for  wheat  is  now  disappearing.  ,vance  are  reported  to  be  good,  usual  the  annual  review.®  reflect  the  character  of 

.4.  .4,  ,4.  ,  The  main  plant  of  Massev  Har-  ...  ,  ,  ,.,4.  . 

’  '  ’  :  T  4  1  J  4.  indit  iflua  s  in  that  emphasis  is  placed  on  ditlerent 

Higher  trends  are  also  estalilished  in  cotton  and  wool,  as  well  Toronto  is  al.so  reported  to  .  ,  •  1  •  1  ti  .  .  11  r 

n  hides  and  skins  near  full-scale  operations  aspect s  ot  the  industrial  scene.  However,  all  seem  fairly 

.J.  ifoiiowing  the  interruption  which  (•heertul  and  agree  with  the  confident  \’iew  of  Mr.  Butler 

There  has  been  a  general  stiffening  of  steel  prices  in  Kiirope  was  brought  on  hy  the  strike  when  he  referred  to  the  United  Kingdom'.S  “good 

rh  mav  have  benefirial  effects  on  the  f'anadian  industry.  In  which  was  settled  some  two  ,  , ...  .  .  . 

.  ..  .  •  4.  4  u  J  .4  iKi  u  heart  and  ‘  economic  stability  . 

tr  as  it  will  reduce  the  price  margin  that  has  made  it  possible  ‘months  ago.  ... _ 

14  4-1  ,  4-  4  1  1  4  1  4  4U  A  J  J  4  /■  Wc  raonot  know  whether  Mr.,*  ,  - - 

import  substantial  volumes  of  steel  Into  Canada,  to  the  .A  heavier  demand  for  farm  im-  .  , Cal  expedienev  I  hone  thev  are 

,  .  ,  ^-,.,,.110.,  .«I11  1  4  ■  4A.a  /  in--  „  4  Biiiler  was  lalking  his  political  ,  ,  ‘  , 


Farm  Equipment 
Output  Expanding 


Gingell  Writes  from  London 

U.K.  Bankers  Fear  Effects 
Of  Inflationary  Pressures 


There  will  almost  certainly  he  an  increase  in  prices  for 
natural  rubber.  It  is  already  selling  at  .SI.  per  pound  in  Malaya, 
top  for  two  years.  Major  reason  for  expected  increase  is  growing 
preference  for  tubeless  tires  which  require  more  natural  rubber 
A  price  of  ,SI.2fl  is  expected  for  early  Spring. 

(Chemicals,  many  lines  of  which  have  been  sold  at  better 
prices  recently  both  in  Canada  and  the  I’nited  .States,  may  he  in 
for  pressure  again  if  fi.\TI'  discussions  succeed  in  bringing  greater 
flood  of  Kuropean  products  to  this  continent.  Some  parts  of  the 
f'anadian  industry  are  viilnerahle  tn  increased  imports  from  both 
Europe  and  the  I’nited  Stales. 

Cneertainties  abroad  have  strengthened  prices  for  wheat  and 
other  bread  grains  on  free  markets.  'I'liis  trend  is  expected  to 
continue  until  situation  clarifies.  Tendency  In  talk  of  lower 
worIN  prices  for  wheat  is  now  disappearing. 

Higher  trends  are  also  estalilished  in  cotton  and  wool,  as  well 
as  in  hides  and  skins. 


Opinions  expressed  of  annual  meetings, 
although  prepared  before  government  capi¬ 
tulation  to  roilwoymen,  sound  note  of  appre¬ 
hension  —  A  modest  slump  might  be  good 
for  economy. 


singular  stature  to  look  into  the  activity  in  nil  drilling  during  the 
higher  inrnmes  and  whirh  will  rr-^  r  ,1.  , 

,  ,  ,  matter  from  the  point  of  view  rear  was  more  than  offset  in  other 

suit  in  loner  taxes  altogether  for  -p,-.!-,*,.  '  .  .  .  ,,  , 

01  lulJ.V..  activities,  noiablv  the  expansnn 

f-nse  who  are  in  the  lower  in-'  . ’  . 

The  boom  years  have  left  their  "f  P'PJ'  >>nes  and  gathering 

romr  nra(’Krlj5* 

Put  it  is  generally  assumed  that  government.®  In  .systems, 

nr.  fuither  conce.s.sion.s  will  he  ”  rif'Si’J'f'  not  much  different  from.  The  revenues  of  the  Alberta 
guen  by  Ottawa,  either  to  indi-  Sfvernmeni  from  nil  and  gas 

vidual  laxpay-'is  in  the  prnvinre  "  Rnwcll  -  Sirnis  were  ex-  right,®  auctions  showed  a  decline 

or  to  the  provincial  government.  P''f’'f''l  straighten  out.  jagainst  19.7,4  a.®  fever  hi.gh  priced 

"  Jiicb  .still  has  to  finance  the  cni-  The  feeling  i.s  growing  here,  parcels  were  offered  during  the 

Icrtton  of  Its  take,  until  the  whole  hnth  in  circle.®  within  the  govern-  year,  with  the  Pemhina  area  pro- 

mat'er  rnmes  up  in  a  rnnferenee  menl  and  outside  of  it.  that  a  viding  the  one  important  excep- 

of  all  ten  province.®  with  Ottawa.  (Continued  on  page  7.)  hion. 


whirh  may  have  benefirial  effects  on  the  ftanadian  industry.  In 
so  far  as  it  will  reduce  the  price  margin  that  has  made  it  possible 
to  import  substantial  volumes  of  steel  into  (tanada,  tn  the 
detriment  of  Canadian  mills. 


Inereases  are  forseen  again  in  the  volume  of  car  sales  on  a  lalso  from  overseas  ma 
“below  list  price"  basis  according  lo  trade  reports,  in  view  of  the  i  jcularlv  southern  Asia 
sharpening  eompetition  now  that  Ford  is  bark  in  business.  I  ~ 


Mould  Gel  Less? 

If  Ont..,  n  is  now  considering  HOS  LOSt  W OfCl 

or  at  least  studying,  what  the  * 

Trans-Canada  Guaranty 

vinre,  chances  are  that  Queen’.-;!  - 

Park  would  di.=cover  that  it  would  OTTAWA  —  Whether  Trao.s-ling  the  interest  for  any  length  of 
gel  less  from  direet  taxation  than  Canada  Pipe  Lines  will  get  aitime  the  shareholders  would  have 
from  the  current  tax  rentals,  sorernment  guarantee  tn  assist  in  little  chance  to  retain  much  o' 
Wh.at  this  would  amount  to  de-  '*•'  financing  will  depend  uUi-jtheir  equity  let  alone  make  a  pro- 
on  what  figures  would  be  lately  on  the  Bank  of  Canada  fit  of  any  kind.  Under  these  enn- 
3.  -  basis  on  which  to  c’’  Finance  Minister  Harris,  ditions  nobody  would  dream  of 
(-ol'eclinns.  cahioet  i-®  reported  to  he  going  ahead  with  the  pipe  line. 

But  :onie  of  the  representative.--  '’I’'''  Jnalter.  but  it  is  ex-  N’othing  is  known  yet  as  to  even 

the  pooi-er  province.®  are  I®'  20  along  with  whatever  tentative  plans  concerning  th.c 

curi-entlv  wondering  about  the  ■'"22''!®tion  the  Finance  Depart-  amortization  of  the  investment, 
fart  that  niilario.  one  of  the  make.  X'ormal  amortization  of  a  gas  pipe 

have  provinces  actually  gets  more  Here  are  the  main  positions  f’ct'o  figured  at  tvvent.v 

from  the  Ottan  a  goveininent  for  esiahlished  in  the  House  of  Com-  1"  2'^!.' -five  .'cai®.  hut  there  is 

fax  rentals  than  it  could  collect  mon.s.  vLiere  the  decision  must  be  single  major  pipe  line  any- 

itseU  and  that  the  .same  thin-g. Passed.  I  where  that  did  not  show  con- 


Ta.\  Dispute  Paradox  itii  Both 
Sides  Wiiiniii"  —  And  a  Draw! 

Neither  St.  Laurent  nor  Duplessis  seem  to  hove 
lost  anything  from  "offers"  —  Is  there  o  split 
brewing  in  the  CCF  ranks?  —  Tommy  Douglas 
may  hove  eyes  on  Ottawa. 

By  TEMPUS 

Ottawa;  I  wmn’t  say  I  told  |  really  matter  much  to  the 
you  so.  but  1  «  ill  a.sk  .'oii  to  '  people  of  Canada.  The  rest  of 
recall  that  I  predicted.  I  think.  ,  Canada  would  be  just  as  happy 


.A  heavier  demand  for  farm  im-  leal  expedienev,  I  hope  thev  are 

,  .  ,  ,  .  Butler  was  lalking  his  political 

plements  is  expected  for  19.i.a  not  right,  hut  will  wait  for  the  bud- 

,  ,  .  J  1.  hook.  Inleresleri  observers  think 

onlv  from  western  Canada  but  ,  get. 

,  ,  I  .  .  that  Mr.  Butler  would  not  saeri- 

al.so  from  overseas  markets,  part-  '  .  ,  In  Paris  he  said  that  emplov. 

ieiilarlv  sniiihern  Asia  f'ch  financial  orthodoxy  to  pohti-  '  ■ 

IIT  _  -^^JC'hein  Asia.  _  _ _ menl.  produrtion  and  ronsiimption 

at  home  were  at  rreord  level.-. 

Pegging,  Not  E  imination  of 

>igns  of  inflation  and  man  power 

Dollar  Spread  Indicated  At  the  same  time  .A.  W.  Tiike, 

- -  the  chairman  af  Barclavs  Bank 

The  United  States  dollar,  after  taper  off  somewhat  this  year  shareholders  that  there  ig 

eroirx  loMflr  tTari  .<hr»uld  Hp  rxaminf*H  Snmr  _ _  / 


a  .'Sharp  gain  during  thf*  lattpr  pari 
of  thp  prrviou.'?  wrpk — it  rlo.'sod 
at  a  di.scount  of  2  and  I.t  Ifith.? 


nbspr\rr.<  point  to  Mr.  Howp*.« 
pr.ssimi.stic  comrnont.®  rrgaidins 


no  rronomir  baromrtor  for  the 
rxact  f*ma.suromrnt  of  inflation- 


af  a  di^ronnt  of  2  and  1a  Ifiths  ^  ^  pro.<5.«urP.  but  tb#:*  .<vmptom^ 

at  a  di.  count  of  ^  anri  i.t  ihth.  f plan.*?  of  the  Ottawa  .  ,u  a  u 

,  ,  «  .  .  ,  which  the  danger  ran  he  re- 

against  a  low  for  the  week  of  3  authorities  in  connection  with  the  .  .  ,  .  ,  ^ 

...  ,  <‘ogni7ed  are  fairly  well  known, 

and  13  32nd.s— IS  remaining  cIo.'Sp  Tran.-  Canada  Pipe  Line  a.«  a  ^ 

.  ..  ^  V.  ,  t  J  .  .  They  include  rising  prices,  rsne- 

to  the  2  and  l.o  loihs  level  in  tiad-  factor  This  pi-oiecl  involves  fln  .  ,  . 

.  ,  4  ,  •  >  .  cially  of  raw  materials  and  wholf- 

ing  between  bank.-^.  Early  inis  enormou.<  amount  of  monev.  most  , 

,  1  u  ,  «u  ...  .J  L  1*  J  u  goods,  shortage.?  m  the  .shons 

week  some  new  weakness  hit  the  of  which  would  be  supplied  bv  .  ^  . 

,vi.,.l-4.,  Ih,.  elimheH  .4,..  .,.,.4..®  it  . .I,-,.,..  """*  (foli'eries.  a  rapid 


f-nm  Ih 
currerit’v 


that  thi.s  tax  affair  would  dangle 
for  a  long  time;  that  it  might 
he  closer  to  Easter  than  to  N'ew 


if  Ih.'  two  do  not  get  together.  ^ 
.As  for  Quebec,  maybe  Quebec 
would  l)e  just  as  happy  too  — 


market  and  the  discount  climbed  the  United  States,  and  if  construc- 
to  .9  and  .7  32nds.  but  this  proved  tion  i.®  postponed,  it  would  be  a 
short-lived  and  strength  returned,  factoi'  in  the  demand  for  Cana- 
.'\ny  substantial  change  in  the  dian  dollars, 
dollar  always  bring.®  in  its  wake  One  thing  all  foreign  exchange 
a  host  of  rumours  and  attempted  men  are  agreed  .in.  is  that  the 


and  eontinunus  deterioration  in 
the  balance  of  trade,  an  excess  of 
demand  over  supply  in  any  field. 

With  one  or  two  exceptions  Mr. 
Tnke  does  not  think  these  s.vmp- 


7’ear's  before  Duplessis  and  .St.  except  of  course,  those  Que- 
Laurent  got  together  on  the  becker.s  who  liavc  lo  pay  two 


rationalizations.  Most  traders  marki't  is  uncertain  and  rather'""'*  eppment.  .MI  the  same 

1  i-.-o, ®:,e-  i, Cntire'y 


doited  line — if  they  do. 

Well,  at  this  writing.  Dii- 


^.^ri  that  the  ,=amr  thin-g. passed.  Ivvhere  that  did  not  show  cr.n-|  p!e.®si.s  and  St.  Lainxin  .'^eem 

would  appiv  to  Quebec  if  that  pr.r--  The  I.iberal  party  memhers  a'C  growth  considerably  after'  a®  far  apart  a.®  ever.  True,  the 

vinre  were  a  party  to  the  rentals  split  approximately  down  the  pmiofl.  In  fact,  there  is  no,  words  are  conciliatory  up  to  a 

'  middle.  i  ccord  of  any  gas  pipe  line  hav  ing  I  |K>int:  but,  somehow,  when  yon 

Tne.-e  repre.®ental iv  es  have  iiT  The  CCF  members  follow  their  businc.®.®.  I  read  the  Epistle  according  to 

mind  that  the  whole  plan  was  I'atural  bent,  suggesting  that,  if  A  thirty  year  amortization  per-|  •‘’('■Pt  .Maurice,  it  i.s  subtly 
ha®rd  on  the  fact  that  the  rentals  'he  government  is  called  upon  to-iod  or  even  a  longer  one  can.  ati  ImJhed, 

plan  was  hrou-ht  into  effect  to  help,  the  government  should  take, least  in  theory,  be  foi-eseen  for  a;  On  this  score  we  nuist  not 


ha®rd  on  the  fact  that  the  rentals  'hc  government  is  called  upon  to-iod  or  even  a  longer  one  can.  ati  loaded, 

plan  vvas  brought  into  effect  to  help,  the  government  should  take, least  in  theory,  be  foi-eseen  for  a;  On  this  score  we  nuist  not 
rn  iert  more  mnne.v  more  cheaply |Over  the  line  and  run  it  as  a  project  such  as  that  suggested  for  be  disturbed.  .After  all.  if  Dn- 
finm  the  have  prnvinre.s  for  the  government  owned  pnblie  utility,  the  Trans  Canada  line.  '  plessis  goes  on  a  fiscal  honey- 

sake  of  assisting  the  have  not  pro-  The  C  onservative  members  are|  Therefore  any*  notion  that  a  moon  with  St.  Laurent  too  soon, 
vin.-rs  committed  cither  way.  with  government  guarantee  might  in-  he'll  have  nothing  tn  fight  with. 

Original  Prinrinie  the  acting  leader  Ear!  Rowe  so  far  volve  the  laxnaver  in  renavmen'  The  whole  basis  of  the  Du- 


Original  Prineiple  cOtog  leader  Ear!  Rowe  so  far  volve  the  taxna.ver  in  repa.vment 

•roe  realisation  that  the  rentals  pp'.'’  some  questions,  of  any  capital,  in  addition  to 


in  addition 


plessis  regime  is  an  anti-Ottawa 


P'an  arlnally  works  to  the  great  "’^ihher  he  a.ssisting  with  the  interest  for  the  attitude.  For  that  he  i.s  not  to 

ar>v,-,ntagp  of  weallhv  prnvmee®|'’"^  'first  few  year.®,  is  wrong.  I  he  blamed:  it  is  his  political 

like  Onla'-io  loo.  and  that  it  would  fP  '’mw  of  ,he  great  preponde--'  anv:''^'''*  """"  -Itno 

work  ,tu.=t  as  advantageously  for  Ontario  members  m  the  primarily  a  .'’p^'s  ago,  a  great  Roman  made 

Quehe-  if  that  province  wanted  '!**''■'  '*  as.'iimed  that  political  problem,  inst  a.®  the  Sea-i  ^ 

,  ,  *4  1  I  A  Con.«orvativr?  woiilrl  favour  •  ,.,*  ,  ‘  ,  ,  • 

fo  ba'*o  i!.  make?  propir  u*onrio.'|  way  i.?  a  political  problem  a.?  much 

...  .4,4  .'^omc  sort  of  £ovri*nmont  a.^sist-  „  ,l*  ,  i  “i 

u-nrlnri*  the  oncmal  principle  ,  a.s  anything  cl.^c.  I 

^  4  ,ancc  to  bring  ga.s  to  Ontario.  a 

sli  1  being  fo  lo«Ph.  ,  There  is  still  a  good  deal  of  mis-'  '*  '*  PP>i'iP«>  problems  that 

If  It  1.®  .-till  bring  followed.  .®a,v  meaning  L'beratl  members  appear  to 

the®.'  -tudent.®  from  the  Mantimes  ^  government  op,,,ntee  for  •*"*'  ""  l-lfiP'’’' 

and  the  prairies,  then  the  gov-  p.p^  .^  considerations  that  tire  CCF' 

ernmcni  must  be  composed  oppo.ses  any  private  pipe  line.  j  ^ 

prie.-.  ®  in  Ir.eidemain.  Imembers  are  opposed  lo  the  gov-  Bank  of  Canada  comes  into! 

(7i  r|.-r.  the  goveinment  is  (of‘if,,.rirnent  “sinking  .$300  millinns  '^’p  P'di'i’e  a.®  the  fiscal  agency  ^ 
lertin.  mnie  mone.v  from  p'P'-'"  plan,  tn  make  it  po®sible  "f  'be  government,  which  happen® 

body,  from  the  wealthy  province®  ,,h„.cho|riers  to  gel  a  profit  'p  be  endowed  with  a  large  C 

a*,  veil  as  from  the  poorer  ones.  statement  Pi’ppprtion  of  the  policy  making 

so  as  to  iive  to  each  pinvince  good  but  makes  no  sen-e  ''P'’'PPP-'''bilities  as  far  as  the  fed-  ^ 

more  than  that  province  ppuIpI  | eral  trea.surv  and  federal  financial  L 

rollrrl  riirertly  if  it  gave  up  its  ,„,„„4  . - .:„41„_  iaetivities  are  roneerned 


assumed  that 


If  It  is  still  being  followed,  say 
ie®e  ®tudents  from  the  Marilimes 


v.-u..®.-,  u,".®'-  w-w-  commercial  tr:in,®:K--  jumpv.  '■  enrirmy 

becker.®  who  have  lo  pay  two  ;.,.e.„unlcd  for  most  of  Forward  quotes  are  m.t  too  '’"bP.'  about  the  situation.  ‘Ther, 

,  .'Ot.®  of  t.ixe®.  busine.ss.  with  security  move-  lielplul  since  Iheic  has  been  a  "a.vs.  a  genrial  feeling 

But  there  are  .®ome  .-ubtlelies  f,,,-  swap  transactions  -  "p*  f='P  below  th» 

;  in  these  mock  deal.®  Fir.-t  of  all,  unimportant.  boymg  U.S.  ami  U.K.  short  term  ''"‘  faPP  '  If  'hi.'  i.®  a  correct  diag. 

I  those  do.®.,  to  the  seene  h..rc  There  is  talk  that  the  Bank  of  .-.  em  ities  and  .veiling  forward  U.S.  ‘^’p  '^PPh  budget’’  which  i. 

.-ay  that  St.  Laurent  s  olfer  is  a  'c’anada  i.®  b.-liind  the  ri.se  in  the  dollais  or  sleriing  —  t..  .-oheeal  ‘’'"'f'hpnlly  anticipated  may 
ma.'terpieee  .'\pparently  it  look.®  -  u..S.  dololar  and  December  bank  ttie  true  slreiigtli  of  lhe.®e  foreign  P"''p.  allei  all.  lo  have  been  a 
;  and  sounds  and  read.®  like  one  figures  do  show  an  increase  in  curieneies  as  against  our  own.  .A.®  '"hage. 

tiling  and  isn  1.  It  smells  like  ji..;  holdings.  The  Exchange  Fund  it  is.  tJO-day  torward  U.K.  steiling;  •!*  ❖  ❖ 

j  appea.'em.'nt.  but  is  far  Irom  it.  .of  the  Goveinment  was  active  is  now  si.|ling  at  a  discount.  -Similar  views  come  from  Sir 

j  Sunilaily,  Duplessis  seem.®  to  during  December  also,  hut  not  I'lie  posibility  of  a  pegged  rale  Tliomas  Barlow,  chairman  of  the 

1  have  made  kindly  overturos;  strikingly  so  when  compared  with  i®  thought  rather  unlikely.  If  Ot-  District  Rank  in  Manchester.  H» 

:  which,  in  effect,  he  has  not.  In  previoiis  periods.  tawa  has  any  role  in  the  market  does  not  appear  to  think  that  the 

i  these  phonev  offers,  both  St-  |  The  most  important  factor  he-  at  the  present,  it  is  possibly  one  inflationary  tides  are  running  sq 
I  Laurent  and  Duple.®si.s  have  lost  hind  the  rise  of  the  Canadian  dol-  of  discouraging  any  further  rise  strongly  that  the.v  cannot  he  sfem- 

,  nothing.  lai-  over  the  past  two  years  ha®  in  the  premium  on  Canadian  med.  'Some  degree  of  inflation." 

1  .A  paradox  — thi.s  lax  deal  has  ha.®  been  direct  capital  investment  funds,  not  tn  eliminate  it  since  he  say,®,  “is  unavoidable  during  a 

I  been  a  lo.®.®  for  both,  a  viclnry-  ;and  seems  logical  that  the  po.®si-  this  latter  step  would  be  costly  period  of  economic  expansion. “ 


for  each,  and  a  draw  to  boot.  .bility  that  funds  of  this  type  will  indeed. 


a  prelt.v  good  thing  out  of 
“Karthaga  rielenda  csl,''  and 
‘■Ottawa  delenda  est"  is  as  good 
a  campaign  speech  a.®  yon  can 
find  in  Qnehee.  "Ottawa  must 
be  destroyed"  still  sounds  pretty 
good  in  Or-and  Piles  and  St. 
Loui.s  du  Ha.  Ha. 

Whether  Ottawa  and  Quebec 
finally  do  make  a  deal  does  not 


Is  there  a  rift  in  the  socialist  I 
lute?  I.ooks  like  it.  7’ou  will 
have  noticed  bv  now  that  the  ! 
CCF  member.®  split  on  N.ATO  in 
the  Commons.  .A  few-  stayed 
with  their  leader.  M.  .f.  Cold- 
well.  hut  quite  a  few-  followed  I 
deputy  leader  Stan  Knowles, 
the  California  born  printer 
preacher. 

1  even  heard  —  and  you  can 
'Continued  on  page  7,J 


6.C.  Forests  Again  to  Have 
A  Thorough  Investigation 


partiripalion  in  the  rentals  plan.| 
Tin.®  is  iindouhtedly  the  point 
whirh  will  be  raised  when  the 
conferenee  settles  down,  this  sum- 
nier  nr  later,  depending  on  cir-, 
rurn,stanee.s. 

T’nere  's,  however,  the  addi-: 


Interest  and  Amnrtiaatinn 


eral  treasury  and  federal  finanrial 
activities  are  concerned. 


Electric  Manfg.  Sacrificed 
On  Altar  of  Wide  Open  Trade 


I  (Special  to  The  Financial  Times)  I 

I  vv 

V.-A YCOUVER.— .A  full  scale  in-  ies  lo  expand  their  holdings 

vesligation  of  British  Columbia's  through  supplementing  their  own 
,  loresi  resources  which  supply  the  timber  with  ad.iaeenl  government 
raw  material  for  a  half  billion-  forest,  has  sparked  much  of  the 
dollar  annual  production  in  saw-  recent  expansion,  especially  in  the 
mills,  pulp  and  paper  mills,  ply-  pulp  and  paper  field.  1 

jwood  plants  and  other  processing  Broad  powers  have  been  granl-'.^,| 
loperations,  will  he  undei-laken  in  ed  tn  the  royal  commi.ssion  head- 
^February  by  Chief  .Justice  Gor-  ed  by  Chief  .iustiee  .Sloan  and 


j  It  is  fair  tn  sugge.st  that  the  in¬ 
crease  in  the  volume  of  money 
land  consumer  expenditure  in 
Britain  has  been  at  least  equalled 
h.v  prnditclinn.  It  mav  hav-e  been 
exceeded.  The  increase  in  person¬ 
al  savings  is  also  encouraging. 
I  How  ever.  Sir  Thon/as  put®  for- 
vvard  a  view  w-hieh  is  ver.v  sound 

when  he  says  that  a  ftillv  stretch- 

a 

^  ed  economy  signal.®  danger  and 
that  inflation  can  onl.v  be  kept  at 

bay  by  “full  eo-ordinatinn  be- 

c 

tween  manpower  and  maehiner.v." 

Here,  of  course,  i®  the  ruh. 
There  must  he  a  rev-nlulionarr’ 
^  change  in  thinking  on  the  part  of 
the  trade  unions  and  the  record 


don  Sloan  and  it  will  continue  during  the  coming  months  he  will  ,  . 

hardly  inspires  eonfrdenee.  So 

until  the  end  of  the  year.  a-,,..,  4.i®,-.nitiinitv  nf  ac®e®5in" 


have  an  opportunity  of  assessing 


•A  suggested  guarantee  would  .And  the  finance  minister  come,-  TORONTO— The  idea  that  oniyjtliis  too  affects  production  costs 
have  lo  do  primarily  witli  the  into  the  picture  because  it  is  his  the  textile  industry  suffers  from  The  smallness  of  the  Canadian 
interest  payments,  and  this  only  job  to  figure  out  how  a  budget,  foreign  competition  —  and  that  market  makes  it  impossible  tn 


.A.®  a  result  of  this  .surve.v  the  the  opinion.®  anri  recommendation 


often  the  installation  of  up-to-date 


provincial  gov-ernment  hopes  to  of  experts  in  all  branches  of  for- 
be  able  to  have  a  clearer  picture  est  management  and  production. 


equipment  has  been  aeeompanied 
h.v  demands  that  the  same  niimher 
of  men  be  kept  on  a  job.  In  other 


lional  piohlem  of  the  mimieipali  |  jf  (hpi.p  nere  any  nn,®.®ihilily  of  sible  charges  on  the  national  report  on  electrical  mamifactur-  The  indnsirv  ha®  been  constant- 
lie®  which  require  increasingly;, 

the  assistance  of  the  .secondary! - '  _ :  .  .  ’ 


The  most  optimistic  of  the  hank- 


,  ,  ,  .  inierest  payments,  and  this  or. ,y  job  tn  figure  out  how  a  budget,  foreign  competition  —  and  that  market  makes  it  imnn®«ible  >n  «  1.  -i-u  1  „  „  — ...,4  ir,  kept  on  a  ,ioh.  In  other 

ttles  down,  this  sum-  r  .u  /•  4  f  impn..®inip  ,n  ,|^p  economic  situation  facing  Ihe  provincial  government,  in  .  ,  .  ,  ..  .  , 

depending  on  cir-  ^  '  fP«’  vn,,,  already  .strained  anri  therefore  there  mu.st  be  .something  build  eronomieally  large  enough  ,nri  a  '  more  realistic  appointing  Chief  .lu.stice  sioan, 

"""  be  strained  inherently  wrong  with  the  indus-  plants  to  take  advantage  of  effi-  forestry  and  sil-  has  m  mmd  the  objective  of  mak-  f''«'b('>-beciding. 

.  -jj*  .sufficient  lo  cover  for  .«ome  time  to  come,  ran  try  il?elf  —  ha?  been  knocked  cieni  ma,<.«  production  j  ‘  *u  f  t  ❖  ❖  ❖ 

hov\e\’er.  the  addi-  .u,.  ,  .  i  •  \icultural  conditions  to  provide  a  ina  the  fore>t  u>eful  to  the  £ieai-  • 

n  of  the  mnn,ripali-i  '  r were  anv  n  f ,  add.ttonal  pos-  solidly  on  the  head  h.v  the  Knoxi  Constantly  Hara.ssed  f„,.  p„  „„,her  of  people  hy  advanc-  ^P'imi.stic  of  the  hank- 

require  inereasinglyL  ,  '  nx'tonal  repo.-,,  on  electrical  mamifactur-  The  indu®, ry  has  neen  constant- ing  its  economic  potential  while  A-  Horrolri  Bihhy  of  Martins 

'  company  not  eai  n- ; treasury.  in£.  ly  hara.^.-iod  hv  CIATT  concession?'  *t*vo  k*  r  ■  c  a  *  a  t  ri  r,n  ofn\*-th  nf  "The  coimtrv.'*  he  tells  his 

p  of  the  .?rcondarv! - —  _ •  _  The  chief  lustice  conducted  a  safegiiardins  continued  sieuth  of 

'! - — _  1$11S  mn  page  stud.v.  one  of  the  on  tariffs  and  the  protection  I, investigation  ten  years  the  resource.  The  fact  that  some 

;  becoming  too  ro.®,lv  ,,  ,  ^  exhau.stive  ev-er  made  in  ■'  actually  lc,®s  now  than  of  all  the  timber  in  "bending  more  and  saving  more 

growing  cities,  anri  MOlieV  Rlld  Capital  Markets  Canada,  ha®  outlined  a  .situation  any  time  ,n  , he  pa.®,  7.7  .vear.®  of  Bnti.sb  Columbia  is  owned  .hy  the  f"''  ■''P'"''  P^'"  P’-P^'b’^iPb 

■incal  rr.sponsibdity;  .  *  which  is  fraught  with  danger  for  The  ,ncre.a,®e  in  the  Canadian  were  government  makes  admini.stration  ''"""‘"2  it  a  high  lev-el  and  there 

t  is  one  of  the  major  Tuesday  Close  Canada's  third  largest  industry ^bollar  premium  and  the  devalua-  including  the  system  of  simpler  than  in  .some  other  area.®  "'b  PpppI^  rmplo.ved  than 

he  unwieldy  muni-  -  Montreal  -  ,  - .N>„.  y„rk -  J'nd  incidentally,  an  industry  of  '.on  of  certain  foreign  currencies  management  licen.ses.  This  where  the  ratio  of  private  control  p'P''  "  fP"*  bud- 

iclure.s.  Since  ccon-  This  Last  Week  |  This  vvk  La.st  vvk.  extraordinary  .strategic  impor:-  has  effectively  almost  wmed  out  get  to  restore  incentives  that 

..  week  week  in '3.7  I  »/  »/  ance  'be  protection  of  such  preferentiai _ _ _ -woiild  carrv  the  eoimtrv  to  an 

ption.  or  even  cer- 

,  .  ,  G,  ",g  %  /.-II  ,14.  41  1.  ur,.-o  n.-,-  Ih,,  riii^Jinoc  marl/'  Wv  Jno.®t  favoured  nations  tariff®'. - 1  even  higher  level  of  prosperity. 


Tuesday  Close 


Covprnments.  . .  *"' '  ' 

Fdiiration  i®  becoming  loo  costly,  1  /’'1  •  1  n  «• 

for  the  fas, -grow  ing  cities,  anri  3l011Cy  Rllfl  CRpilAl  iMSUkclS 

while  a  provincial  responsib' litv  I 

f  Tuesday  Close 

nrvprthple.s,s  it  is  one  of  the  ma,|or 

reasons  for  Ihe  unw  ieldy  muni-  .Montreal  .\ew  i  ork - 

pipal  lax  structure.®.  Since  eeon-  This  Last  Meek  Ihiswk  La.st  wk. 

.  .  week  week  in '3.7  »/.  »/. 

oinv  m  edneation.  or  even  cer-  »  ■" 

lam  basic  frugalities  do  not  ap-  Gall  Money  I';-!'-,  I'i-l't 

prar  to  he  acceptable  lo  miini-  ^  Treasury  Bills 

ripa)  gove.nmenls,  nor  even  to  Loans  /,  ■»  ..  -p  ^1^,^  I  U  I -p 

the  parent  -  taxpayers,  they  are  Treasury  Bills  Cotnmerrial  Paper 

leaning  increa.singly  on  prnvineial  ***  '**■'*  270  riav  1'.®-!'®  I'i-U® 

,  27.3  days  1.17  1.24  2.51  t  ' 

Bid'-  L.S.  Treasuries 

In  the  poorer  provinees,  where  Commercial  Paper*  2''-/Nnv  1.7/fil  ’’48  *18 

tliere  IS  great  consriousnes.®  of  the  .30-89  day  t'i  lij  ,3  |  Z'l/nrc.  13/72  2  09  2.Bfi 

differenOPS  in  loiitwardi  ediica-  90-179  day  13j  Pi  .3'i 

tional  standards  a.s  between  pro-  180-209  day  2  2  4  - London - 

vinres.  thi.s  qiie.slion  is  rapidly  240-.304  day  'l\\  2!'4  4  This  Last  Week 

coming  to  the  foi  e.  Canadas  week  week  in  '.74 

Inrreasing'ly  Sore  Point  2 ' 1 /.lii,y/.70  l.,3.7  l.iO  2.98  Treasury  Bills 

„  ,  ,  ,  ,  J  .3/Mav/.78  1.90  1.97  3.40  90  Hav  ..  2..3.3  2.01  2.09 

Rr.®ponsibili,y  for  model  nisa-  •  . 

tion.  large  ni  han  road  building  .3/00  ..8.t  ...88  3.47  I  .K.  Bonds 

plans  and  down-town  area  reron-  ..'1/79  3.25  3.2.7  .  2'i/.77  2.44  2.32  2..!8 

ilrnrtion  in  most  of  the  older  Provincials  3/00  2..7.3  2.40  2.4.3 

iiiiiniripalities  of  the  east  is  also  Ont.  3/08-70  3,24  3.21  3.8.7  3/08  3., 1.7  ,".'29  3.47 

BP  inrreasingl.v  sore  point  he-  Qiie.  .3/07-09  3.29  3.27  4'i/74-79  3.82  .3.79  1.01 

tween  the  three  government,®.  »  Prime  rates.  Larjrely  thenretlcal  presently  due  tn  the  'fart 

.III.®,  a'  the  Row  ell-Sirois  Com-  jj,g  acreptance  companies  are  not  in  the  market  lor  new  money, 

mii-ifin  hefoie  the  war  deal,  w  ,th  (Supplied  hr  Roval  Bank  of  Canada,  (ireenshields  &  Co.  and 

ilmoU  every  a.®pect  of  economtr  Canada.) 

relationships  between  the  three 


This 

I.ast 

Week 
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which  is  fraught  with  danger  for  The  inciease  in  the  Canadian 
Canada's  third  largest  industry Ibollar  premium  and  the  devalua- 
and  incidentally,  an  indiistr.v  of  'inn  of  certain  foreign  currencies 
extraordinary  strategic  import-  bas  effeclivcly  almost  vvioed  out 


Here  are  the  findings  made  by  '«''nuirn  naiion.®  larilis' 

the  group  which  was  c'ompo®ed  of  ''’"‘c. 

Prof.  C.  L.  Barber  of  the  Univer-  ’''be  industry  is  not  a  high  cost 
®itv  of  Manitoba.  Prof.  D.  W.  ''idustry,  hut  the  more  it  i® 
■Slater  of  Queen’s  and  headed  bv  "Umezed  by  higher  operating 
'Pvof.  F.  A.  Knox  of  Queen’s  Uni-  bn"'-',  the  higher  prices  must  go, 

to  the  detriment  of  its  competitive 

_  4  .  .  .  ,  ■  ,  position. 

Total  imports  of  clec,ric.ar  , 

in-4i  competition  for  (  anadian 


Total  imports  of  electric.®! 
equipment  increased  from  19.70  to 
the  end  of  197.3  hy  llO'r,  lo  al- 


en  .>co  Jo.,  o  .»  4  ,  J  ,  J  4  in-o  I  .  4A,  4  1  IJJbor  w'ith  other  high  wage  ex- 

Sfl-.:b9  day  2  2  4  - London^—,  the  end  of  19.1.3  hv  llO'r.  to  al- 

*n  J,..  .>0  01  J  4..0,  n-s.-  .  -tractive  inriii'lries.  wage  rales 

40-.364  day  2!'»  4  This  La®,  Week  most  $282  millions.  This  rale  of 

have  increased  fa.®ter  than  in  anv 

ladas  week  week  in  '.74  increase  w  as  maintained  in  I9.i4 

other  competing  countrv. 

'  i/,Iiilv/.7K  1..3.7  1.49  2.98  Treasury  Bills  while  the  total  (anadian  market.  „  ,  ■  ,  '  . 

■  ,  ,  ,.  The  Canadian  industry  has  been 

.3/5lav/.78  l.9fi  1.97  3.4fi  99  Hav  ..  2..3.3  2.91  2.99  for  the  industry  .showed  a  decline. 

prevented  from  selling  abroad  be- 

.3/fifi  .  2.83  2.88  3.47  I’.K.  Bonds  Hourly  wage  rates  in  the  indns-  quantitative  and  cur- 

',/7n  3.25  .3.2.7  .  2'4/.77  .  .  2.44  2.32  2.38  J"’''  bigher  than  anywhere  ex- 

vinclals  3/fi9  2..7.3  ‘Z.ifi  2.7.3  cept  in  the  United  States.  ,  conclusion:  The  Canadian  elec- 

nt.  .*5/88-70  .7.21  3.8.S  .7/88  .7,20  .7.47  ThP  cost  of  the  main  ra'V  ma- manufacturing  iriHustrv  is 

lie.  .7/87-80  .7.20  ,7.27  4*i/74-7n  3.82  3.70  4.01  icrials— iron  and  steel  is  ten  por  with  .?crious  problems  nf 

'Prime  rales.  Larjrelv  theoretiral  presently  due  to  the 'fael  bP"'  higher  than  in  the  U.S.  or  .eadjiisiment.  falling  production, 
acreptance  companies  are  not  In  the  market  for  new  money.  "^''^•’1  Europe  ideelining  income  and  inereasing 

.cr  .1  J  n  J  .•  4-  J  The  eoit  of  capital  equipment  is  unemployment  a®  a  direct  result 

(Supplied  hr  Roval  Bank  of  Canada,  (.reenshields  *  Co.  and  „  ...  ,  , 

.  ,  _  .  _  .  Jen  pF.i  rent  higher  in  Canaria  o,  foreign  import.®,  particularly 

mmlrk  Corp.  of  Canada.)  , 

than  in  the  U.S.  and  Europe  and  from  the  United  Kingdom.  , 
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ever  hefore”  He  look.®  for  a  bud¬ 
get  to  restore  incentives  that 
■would  carry  the  eoimtry  lo  an 
even  higher  level  of  prosperity'. 

Bn',  having  got  thi.®  off  his 
cliest.  .Mr.  Bibby  rams  home  hi.s 
views  on  Ihe  .subject  of  standards 
of  living.  “Our  standard'  of  living 
are  not  regulated  by  w'hat  we 
would  like  them  to  he  or  what 
wp  think  they  .should  be.  or  even 
bv  the  standards  enjoyed  hy 
others,  hut  solelv  on  what  our 
own  lahnurs  earn  in  the  interna¬ 
tional  mai-ket.’’ 

The  review  of  D.  .1.  Roberts, 
chairman  of  the  National  Provin¬ 
cial  Rank,  com.es  c!o.®er  tn  the 
views  that  have  often  been  ex- 
pi'e®.®ed  in  thi®  .space.  "There  are 
certain  unsatisfactory  features  of 
the  economy,’’  this  authority  said, 
“'vhich  cannot  he  ignored.  The 
fall  in  the  purchasing  pow’er  of 
the  pound  ha®  not  been  arrested; 
onl.v  plow'ed  up.” 

Mr  Robert?  speaks  of  the  yearly 
(Continued  on  page  7.) 
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Shawinigan  Had  Record  Year  Beld.-Corticelli 
In  1954;  Further  Gains  Seen 


B-A  Oil  Appointments 


Oper.  Profit  ti> 

rndcrt  nerrmhcr  .list '  an  inrrcasp  of  5^149  427’  taxes  Knrnmcs  •  Si.siR  iis.H4i 

;ot"hc;"^,han  income  'and-  profuV  r-e.r,""" 

Gros.  Rfvrnii*  .  45.1li(!.SM  41.W2.4ni  i  taXOS.  dcclincd  by  $44,870  to  S2.-  Curr.  Ratio  .1.81  .r2.-.-t  , 

Ntl  Earninga  .  7.S70.3sn  .5.9T7.S6? ,  634..763;  and  provision  for  dcurc-l  »>— nflor  Iranslcr  from  intontory  ro-  j 

Earn  on  Com .  2.84  S  '”  ciation  increased  $200,000  to  S6.-  ""J.  i 

Operating  results  of  The  Shawm-  790.000.  Total  operating  expenses,!  _  | 

igan  Water  and  Power  Co.  for  therefore,  amounted  to  $28,984,815,1  Annual  renort  of  Reldinc-Corti-' 
19.54.  as  per  an  earnings  statement 'an  increase  of  $1,257,659  over  19,53.;  A""“al  leport  of  Bclding  Corn 
pmbodiod  in  the  prospectus  issued  I  Interest  paid  and  accrued  on  Ltd.  shows  a  fairly  sleep 

in  connection  with  the  offering  to-ponds  totalled  $3,844,923.  as  drop  in  operating  profit  from  pre-  ^ 
shareholders  of  additional  shares  aj»ainst  $3,904,154  the  previous  ceding  year's  fi'^m-e  and  a  corres-  ” 
of  company  at  a  price  of  $46  aiycar:  provision  for  water  storage  j-  j  i-  *  •  *  .  - 

share  on  basis  of  one  new  share  equalization  reserve,  less  the  ap-  Pending  decline  in  net  eaininp.s 
for  each  share  now  held,  reveal  a  plicable  income  and  profits  taxes.  charges.  Balance  sheet 

year  of  maivrial  expansion  in  reve- , amounted  to  $294000  compared, ^  UiOdest  improyoment  im 
nues  and  in  net  earnings  experi-  with  $364,000;  and  provision  for : capital  position,  with 
cnced  by  company.  i  income  and  profits  taxes  was  $4.-  current  assets  somewhat  highei  at 

In  a  letter  accompanying  war-  773.000.  an  increase  of  $943,869.  S2.364.636  as  compared  with 
rants  for  the  new  shares,  mailed  to  leaving  a  net  profit  transferred  to. 257.31 1  and  current  liabilities  off' 
shareholders  this  ^  week.  J.  A.  earned  surplus  account  of  $7,270.-  S621.435  as  against  $722,959. 

Fuller,  Shawinigan  president,  260.  Bank  loan  was  reduced  during, 

pionts  out  that  a  considerable  part  Production  Record  'the  year  under  review  by  $50.000' 


411.491  .S44.30.1 

.  ST.S'JS  n«.H4l 

fl.50  n.:? 

i.tn.eoi  i.6.'u..i52 

.3.8-1  .3.2.5.1 


transfer  from  inventory 


Fuller,  Shawinigan  president.  260.  Bank  loan  was  reduced  during, 

pionts  out  that  a  considerable  part  Production  Record  'the  year  under  review  by  $50,000' 

of  thp  yc.m-.4  increase  in  earnings  Energv  output  of  Shawinigan's  ‘?  $300,000  and  payables  arc 
was  gained  in  the  fourth  quartei.  noncrating  .stations  last  year  down  at  $298,944  from 

when  exceptionally  good  water  Amounted  to  6.269,000.000  kilowatt-  ?338.434  on  previous  balance 
conditions  permitted  hours,  and  including  purchased 

large  amounts  of  energy  power  a  total  output  of  9.045.000.-  In  presenting  report  on  behalf 

trie  boilers  and,  at  the  same  time,  kilowatt-hours.  Of  last  vear’s  of  directors  W.  P.  MacDougall. 
a  reduction  in  purchases  oisecona- 8.051.000,000  kilowatt-hours i president  and  chairman,  states, 


'Bruck  Mills 


Tear,  endfd 
October  Sl.t 
19.S4  IMS 

8  S 

Gro..  rrofit  .  1.818.104  1.223. «S 

Net  Lo»«  .  28,890  SlO-.^Ot 

Worli.  rap, tat  ...  1,9.10.3,10  2.fl22..W 

tuee.  Ratio  .  .  I.,!— I  1.6—1 1 

Bruck  Mills  Ltd.  again  reports 
a  net  lo.ss  after  all  charges  foi  :i 
past  fiscal  year,  but  final  results! 
'shows  a  material  improvement' 
over  those  for  preceding  fiscal 
period. 

Directors’  report,  presented  by 
Gerald  L.  Bruck.  president,  states 
that  lineal  yardage  sales  increased 
during  year  under  review  by  10.67 
per  cent,  which  represents  a  gain 
of  approximately  1.4  million  yards. 
Dollar  volurrie  of  sales,  at  $12,825,-1 
442,  was  lower  by  1.97  per  cent;! 
[which  indicates  that  increased' 


DIVIDENDS 

And  Other  Official  Notices 


THE  ROYAL  BANK 
j  OF  CANADA 

!  Dividend  No.  270 

Notice  is  hereby  given  that  a  dtri- 
.VUE  CLJ  A  %A/i Ni  A  1.1  dend  at  the  rate  of  THIRTY* 
A  A  SEVEN  AND  ONE-HALF  CENTS 

WATER  AND  POWER  per  share  for  the  current  qiurtei 
COMPANY  I  upon  the  outstanding  capita  stock 

.  ...  lof  this  bank  be  and  the  same  is  here- 

^.**^jj*  L*  given  that  (ieclared  pavable  at  the  bank  and 

dividend  of  fifty  cents  (Me)  branches  on  and  after  TUES- 


a  dividend  of  fifty  cents  (50c) 


M.  S.  Beringcr 


.1.  G.  Godsoc 


The  Dii-ectors  of  The  British  .American  Oil  Company  Limited  ,  -eiimg  prices. 

announce  the  resignation  of  Ole  Berg.  Jr.,  as  Presideiit  and  was^offset 'bv”7ower*^ma*  I  *"'“'‘0*  ot  me  company 

Dii-cctor.  and  the  appointment  of  Milton  S.  Bennger  as  President  es.  was  ottset  by  lower  ma-  ■  declared  for  the 

and  Chairman  of  the  Board,  and  J.  Gerald  Godsoe  as  Executive  and  operating  ccon- I  ending  March  31  1955, 

Vice-President.  Mr.  Bcringer  has  been  Chairman  of  the  Board  addition.  j  payable  April  2  1955  to  share- 


aa-,  was  lower  by  1.97  per  cent;'  per  share  on  the  Series  “A”  4%  [;□  \y  THE  1ST  D.AY OF  M.ARCH. 
which  indicates  that  increased'  Cumulative  Redeemable  Prefer-  tn  tharohnldprs  of  record  at  th» 

.vardage  sales  largely  compensated,  red  Shares  and  a  dividend  of  of  bi^ine^  on  the  .^ST  D A^^ 

foi  the  reduction  of  some  II  per  fifty-six  and  one  quarter  cents  i.wi  ary  1955  shares  nnt 

cent  in  average  selling  prices.  ,  (56'., c)  on  the  Series  “B”  412%  'J,,,),,  paj'^  by ‘the  IST  DAY  OF 
The  drop  in  income,  report  NO’VE.MRKR.  19,54,  to  rank  for  the 

states,  was  offset  by  lower  ma*  feared  Shares  of  the  Company  |  j,aid  dividend  to  the 

terial  costs  and  operating  ccon-  [extent  of  the  payments  made  on  the 

omies;  and.  in  addition,  comnanv  quarter  ending  March  31,  1955,  L-:j  a-j  f-nm  tViA  Hates  nf  tVi» 


button  .because  of  the  addition  record,  achieve  this  res 

10.000  customers,  an  increased  qj  Shawinigans  revenue  from  a  greater  numt 
sverage  use  of  electricity  by  re.si-  p^^^.p^  3^ ,  per  shipped  A^ 

dential  customeis.  and  to  some,^pi.ij  (jerived  from  residential,  fabric  departm, 

fsiTfi.  municipal  and  difficult  and 

which  became  effective  in  Jul>.  .^mall  industrial  consumers,  com-  piofitable.  repot 
Power  Earnings  $2.01  pared  with  34.6  per  cent  in  19.53  elded  to  close  it 

Shawinigan's  earnings  from  and  ju.st  21.8  in  1945.  Pulp  and  result 

power  operations  amounted  ’o  paper  mills  accounted  for  27  per  .-re.'ident  eoes  o 


rc.sult  of  lower  prices, 


states  mat  tne  amouiu  oi  w  a  it;  per  eeiii. 

in  storage  at  the  start  of  this  The  wtiolly-owned  subsidiary  Pt'oLt- 

year  was  one-third  greater  than'Shawinigan  Chemicals  Limited  ,  the  lai-gc  numoer  of  p 

the  long-term  average  at  that  had  a  net  profit  last  year,  after ' 

lime,  and  will  permit  substantial' provision  for  income  and  profits  Pointed  out,  it  has  oecome 

sales  of  boiler  power  during  the'taxes,  of  $1,842,909.  the  prospectus  creasingly  difficult  to  comp 

ivinter  months.  shows.  The  Chemicals  Company’s  "iii'  ii*®  ver.v  low  prices  quo 

The  steady  growth  in  company's  net  assets  are  shown  at  $21,155,821,  on  imported  goods,  particula 

retail  distribution  business,  he  including  its  interests  in  subsidi-  from  those  countries  with  mi 

said,  should  continue  and  there  ary  and  a.c.sociated  companies  in 'lower  wage  rates. 

will  be  the  advantage  of  a  full  Canada,  the  United  States  and  the  - - 

year's  application  of  the  higher  United  Kingdom.  »w  f  n 

rates.  Increased  power  sales  to  As  at  the  end  of  last  year,  the  A»On.  DreWeries 


i  .IV  cniiuu§.o  ...I - oiiavviiiigdii  >_iieniicais  i^imiteo.  in-  lois  con; 

in  the  prospectus  issued  in  con-  eluding  their  respective  wholly-  changed 
section  with  the  offering  shows  owned  subsidiaries,  earned  since  ennsotida 


until  the  company 


compared  with  $38,800,816  in  1953  Company,  is  reported  at  $11,728.-  annuafnieetin-’  here 
and  $20,805,955  in  1945.  Gross  rev-  300.  annual  meeun,  nere. 

enue  last  year  was  $45,166,988,  as'  "in  1954."  the  prospectus  states.  company  has  bf 

against  $41,802,403  the  previous  ["the  company's  research  staff  sue-  “ividerid  of  2o  cents  c 
year  and  $22,017,316  in  1945.  jceeded  in  producing  high-grade,^  number  of  years. 


an  increase  of  $284,609.  _  _Po\yer|  material.  Patents  have  been  oh-  economic  factors  beyond 
purchased  amounted  to  S.5.7.56..566.  tained  in  several  countries  and  control  might  affect  serii 
an  incrca.se  of  $668,493;  mainten-  development  work  has  now  been  demand  for  its  products, 
anre  and  repairs  cost  $3.448.969.  ^vanced  to  the  pilot-plant  stage.  '  - - - - - - 

rTTTiZT^Zn  ca-.l  Windsor  Hotel 


Inco  Ships  First 
Sherritt  Nickel 


Stock  Dividend 
Gen1  Dynamics 


Yf;»r«  4‘nHrrf 
l>prfmb«r 


Copper  Ciiti.  Unt.  —  ine  in^er-,  ruiiuw.ru  a  meoiir.s  in  ban  p:arn.  per  Share  .  o.k*;  «.51 

rational  Nickel  Co.  of  Canada,  Diego.  California,  of  the  executive  ""f'-  ‘""P''"'  i.wn.is.s  *»i-W3 

of^apS'i^^atel'y  45M00*’’Sds  :g!^  5i>''ectors  of  Genet-  i";ft£''.'ri^rh.r*e,  hut  *dr{>r«iation  .nd 

of  refined  nickel  to  the  General  Dynamics  Corp.  during  tne  past  1  -  f  of  windem-  Hnfel 

Services  AdriAinistration  of  the  week,  announcement  was  made  of'  -Annual  report  of  Wind.oi  Hotel 
United  States  government  under  a  decision  to  increase  the  regular  ^I°ntreal.  shows  a  modest 


last' fall,  providing  for  refining  of  ^  common  stock  divi-  °  ^ 

certain  nickel  concentrate  produc-  Declared  at  pointed 


of  refined  nickel  in 


ternational  Nickel  will  be  able  to  Pn'nted  out  that  the  new  buildings  plant  and  equipment.  .v£..tional  Drug  &-  Ch.  C. 

inrrea.se  deliveries  materially  be-  share  quarterly  rate  will  and  by  curtailm.ent  of  the  pro-  ••  ■■  Pr 

yond  the  contract  miinimurn.  trican  quarterly  distributions  of  55  gram  of  renovation,  which  is  be-  National  Grocer.^  Co  'C 
‘  The  concentrate  being  treated  ^  on  'he  stock  out-  ing  carried  out  as  and  when  earn-  ^’ol'.he-n  ^''u"  Pow'"  Prf 

»nd  refined  by  Inco  represents  an  suDsequent  to  payment  mgs  permit.  ’  ^  , 

excess  of  Sherritt  Gordon's  Lynn  Os  the  stock  div’idend.  In  last  vear's  accounts  $125.()n(),02ilvie  Flour  Mills  ..  . 


Lake.  Manitoba,  mine  production, .^^.''"^nienting  on  decision  of  di-!w; 


■  i.iv  vuaiiii.,,  .  .-g. -  ,  2.  afeaii.oi  oiui/.uuu  ijtiuic.  w  iiii,;  ,  (jj-jiai  lO  SieCl  m  . 

processing  at  its  refinery  at  ForU^/n  ana  president  of  General  Dy-  income  taxes  absorbed  $125,000  as' 

Saskatchewan.  Alberta.  amics.  esii.mates  1954  earnings  oficomoared  with  $104,000.  .Penmans  Ltd  C  . . 

T'ne  General  Services  Adminis- ^ Balance  sheet  shows  ca.sh  up  at'Quebec  Power  . 

tration.  through  Incos  refinmg  of ,  of  ^  ostimated'gi  qqq  jig  from  $774..393  at  end  of,  ^ 

this  concentrate,  is  thus  receiving  a  «  inon  dollars.  ba.sed  on’jgjj  payables  are  up  at  $72,231  5°, r-?'  ^  ' 


an  additional  quantitv  of  nickerO'?r>.*ract.=.  firm  orders,  and  lette'-s  jj'^om 

which  would  not  otherwise  be'^f  '"'ont.  he  .states.  _ 

available.  The  quantity  to  be  sup-  ^  ai 

plied  will  be  in  addition  to  Inter-  D  C  C  P  R  Nfit  DOWII 

rational  .N’lckel’s  current  increas-  rOrBST  rTOd  S  I'ICI  l/UWI 

ed  annual  production  rate  of  275.- 1  1  OC1  LAL 

000.000  pounds,  and  Sherritt  Gor-  .  Vancouver.  —  Favorable  operat-  ^  I  ,0  J  1,040  111  I  7j4 

don's  scheduled  production  rate  '^g  results  for  the  final  3  month.s;  _ 

of  .8.000,000  pound.s  for  1955.  of  last  year,  first  quarter  of  comp-  Canadian  Pacific  P.ailway  Co. 

^  period,  and  a  conti-  ''  parts  net  earnings  for  December 

Corbv  1st  Quarter  promising  ouUook  were 


of  18.000,000  pound.s  for  1955. 


Cerby  1  st  Quarter 
Net  $0.48  Share 


'slightly  higher  than  figure  for 


ner  :>u.4u  ^nare  Columbia  Forest  ProducU,  Ltd  at  ''-•s  down  .$1,851,646  from  19.53 

_  'annual  meeting  here  by  M.  |2'8  compared 

A  m.oderate  improvement  in  net' ''f^^'President.  The;  Gross  earnings  for  December 

earnings  after  all  charges,  at  $537.-  towards  improvement,  he 'were  $1,554,807  below  those  for 

634,  equal  to  48  cents  a  share  on|^3^<f’  m  line  with  the  last  sixisame  1953  month  at  $37,468,134  as 
combined  ".A”  and  "B"  stocks  out-i'^°'^ff's  past  fiscal  year  [against  $39,022,941  but  working 

standing,  is  reported  by  H.  Corbvi'^f'cn  lumber  prices  and  demand |e:-:penses  showed  a  somewhat 
Dgstillcrv  Ltd.  for  3  months  ended  Plywood  were  better.  [larger  decline  at  $33,744,437  as 
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DIVIDEND 

1 

'  DECLARATIONS 

^  - - - 

Vearly 

*  ( 

Rate 

D'V. 

Payable 

1 055 

$ 

Record 

Paid 

I  .\gncw -Surpass  C  . 

.40 

.10 

Mar. 

1  Jan,  .31 

.10 

Anglo-C.  Tel.  "Cl.  .A'  .... 

6% 

I'j'r 

Mar. 

1  Feb.  JO 

1’2% 

Aluminium  Ltd  . 

2.00 

.,50 

Mar, 

5  Feb  It 

..  .50 

.Aluminum  4'r  Prf . 

1.00 

25 

Mar. 

1  Feb  4 

..  .25  « 

■..Aluminum  a'a'c  Prf . 

5.24 

1..31 

Mar. 

1  Feb.  4 

..  1.31 

.5rRus  Corp.  C.  . 

80 

.20 

.Mar. 

1  Jan.  31 

.20  'J 

1  .5rgus  Corp.  4'2  p£d . 

4.50 

1.12', 

Mar. 

1  Jan.  31 

..  i.l2',2i 

Bathurst  Power  ".5"  .... 

.3.00 

*15 

Mar. 

I  Feb.  1 

••  ■!?  i 

.Bathurst  Power  "B"  _ 

3.00 

75 

.Mar. 

1  Feb  1 

Bank  of  Montreal  . 

1.20 

.30 

Mar. 

1  Jan.  31 

.30  ! 

BA.  Oil  Co.  ‘'C"  . 

85 

.21', 

Apr. 

1  .Mar.  2 

..  .42',  j 

B.C.  Packers  "Cl.  A"  - 

1.48 

.37 

Alar. 

15  Feb  28 

. Cl.  B"’  . . 

1.00 

.25 

Mar. 

15  Feb.  23 

. .  .25  ! , 

Beliterre  Que  Mines  ... 

.20 

.05 

Mar. 

IS  Feb.  15 

. .  .05  i 

Brantford  Cordage  ‘Cl.  A’ 

1.00 

25 

Mar. 

1  Feb.  4 

. .  .25  1 

"Brantford  Cordage  'Cl.  B' 

.50 

.12'2 

Mar. 

1  Feb.  4 

- 

iCan  &  Dom.  Sugar  Co 

1.00 

-23 

Mar. 

1  Veb.  10 

.25  ! 

U.'an.  Brewerips 

1.2,5 

.,31  U 

.•\pr. 

1  Feb.  28 

.h'J’j 

Cdn.  Car  &  F.  Co.  "Ord." 

,80 

go 

Feb. 

22  Feb.  1 

. .  .20 

' .  ••Ci.A" 

1,00 

Fe'o. 

22  Feb.  1 

. .  .25 

('an  Cement  Pfd 

l.:J0 

Mar. 

21  Feb.  21 

..12 '2 

Can.  Iron  Foundries  C 

1.20 

..30 

Apr. 

1  Mar.  10 

Can.  Safewav  5'>  2nd  Prf 

5.00 

1.25 

Mar. 

1  Feb.  1 

1 .25 

Can.  Vinegars  .  . 

.80 

.20 

Mar. 

1  Feb.  15 

20 

Cent  Can.  Investment  "C 

80 

.20 

•Apr. 

1  Mar.  24 

..30 

Cent  C.  Invest.  Prf.  S.N' 

'»!  -.'"J. 

■tuly 

2  June  23 

4V  *■ 

Cdn  Pacific  Railway  C  . 

o.O.i 

T-i 

Feb 

23  Dec.  30 

. .  -75 

Cdn.  Oil  Cos.  C  . 

..)0 

Feb. 

13  Jan.  .31 

.12'- 

Cdn.  Utilities  Pfd . 

4  20 

1.05 

Feb. 

15  Jan.  23 

..  1.05 

Commoi!  Ltd  "S.A'  . 

.40 

.20 

Feb 

25  Feb.  23 

•?.? 

Consol.  Theatres  L.  "Cl. .A" 

52 

.13 

.Mar. 

1  Feb.  1 

..  13 

Consolidated  Paper  Corp 

2.00 

.,50 

.A  nr. 

15  Mar.  4 

..  1.62'2'" 

Consumers  Glass  . 

1.50 

.37 'j 

Feb. 

28  Jan  .31 

. .  .37*2. 

Continental  Can.  Co . 

3.00 

.10 

Mar. 

15  Feb.  25 

..  .10  ; 

.Cosmos  Imperial  Mills  .. 

,70 

171, 

Feb. 

15  Jan.  31 

•• 

Crown  Cork  C . 

2.00 

.30 

Feb. 

15  Jan.  15 

. .  .50  1 

11 

i Dominion  Bridge  Co.  ... 

.40 

.10 

Feb. 

25  Jan.  31 

••  -IS  1 

'Dominion  Bridge  Co.  (ex.) 

.30 

.30 

Feb. 

25  Jan.  31 

Dom.  Scottish  Invest . 

2.50 

.62 'ic 

Feb. 

28  Feb.  14 

Dupuis  Freres  Prf . 

1  20 

.30 

Feb. 

13  Jan.  31 

..30  j 

Fraser  Companies  Ltd  C. 

1.00 

25 

Apr. 

26  Apr.  9 

.50  : 

Fraser  Companies  extra  . 

.20 

.20 

Apr. 

26  Anr.  0 

.20 

General  Steel  Wares  C 

.40 

.10 

Feb. 

15  Jan.  14 

.10 

Great  West  Coal  "Cl.  .X"’ 

..50 

P'eb. 

15  Tan.  31 

.12'2 

vjxosum  Lime  C  . 

2.40 

Mar 

1  Feb.  I 

.HO 

Gypsum  Lime  C . 

2.40 

.fio 

June 

1  May  2 

. .  I  20 

Hinrie  i-  Daiich  . 

1  RO 

4.> 

Mar. 

25  Feb.  23 

. .  .45  . 

Howard  Smitn  "C"  .  .. 

1.00 

.25 

•Apr, 

.30  Mar.  .31 

.50 

Howard  Sm.th  "extra’  .. 

20 

.20 

.Apr. 

.30  Mar.  .31 

Howard  Smith  Prf  ..... 

2  00 

.50 

•Apr. 

30  Mar.  31 

. .  1  on 

Hudson  Bai  .Mining  .... 

4.00 

1.00 

Mar. 

14  Feb.  11 

. .  1 .00  - 

Inter  Pipe  Lines  ‘SA*  ... 

.00 

.30 

Mar, 

1  Feb.  14 

. .  .30 

International  Utilities  C  . 

1.00 

.to 

Mar. 

1  Feb.  10 

International  Utilities  Pr. 

1.40 

,.35 

May 

2  Apr.  14 

..35 

Inv.  Found.  Ltd.  6'.o  Prf. 

3.00 

.75 

.Npr. 

1.5  Mar.  15 

..  1.50 

"C"’ 

l.,50 

..37'2C 

Apr. 

15  Mar.  1.5 

■ 'i? 

Investors  Mutual  of  Can. 

.28 

,07 

Feb. 

14  Jan.  31 

7.00 

1.75 

Mar. 

1  Feb.  I 

..  1.73  ' 

'Laura  Secord  . 

,80 

.20 

Mar. 

1  Feb.  1 

••  i-,  i 

iLoblaw  Groceterias  Cl  ‘.A’ 

1,.10 

,37ii 

Mar 

I  Feb.  2 

Loblaw  Groceterias  "B"  . 

1.50 

..j<  '2 

Mar, 

1  Feb.  2 

.37*2  ! 

MacKinnon  Struc  Stl  Prf 

5  no 

1.25 

.Mar. 

15  Feb.  28 

..  1.25  'f 

MacMillan  &  Bioedel  ‘‘Cl.  B"  .20 

,20 

Feb. 

29  Feb.  10 

..  20  'e 

.Mailman  Priority  . 

1.00 

.25 

.Mar. 

.31  .Mar.  17 

•  •  -2® 

Mailman  Priority  ....  .  . 

1.00 

.2-5 

June 

30  June  16 

'  Massev-Harris-Furg,  Ltd. 

.00 

15 

Mar. 

15  Feb.  18 

..  .15 

.McColl-Frontenac  C  . 

1.20 

.30 

Feb. 

28  Jan.  31 

2.00 

.50 

Mar. 

1  Feb.  1 

1..->0t  ; 

iRobert  Mitchell . 

1.00 

.25 

Mar. 

15  Feb  18 

,1 

"H.  .Morgan  "C  . 

/,■> 

.;8% 

Mar. 

1  Feb.  4 

.. 

H.  .Morgan  4"’.  Prf  . 

4,70 

I.  to 

Mar. 

1  Feb.  4 

..  1.10  i 

5 

National  Drug  &-  Ch.  C. 

.60 

A5 

Mar. 

1  Feb.  4 

"  '.'2  ,' 

Prf. 

.00 

1 .5 

Mar. 

1  Feb.  4 

.1.1  If 

National  Grocer.^  Co.  'C  . 

.00 

.1.5 

.•\nr. 

1  Mar.  13 

"  f 

1  50 

.37 '  J 

A  nr. 

1  Mar.  13 

.N'orthern  Que  Pow  Prf  . 

2.72 

.63 

.Mar. 

15  Feb.  25 

..  .68  n 

Ogiivie  Flour  Mills  . 

1.00 

25 

.Apr. 

1  .Mar.  4 

50 

Ogilvie  Flour  Mills  Prf  . . 

1.00 

1.7.5 

Mar. 

I  Jan.  .31 

"  '".P  ,1 

1.00 

2-5 

feb. 

15  lan.  15 

Ontario  Steel  Prf  . 

7.00 

1  73 

Feb. 

15  Jan.  15 

..  1.7o  jl 

Penmans  Ltd  C  . 

3.00 

.75 

Feb. 

25  Jan.  17 

..  .75  1 

Quebec  Power  . 

1  20 

.30 

Feb. 

23  Jan.  15 

.30  1 

0 

Robinson  Little  ‘'Cl.  A"  . . 

1.00 

.2.5 

Mar. 

1  Feb.  15 

..  .23  '.N 

1  no 

.25 

Mar. 

1  Feb.  15 

..  ,25  'E 

Prf. 

425 

l.OB'i 

Mar. 

15  Mar,  1 

..  i.06‘;i» 

The  Royal  Bank 

.37  >2 

Mar. 

1  Tan.  .31 

Royalite  Oil  Co  . 

25 

.061? 

Mar. 

1  Feb.  11 

.oo'jI 

Saguenav  Power  Prf  ... 

4  24 

1.06 

Apr, 

1  Mar.  11 

Shawinigan  W  &  P  C  .. 

1.20 

.30 

Feb 

25  Dec.  15 

..  ..;n  1^ 

.00 

.15 

Apr. 

1  Feb.  28 

..  .30  'H 

'C:.  B  ’ . 

.00 

.Apr. 

1  Feb.  28 

.30  in 

Southern  Can  Power  C  . . 

2  OO 

..50 

I  eb. 

15  Jan.  20 

..  .10  ic, 

Unit.  Corns  “Cl  .\"  (ext.) 

2.1 

2.5 

Feb 

28  Jan.  .31 

..  .25  if' 

United  Co*‘p.  'Cl  B' 

1.00 

.25 

Feb. 

28  Jan.  .31 

. .  .25  8 

United  Coro,  Ltd.  "CI.A" 

1..52 

.r^Pc 

T  ch. 

13  Jan.  24 

.38  fr 

■■CI.B" 

.40 

.10 

Frb. 

2fi  Jpjn.  31 

.10 

.2.5 

25 

Feb 

28  Jan.  .31 

..  .25  1' 

United  Keno  Hill  . . . 

.40 

•  to 

Feb. 

25  Jan.  28 

..  .10  A’-' 

Western  Can.  Breweries  . 

1,00 

25 

Mar. 

1  -Tan.  31 

..  .25  'sj. 

George  Weston  Ltd  Prf  . 

4  50 

M2‘i 

Mar. 

1  Feb.  15 

..  1.12'2' 

Note— Unless  otnerwise 

;n 

indicated,  dividends  are  on  a  quarterly  ba^ls  S 

S.A. — Semi-annually;  int. — 

Interim:  arr.— 

Arrears: 

US— U.S.  funds:  t— 

advantage  of  increased  volume 
from  that  market.  i 

Balance  sheet  shows  net  work-J 
ing  capital  and  individual  items 


Recalling  that,  in  last  annual; 


the  textile  market  improved 


vailed  during  the  year  precluded 


it  goes  on  to  say,  were 


In  connection  with  the  increase: 


m.IrtAr  enHin.;  Marrh  hi  19«  icxtcnt  of  the  pavmcnt.s  made  on  the 

payable  April  z!  1955,  to  share-  1**“^ 

holders  of  record  March  2,  1955.  respective  payments. 

nrHp,  nf  Ihp  Rn,rH  i  T.  H.  ATKINSON, 

By  Order  of  the  Board.  I  General  Manager 

R.  R.  MERIEIELD,  i  #-\  t  ie  mre 

Secretary.  Montreal,  Que.,  January  18,  195S. 

Montreal,  January  31,  1955. 


Northern  Quebec  Power 

Company  Limited 
The  Board  of  Director*  hat  declared 
the  following  dividend: 

5H^/'  f^irst  Cumtj/ariV# 
Preferred  Stork 

No.  4.  Quarterly.  6Sc  per  «hRre.  payable 
March  15th,  1955  to  holder*  of 

record  at  the  close  of  businc**  on 
February  25th,  1955. 

V.  J.  NIXON. 

Secretary. 

Montreal.  January  25th,  1955. 


WESTBURNE  OIL 


Dow  Brewery 


Jlinporial  Tobaffo  Company 
of  Canada,  Limited 

To  the  Registered  Holders  of  the 
4%  Cumulative  Redeemable  Sink- 
ling  Fund  Preference  Shares  of 
Imperial  Tobacco  Company  of 
i  Canada,  Limited. 

NOTICE  OF  REDEMPTION 

I  Notice  is  hereby  given  that  Im- 
(Perial  Tobacco  Company  of  Can- 
'ada.  Limited  (hereinafter  called 
'the  "Company”)  will  redeem  and 
I  hereby  calls  for  redemption  on  the 
[First  day  of  March  1955  (hcrein- 
jaftcr  called  the  “redemption  date”) 
all  its  outstanding  4%  Cumulative 
|Redeemable  Sinking  Fund  Prefer- 
jcnce  Shares  of  the  par  value  of 
'  Twenty  -  Five  Dollar.s  ($25.00) 


I  Calgar.y,  .Alta..  Jan.  25,  1955.,  On  nr  after  the  redemption  date 
„.  '  ,  ,  .  ,  ,,,  ..  Company  will  pay  or  cau.ce  :o 

|To  the  Shareholders  of  Westburne  be  paid  to  the  order  of  the  rr- 


Oil"  Company  Limited: 


•spective  registered  holders  of  the! 


Pointing  out  that  operations  of  NOTICE  IS  HEREBY  GIVEN  .^aid  .shares  on  presentation  and] 


nignesi  pcrconiage  in  neany  iJve,---  ;  electing  lawful 

indications  are  that  the  operating 'tors  and  appointing  Auditors  ^  ^^uko^  Te?rd 

results  of  the.  first  quarter  ending  i.']fii'^"|lory  excepted)  of  The  Royal  Bank 


Desrochers  said.  Sales  wi'n  erly  come  before  the  meeting.  | 
an  increase  of  approximately  Rv  decision  of  the  Board  of 


Notice  is  further  gi\-en  than  an 


"Competition  in  the  brewing  in- 


lllth,  1955  at; 


8-,  and  the  indu.ctry  position  will  Directors  only  shareholders  <>f  p'?ice’l!f 

be  higher  than  a  year  ago.  record  or  bearers  of  share  war-  ,ie  Redeemable  Sinking  Fund 

Nevertheless,  he  indicated,  the  ..ants  on  February  llth,  19,55  will  PrefetTnee  Sba-es  ^cafled^  for 

downward  trend  which  .started  entitled  to  attend  and  vote  at;reaempfion  will  be'depSd  bv 
last  year  in  the  brewing  industry  Mfotinir  i,u  >-  op  oeposiien  oy 

may  continue  for  some  time  to  ^  Company  on  or  before  the  re- 

corne.  In  the  province  of  Quebec,!  Holders  of  share  warrants  areldemption  date  with  The  Royal 
[Industry  .sales  were  down  4^o  for' rni^'i^ad  that  in  order  to  attend  Bank  of  Canada  in  trust  for  the 

the  month.s  of  November  and  and  vote  at  the  above  meeting  registered  holders  of  the  said 

December,  which  is  the  average' they  must  deposit  their  share '-‘'hares  so  called  for  redemption 
decline  for  the  year  ended  Octo-' warrants  on  or  before  February  and  dividends  shall  cease  to  accrue 
ber  31,  1954.  jllth,  1955  at;  jtipon  the  said  .shares  from  and 

Consolidation  of  our  Montreal  ^h.e  redemption  date  and  the 

production  facilities  of  company  RCoistcred  Office  of  the  rights  of  each  registered  holder 

and  the  improvements  made  in  a  ait  .  shares  so  called  for 

all  its  plants  will  meeting  was  told  Eighth  .Avenue  West,  [redemption  shall  be  limited  to  re¬ 
give  company  a  further  gain  in  Calgary,  Alberta;  or  ceiving,  without  interest,  his  pro¬ 
efficiency.  .  portionate  part  of  the  total  re- 

"Competition  in  the  brewing  in-  _ _ -a,-  »  demption  price  so  deposited,  upon 

dustry,"  Mr.  Desrochers  said,  ha.s  Montreal  Irust  company  presentation  and  surrender  as 

never  been  as  keen  as  it  is  today  Calgary.  Alber. a,  or  aforesaid  of  the  eertificate  or  cer- 

and  there  is  no  sign  that  it  will  Montreal,  P.Q.,  or  tificates  representing  his  said  4'7, 

lessen  in  1955.  A  great  number  of  -pbe  Office  of  Cumulative  Redeemable  Sinking 

brands  are  fighting  for  a  greater  ^  G  Beaubien  A-  Co  Fund  Preference  Shares. 

.share  of  the  market.  (Dur  adver-  221  Notre  Dame  St.  West,  DATED  at  Montreal,  the  Twer, tv- 

promotion  expen-  Montreal,  Quebec  'seventh  day  of  .Tanuary  19.5,5. 


Company, 

901  Eighth  .Avenue  West, 
Calgary,  Alberta;  or 

The  Office  of 
Montreal  Trust  Company 
in  Calgary.  .Alberta,  or 
Montreal,  P.Q.,  or 

The  Office  of 

L.  G.  Beaubien  As  Co.. 

221  Notre  Dame  St.  West, 
Montreal,  Quebec 


tion  and  our  earnings. " 

Jnternat'l  Paints 


PA.NY  OF  CAN.A.DA,  LIMITED 
nr  if  representation  by  proxy  is  HE.  J.\CK£'ON 

—  desired,  such  certificate  must  bei  .  . 

deposited  with  the  proxy  form  at' 

the  Registered  Office  of  the  Com-'  — Snareholders  of  record  at  the 
nijrd  paiiy,  or  at  its  Executive  Office.]  do.se  of  business  on  31st  De- 

3«ih  233  Notre-Dame  Street,  West,  cember  19o4  will  be  paid  on  l.st 

19.13  Montreal,  Quebec,  before  four  ■  f  quar- 

o’clock  in  the  afternoon,  on  Feo-I  terly  dividend  of  2ac  per  share 

‘  ;.88  ruary  23rd.  1955.  Certificates  de-! 

1,498,531  posited  with  proxy  forms  will  bei  -^anuaiy  19oo.  All  accrued  and 
returned  by  registered  mail  im-, 

;  mediately  following  the  said  meet- 


Tears  faded 
.SfDtember  30th 
1954  19.13 

'P.  Profit  .  401,143  .116.131 

■ft  Earnings  .  81.610  138.1.18 

arn.  on  Com.  0.35’ 2  0.88 

iork.  Capital  .  .  1,444,.166  1,498.531 

urr.  Ratio  .  4.8—1  4.0—1 

Annual  report  of  International 


cember  1954  will  be  paid  on  l.st 
February  1955  the  final  quar¬ 
terly  dividend  of  25c  per  share 
for  the  quarter  ending  31  >t 
.January  1955.  .All  accrued  and 
unpaid  dividends  up  to  the  date 
of  redemption  are  equivalent 
to  8c  per  share,  making  the  re¬ 
demption  price  .$25,705  per 
.share. 


Net  working  capital  is  shown  on! 


By  Order  of  the  Board. 

T  rnRMF7  I  NOTICE  is  hereby  given  that  a 
■  Cfir-rptarv  jdividend  hearing  No.  34,  in  the 

_ _ ^  'amount  of  thirty  cents  ($0.30)  per 

[share,  being  at  the  rate  of  4.80% 
THE  ROBERT  MITCHELL  f®''  has  been  declared  on 

the  Cumulative  Redeemable  Pre- 
CO.  LIMITED  I  ferred  Shares  of  the  Par  'Value  of 

;  $25.00  each  of  Dupuis  Freres, 
Notice  is  hereby  given  of  the  Limitce.  for  the  quarter  ending 


DUPUIS  FRERES, 
LIMITEE 

Preferred  Quarterly  Dividend 


standing,  is  reported  by  H.  Corbvi'^hen  lumber  prices  and  demand jer-rpenses  showed  a  .somewhat!  ^  a—  CL.-..  ... 

Distillery  Ltd.  for  3  months  ended  I plywood  were  better.  [larger  decline  at  $33,744,437  as  i/WlQCC0W  hrirnC  /  Q  ^  ©HFC  ff  3nQI'0 

November  30th.  19.54  (first  quar-'  connection  with  company's 'compared  with  $.35,314,721.  T  i  w 

ter  of  companv’.s  current  fiscal iaPP*‘cation  for  a  forest  manage-i^  Gross  earnings  in  the  yearj-iAi  n  I  f  C±^  f  • 

year,  as  compared  with  $488.530.,  license,  .Mr.  McCutcheon;t'ilaned  $422^6  million,  a  decrease rtGTGttGU  btOCK  ^tlGflilCI 

equal  to  44  cert=  a  share  for  co-  stated  that  the  B.C.  government  ;oi  S4i.9  million  from  the  pre-;»  fVfffJ  f  fVelWfiVeW 


THE  ROBERT  MITCHELL 
CO.  LIMITED 


lan  improvement  in  current  ratio.  ^  •  »  *v,  7  /■  .u  a 

Current  assets  are  off  at  $1  827  937!  Notice  is  hereby  given  of  the  Limitce.  for  the  quarter  ending 
from  $1,990,171.  .^mong  current ideclaration  of  a  quarterly  divi- "^3 '''■''"'y  P^yah'e  on 

^  of  (2.50  twenty-five  cents. 


.  reding  year’s  $470.6  million.  Work- 
.  ing  expcnse.s  also  decreased  during 
^  ’.he  year,  but  by  the  smaller  figure 


responding  period  of  last  year.  [consented  to  the  company  pro-  ‘’('oog  year  s  .'s-l/u.h  millioi 

Oneratins  nrofit  for  neriod  iin  'ceeding  to  advertise  its  applica-  'ps  cxpcnse.s  also  decrease 

d.r"revUw^mm?nt/d  10*^$  m  Ihe  time  for  protests 7® r^ou  by  he  small, 

as  against  $1,068,841  for  3  months,^®-'  he  .said,  and  one  or  « 

ended  .November  30th,  19.5.3.  ,’w®  have  been  made.  Hearing  of  ’  _  ; _ _ 

Depreciation  provision  was  low-  'h®  ,?v-***^'*u  proceeding  before  _  1  _  . 

er  a;  $30,240  against  $32,368  year  ^heB.C^.  cabinet.  Cm.4.Ug|. 

before,  while  income  tax  reserve  .  'he  outcome  of  this  applica- 

was  un  at  $550,136  from  $.530,836.  :tion  meeting  wa.s  informed,  dc-  r  rt-AiAfn  Ti-iief 

In  the  latest  quarter,  there  wasi?„7''rf,  company  rOF  LFOWn  I  TUST 

«n  exchange  loss  of  $36,641  against  ^'versification  by  en-  - 

•  similar  loss  of  $49,475  in  the  production  of  pulp.  Crown  Trust  Co.,  in  it: 

like  1953  quarter.  Report  points'  ,,  report  for  1954  records 

out  that  the  pound  sterling  wean-  Power  Failure  at  year  of  .substantial  growt 


•lans  rrererrea  stock  wrrer/ng|~  )S",'"„r3r"7  ™  dpi,,,  o,  sirs,,;"  ”  ■ 

-  tinn  ir>  current  liabilities  was  al-i'he  Company,  payable  March  15..  behalf  of  the  Board. 

Siib.iect  to  approval  by  share- ' subsidiaries  were  up  74%.  Nnrth'most  entirely  accounted  for  by  in-'1955  to  shareholders  of  record  at!  iitam  nrAnr,  t  Arro 


‘lotder.s  at  a  special  meeting  to  be  American  volume,  domestic  and  come  tax_provi,sinn.  which  is  down  close  of  business  on  February  18, 
held  in  con.lunction  with  the  export  and  including  defence'*'  $62,977  from  $140.8.52,  .q-. 


"icld  in  con.lunction  with  the  export  and  including  def, 
innual  meeting  of  the  company  on  work,  declined  In'/.:.  Sales 


,f  In  directors’  report  Frank  M. 


JEAN  MARC  LALONDE, 
Treasurer, 

.lanuary  31st.  1955. 


[February  2.3rd  of  proposed [legLiiar  goods  wore  down  17.5%.  fios.s,  chairman,  states  that  riuringj 
[creation  of  an  issue  of  .SOO.OOO'but  export  sales  from  North  Am-I'hc  .vear  under  review  domestic 
^snares  of  $100  par  value  pr^errcd  jgi-icj,  showed  considerable  im-''’**h  trade  sales  were  well  main- 
'shares.  directors  of  Masscy-Harns-  provgjy,pnt,  being  eSfi  above  19.5.3. 1'a'ocd  but  that  there  was  a  falling 
Ferguson.  Ltd.  have  plans  for  anjggjpj.  subsidiaries  not  consoli-'®^^  ’**  industrial  sales,  which  ac- 
[early  offering  of  a  first  series  French  the  dccroa.se  in  pro- 

1250.000  shares  of  4*,2  per  centlcopgpgpiy  accounting  for  a  sub-lf''-’*-  Extcn.sive  alterations  tn 


By  Order  of  the  Board. 

H  S.  McGEE. 
Vice-Prcsi,dent  and 
Secretary-Treasurer. 


PmiA-n  T,-,,cf  Pt,  It,  .Aiiaito  uA  A  T---  uumpiiny  accounting  lor  a  suo-'"'-’-  i-Aii;ii.iiv<.-  ajieraiinns  tn; 

nort  for  1954^ rpcnrdli’  annthrr  I  s'antial  portion  of  the  volume.  ;MontrcaI  plant,  he  statc.s.  have 'Montreal,  January  31,  lO.w. 


out  that  the  pound  sterling  weax- 
er.ed  in  terms  of  the  Canadian! 
dollar  in  the  latest  quarter  as  a, 
result  of  which  dollar  value  of  the| 
pet  current  assets  of  the  subsidi-l 


Kitimat  Smelter 


report  for  10.54  records  another]  Announcement  of  this  is  made 
year  of  .substantial  growth  in  al!|j,|  annual  report  of  company  for 
departments  of  its  operations,  u-.^caj  year  ended  October  31st. 


irre‘7'frdad'’'o'Sr''3l'rf| 


[been  completed,  and  these  will  re-' _ 


Volume  of  bu.sincs.s  under  a' 
istiation  reached  an  all  time 


admin-  ;‘44_  ^-hich. shows  consolidated  net]  difficult  one.  but  the  company  is  _  I  GlMIF^C  WPStOII  Liinit(‘d 

e  high,  learnings  for  period  of  $7,194,814.1^011  prepared  for  19.i.i  businc.ssl  U.5.  COfltraCt  For  I  ftliMUll  lilllllliu 


HPT  curreni  assets  01  me  suosiai-:  _  [total  as  sets  administered  amount- 1  Farnings,  which  include  for  first  opportunities,  Mr.  Duncan  .say.s.||^  U  Aia  ,  ^ 

Bry  in  S'cotland  dcclincd  aceord-j  Announcement  is  made  that  am*®*  '®  'time  acciiunts  of  United  Kingdom  Markets  covered  by  United  King-:  UCrlOVillOnu  CO. 


Preferred  Quarterly  Dividend 
•No.  41 


Company  Index 


Barnns  Oil 
Beld-Co,  ticelU 
K  C  Forest 
Bruck  .Mills 
Canada  Life 
Canada  Tru.st 
Can.  Decalta 
Can.  Delhi 
C-I-L  1954 
Canadian  Oi! 


interruption  in  t'ne  electric  power  at 
.supply  to  the  Aluminum  Company  Net 
jot  Canada's  smelter  at  Kitimat,  dediicti 
E  C.,  occurred  on  the  afternoon  of 
January  26lh.  temporaiily  stop-  ,S1,').92 
.ping  aluminum  production  there  $165,471 


'2  Sr'^Sw^C^raTs"^  IlP'02  aluminum  production  there  $165,471.  or  $1.3.05  a  share  in  1953. 
2G-W  Life  ■7,  Power  failure  was  a  result  of®'®'"  $100,000  wa.s  transferred 

2  n .B  uii&Gas  H;  ,  lo  rcscrvT  fund  which  now 

4  Husky  on  ii;damage  to  two  or  three  of  the  -mounts  to  $1  100000  i 

5  H  &  E  .Mortaase  .1  tran.smission  line  towers  carrying  1 

llImD'l  Minerals  6  thg  two  nower  rirpiiit!:  Mortgage  investments  total  $1.9.-, 

U  Imperial  Life  J  0°^!  k  a  ‘  ^  '  091.237  compared  with  $1.3,065,132.; 

?  Inland  Cement  8  Kildala  Pass  between  Kemano !  Estate.s,  trusts  and  agencies,  un-i 
o  Inter.  Pamts  2  and  Kitimat.  The  damage  is  a/^minict»-Qfickn  «nQ7ov 


I  HENRY  MORGAN  &  CO. 
LIMITED 

DIVIDEND  NOTICE 

I  The  Board  of  Directors  today 
declared  the  following  dividends 
for  the  quarterly  period  ending 
'February  28,  1955; 

•  COMMO.N  STOCK— A  dividend 
of  I8I4  cents  per  share,  payable 
March  1.  1955,  to  shareholders  of 
record  at  the  close  of  Ijusiness  on 
February  4,  1955. 

4%%  PREFERRED  STOCK— A 
'dividend  of  $1.19  per  share  pay- 


substantial 

now  Horth  .American  1 
'wa.s  largely  off.set 


nounts  to  $1,100,000.  'was  largely  off.set  by  a  marked ,  Harris  I 

Mortgage  investments  total  $15,- i  Increase  in  United  Kingdom  jAu.stralia 


al  reduction  in  tiations  for  a  clo.ser  amalgam'a-  March  when  six  of  the  planes  will .  able  March'  1st.  195.5.  to  the  able  March  1.  1955.  to  shareholders 
n  nrofits  in  1954 'tion  of  H  V  McKav  Mass-’vi'*^  delivered  to  the  United  States  holders  of  the  said  preferred  Inf  record  at  the  close  of  business 
f.sct  by  a  marked  [Harris  Proprietary  Limited  '  of  [Corps  of  Engineers^  shares  of  record  a.s  at  clo.se  of  [on  February  4.  19.5.5. 


-[increase'’  in  United  Kingdom Uu.stralia  with  Massoy-Harris-|,Tho  plane,  capable  of  carrying'  busine.ss  on  thg  15th  day  of 
h'carnings.  James  S.  Duncan,  chair- ' Ferguson  Limited  are  continuing.!''*  fully -  equipped  paratroopers,'  ,  .v, '  Pn-rH 

-Irr.an  and  president,  states.  Net!  Balance  sheet  shows  net  work-|has  been  tested  by  the  US.  Army  Hy  Oidci  ot  the  Board, 


Can.  Pacific  2  Lamaque  Gold  11 
Can.  Petrofina  .3  John  Labatt  3 

Can.  Superior  II  Liberal  Pet. 
Chartered  Trust  6  London  Life 
Consol’d  Paper  3  MacLeod.i-Co 
Crown  Tfust  2  Massey-Harn 


A  anH  Kitimat  The  rfamaoo  a uu-jp-.ail  ana  prCSlOCni,  aiclies.  .ACli  Slicoi  BIJUWS  Iiei  wom-  - - 

ilfipvpri  to  hP  thp  rptiTif^nf  ^  ^^'ider  administration  are  $119,723.-1  income  for  1954  on  a  world-widcjing  capital  of  $125.045,068  at  Octo-|at  Fort  Bragg. 


Can  O&G  Res.  11  Investors  Mufl  <}  lipxmH  tn  Kp  dunuiiisudLiun  die  jncomc  lor  on  a  wona-wiae.jng  capuai  or  ;j)i^o.u^o,uoo  ai  UCIO- 

Can’  Pacific  2  Lamaque  Gold  11  i,.  ^  result  of  SHOW,  733  as  compared  with  $114,904,567  basis  would  he  approximately  *  ber  31.  1954,  including  United 


or  ice. 

11  Extent  of  the  damage  and  the 


last  year. 


$8,950,000  including  unremitted  Kingdom  and  Ferguson  subsidi-IC33.703. 


By  Order  of  the  Board. 

E.  L.  JONES. 
Secretary-Treasurer. 
Toronto,  Ontario, 


1  Ultimo  In  (directors’  report  Irving  P. Iprofits  of  subsidiaries  not  con.soli-  aries,  down  $1,86.3,479  comparedi  In  connection  wilh  financing  I  07  iqc= 

3  MacLeods^c^ks  H  .  ’u  ®'®* i  president,  states  thatidoted  because  of  currency  restric- 'with  a  yeai  ago.  Of  working  ca-iplans,  president  states  that  sub- |_ _ ^  ’ 

2  Massev-Harris  '  2  states,  are  still  un- '  company’.?  records  of  the  past  year , ‘.ions.  etc.  loital,  $110,701  933  is  on  books  of  stantial  capital  expenditures  will  " " 

2.\'oranda  Minos  .-uo... - u-,.-.;.,  ..., - . -  - -  ..  »,Ao,=oon,  ,  .1,  ...  .  ,  .  1  -  -  o.. - 


D*  Havilland  2  QN.  Contino 
Dome  Explor.  11  Quo  Dovelo 
Doav  Bi'oworx  2  Shawinigan 
DuPont  Sccur.  flToch-Hughe 
Dyno  Mine..  11  W.  Can  Br« 
Faiconbridge  9  M'lndsor  Ho 


•show  a  substantial  volume  of  new.  World  sales  at  $349.1.59.901  tn  North  American  companies  and^be  required  in  next  few  years  to'  B-A  Oil  Shares  Outstanding 


?  ^atinental  llj  .\luminum  production  at  Kit-  estates,  trusts  and  agencies  com-  1954  were  5.3''k  lower.  North  Am- ,314,343, 135  United  Kingdom.  Ratiolextend  manufacturing  facilities  in-'.  .Tran.sfer  agent  for  British  Ame~ 
recently  been  at  the  rate  ing  into  it.s  hands  for  manage-  erican-United  Kingdom  volume  of  of  current  assets  to  current  liab-jcluding  funds  for  further  integral-  rican  Oil  Ltd.,  advises  that  as  of 


9  Windsor  Hotel  2ladian  output. 


2  V 'inn  *  *(■‘1  hands  for  manage-  erican-United  Kingdom  volume  of  of  current  assets  to  current  liab-'cluding  funds  for  further  integral-  rican  Oil  Ltd.,  advises  that  as  of 

irt„-nu«nr>.  Il'®,  1^'’*  pcr  da.v  Or  approxim-  ment.  and  also  a  large  number  of ,$297,732,002.  including  .$42.755.-  i,ities  is  4  4  to  one.  Net  capitaljing  manufacture  of  Ferguson  ma-  December  31,  1954.  there  were 

11  w.  Can  Brew.  2  o*  company  s  Can-iwilL=  in  which  the  Crown  Trust  is  425  defence  production,  was  down  "expenditures  were  $4,246,361. 'chinery  into  the  Company's  fac-  8,412.363  shares  of  common  stock 


named  as  an  executor. 


9%.  Sales  of  United  Kingdom  f'unded  debt  was  reduced  by  $4, -  lories. 


'issued  and.outstaniiing. 


I  A.  S.  McMURTRY,  F  C  I.S.. 

:  '  .  Secretary. 

January  27,  1955. 

! -  DIVIDEND  NO.  61  -  ■— i 

Iluilaoii  Bay  Mining 
-and  Smelting  Co.,  Limited 

A  Diridrnd  of  one  Hollar  fJl  00) 
fCanadian)  per  sh.irc  has  been  de- 
.  cl/ired.  on 'the  .Capital  .Stock  of  thi» 
CompanV,  pavable  March  1^.  105.S» 

•tn  shareholders  of  record  at  the  close 
I  of  bu*iness  on  Februfirr  11,  1955. 

J.  F.  M-'CARTHY,  Trea-turee, 


i 


STOCK  AND  BOND  MAii^KETS 


ITie  ^nanclal  'TTmes 


Big  Financing 
Program  For 
Can.  PetroHna 


Canarlian  Ppirofina  last  wpp'k  ] 
ipstipri  a  prosppctus  outlining  IhP 
tprm?  of  its  pxchangp  offpr  to 
sharpholfiprs  of  Calvan  Consoli- 
riatpfl  Oil  &  Gas.  Petrofina  is  of¬ 
fering  In  exdiange  6  of  its  par¬ 
ticipating  preferred  for  each  17 
.shares  of  Calvan.  A.ssuming  that 
all  Calvan  shareholders  exercise! 
their  option,  1.7.‘)1,428  additional! 
.shares  of  Petrofina  preferred  would  I 
be  issued,  bringing  the  total  out- 1 
•  landing  to  3.B2.'i,12B  against  a  total  i 
authorized  of  8.000.000  (increased! 
from  4.000.000  November  30,  19.i4'.| 

Should  the  majorit.v  of  Calvan : 
ahareholders  accept  the  Petrofina 
offpr,  the  merged  interests  would  I 
displa.v  most  of  the  benefits  of  an* 
integrated  oil  set-up.  For  Petro¬ 
fina  it  means  the  acquisition  with¬ 
out  a  cash  expenditure  of  a  sizable 

■  mount  of  production  and  proven 

acreage  enabling  it  to  reduce  raw; 
material  costs  in  a  number  of! 
ways.  To  Calvan  shareholders.’ 
Petrofina  management  would 
bring  the  benefits  of  a  world-wide 
organization  experienced  in  the, 
man.v  phases  of  the  oil  business.] 
.4ome  see  benefits  roughly  com- 1 
oarahle  to  those  accruing  to  Triad 
when  control  passed  to  British 
Petroleum  (formerly  Anglo-Iran-i 
iani.  i 

The  Exchange  Offer  expires 
February  28.  Currently  Petrofina ; 
prpfprre(d  is  selling  at  20''«  while , 
Calvan  is  quoted  at  about  .$6.30. 

In  connection  with  its  offer. 
Petrofina  issued  earnings  state¬ 
ments  for  the  periods  May  19.i3- 
'Derember  19.33  and  Janura.v  19.34 
to  September  30,  19.34.  I 

In  the  eight-month  19:33  period.! 
.hiring  udiich  lime  Petrofina  was 
onl.v  getting  under  way.  the  com-| 
pany  suffered  an  operating  loss  of 
$164.3  thousand.  However.  'Othei 
ineome'  amounted  In  $123.0  thous¬ 
and  rutting  the  loss  for  the  year 
to  $49.3  thousand.  Investment  in-i 
pome  was  the  main  constituent  of' 
other  income. 

For  the  nine  months  of  19.34  to 
September  30.  Petrofina  had  oper-| 

■  ting  losses  of  $.334.8  thousand  on 

sales  of  $4.1  million.  Substantial! 
‘Other  income'  principally  from 
short  term  investments,  more  than 
offset  this  loss,  however,  and  the 
company  was  able  to  report  a  net! 
profit  for  the  period  of  $37.9 
thousand.  | 

2.37  Outlets  Operating 

As  of  October  31,  19.34.  Petro¬ 
fina  reports  2.37  outlets  were  in 
operation  or  under  construction. 
B.v  December  31.  19.3.3,  the  com-! 
pany  estimates  that  it  will  have! 

■  boiit  92.3  retail  outlets  in  opera- 1 
linn,  of  which  4.31  will  be  in  Que-j 
bee.  and  474  in  Ontario.  Of  thei 
nutlets  in  operation  at  the  end  of 
October  of  last  year.  212  were  in 
Quebec.  101  in  eastern  Ontario.! 
(In  addition  to  its  own  slations.l 
Petrofina  has  contracts  with  dis-' 
frihutors  who  in  turn,  at  the  end 
of  October,  held  some  .36  outlets.  I 
More  distributorships  are  bring 
negotiated  and  will  result  in  in-i 
creasing  this  latter  group  by  an 

■  s  yet  unknown  number.) 

Canadian  Petrofina  is  involved, 
in  v'ery  substantial  capital  expen-| 
dilures  apart  from  its  new  refin-] 
cry.  I 

For  the  period  ended  October . 
31,  19.34,  the  company  had  spent! 
an  aggregate  of  $8.1  million  fori 
marketing  facilities,  mortgage  as-j 
sislance  to  dealers  and  transpnr-i 
tation  equipment.  For  the  balancej 
nf  19.34.  a  further  .$.3.8  million  wasi 
allocated,  and  in  19.3.3  such  expen¬ 
ditures  should  total  a  further  .$‘20  .3! 
iWllion.  Ineluded  in  the  foregoing 
totals  are  the  sums  spent  by  in- 
■titutional  lenders  in  the  popular 


rT^-Tfc-r^TVTT^  Mew  Muni  Bond  Issues  II  were  scarce  and  in  excellent  de 

J  H  Pj  I  It  Pj  I\1  I  W  of  tlXQ  TWP.  OF  MARKHAM  .Municipals  of  good  quality  wen 

''  Deacon  Findley  Coyne  Ltd.  has  -l-F  1  slightly  stronger,  but  the  Ic.s 

7-  -m  /r  A  T  7"  I"!  purcha.sed  from  the  township  of  _  TT- 1 T  issues  were  easier  i 

STOCK.  IVf  ARKFjT  .SS'"twrn"tSear''4V^-"^^^^^^^  jVlONEY  CREDIT  j  Montreal  issues  continued  easiei 

^  M.  debentures  dated  .lanuary  1.3.  19.3.3,  -L»X\_>FX  1  M.  -m.  |  investors  interest  in  the  out 

I  i  f  tf  maturlns  .lanuarv  15.  1956  to  1975  _ _  ..  -J  issiios  appear.s  lo  ha  v< 

,1  . -  /tv  A  inclusive,  at  a  price  of  lOl.OBG  and  - ^ ^ -  - - -  ■''nmewhat  concurrent  witi 

»/  »/  interest.  The  purpose  of  the  issue  ^n  examination  of  the  bondirather  sharp  improvement  over  ij.f,, 

.  .  •  u  !'■'’  additions.  market  in  Canada  over  the  past:  19.34.  and  or  their  hand  will  be  .  rn  iv  nan -oH  somn  imea-i 

There  is  nothing  to  inspire  either  fear  or  confidence  in  the  -  , three  weeks  rather  clearly  reveals 'forced  by  U.S.  developments.  p;..  j;'  uncaM 

market  action  of  the  past  few  days;  and  there  is  no  reason  why  E.  GWILI.IMBCRV  TWP.  that  the  Bank  of  Canada  has  been(  Trading  activity  in  the  bond  ^  Ui c  Corooralions  Mgom' 

there  should  be.  Some  active  bulls  are  still  opposed  by  equally  I  .T.  t..  Graham  &  Co.  I.td.,  has  I'fsisling  the  trend  to  harder. market  this  past  week  wa.s  proo-  ,33,' 

1  .  nm’rha«pd  an  of  $56  500  town-  nioncy  which  has  ficciincd  m  both  ably  al  a  little  louei  ebb  than  .  p  ,,  ^ 

in.si.stent  bears,  but  we  appear  to  have  arrived  at  a  point  now  Gwillimbur.v.  Ont.,  the  United  S-'tates  and  Britain,  during  the  immediately  Pi'pcoding 

where  both  will  have  to  show  or  shut  up.  4'.'-.  debentures,  maturing  Feb-  'Yields  on  some  of  the  short  aiidiweeks.  Prices  were  somewhat  ,3^, 

The  defence  industrie.s.  which  have  been  providing  the  lead-  Iriiary  1.  19,36-1979.  Purpose  of  the  medium  term  i.ssues  hav-e  actually  higher  for  the  mid-terms  in  par-  Mexicai 

.  ,  .  J  •  ...  u  .  ■  -  issue  IS  local  improvements.  e.-tablished  lows  for  the  period  ticular.  but  the  longei  is.sue.s  weie  ,  ■  ,  ,  i  v 

ership  in  the  New  York  market  during  the  better  sessions  nf  the  .  -  'l9.32-.3.3  and  while  the  longer  term  perhaps  a  little  easier,  especially  I'Jdu'strial  issue.^  to  be  aetiveb 

past  ten  days,  are  still  favoured  but  this  shows  itself  more  in  a  j  COTE  ST.  .ANTOINE  S.C.  issues  are  not  quite  so  buoyant,  if  one  examines  the  Piovincial  jnriiirir^fj  \bi'tibi^4s  74  111 

resistance  to  sharp  declines  than  in  any  great  upward  movement.  I  School  commissioners  lor  Cote  recovered  very  sharply-  list  along  with  the  Canada.s.  while  Alcan  4'_.s  73  slipped  ' 

There  is  no  certaintv  whatever  in  the  foreign  picture  which  has  St.  .Antoine.  Quebec  have  awarded  Op^rnber*”^  **  ^  ^  '’ii  -^36  and'  th'^”2s  37''''wero  un*^  largely  for  technical  reasons.  Ro 

,  .  ...  ,  to  Ga.ston  Laurent.  Inc,  an  i.ssue  of  '-’'^'^'^mDer.  36  and  the  2s  .ti  weie  un-  waters  .314S  (,‘8  moved  up  ^  whili 

lent  these  groups  their  support.  $93,000  twenty-year.  3-3', -4  per  ,  As  far  as  the  record  (.f  the  past  changed  but  higher  prices  were  Canadian  Breweries  convertibh 

The  smallish  gain  in  commodity  averages  as  a  whole,  brought  cent  serial  debentures  at  a  price  weeks  is  concerned,  the  Can-  observed  for  the  3s  60,62,63  and  41^^  61  gained  3  poinLs.  GM.Af 

on  mostly  by  the  sharp  gains  in  metals  and  other  strategic  item.,.  J-  of  3's  of  ^frst'diaVeuica^lv' o^Z  ^314.^76' mJo  'made  ^  gaTn  '  of  'k  q? 


BONDS 

MONEY  &  CREDIT 


.An  examination  of  the  bondirather  sharp  improvement  over  ,,,,  ,  ,  u  ■  ,  .  ..  .  ‘ 

market  in  Canada  over  the  pa.sU  19.34.  and  or  their  hand  will  be  "o.  1  he  te,  m.s  of  the  ne« 

,1 _  _ 1,..  u.,  tie  ma\  havo.  caused  .some  uncasi-  annual  rate  of  $1.40  a  share. 


'scarce  and  offerings  quickly  tak-l  HINDE  AND  DATJCH 

en  up.  Western  issues,  as  usual.!  pii-pctors  of  Hinde  and  Dauch 
were  scarce  and  in  excellent  de-  Paper  Co  of  Canada  Ltd.,  de¬ 
mand.  I  dared  during  the  past  week  a 

.Municipals  of  good  qualit.v  were  quarterly  dividend  of  4.3  cents  a 
slightl.v  stronger,  but  the  less  share  on  common  stock  of  corn- 
glamorous  issues  were  easier  if  pany.  payable  March  23  to  share- 
anything.  holders  of  record  Februar.v  28. 

Montreal  i.ssues  continued  easier  fjjvirlend  declaration 

and  investors'  interest  in  the  out-  places  stock  on  an  annual  divi- 
standing  i.ssues  appears  to  have  of  $1.89  a  share.  Since 

waned  somewhat  concurrent  with  March  24th.  19.31.  distributions 

the  entry  of  the  new  administra-  ,iave  been  made  on  a  quarterly 


three  weeks  rather  clearlv  reveals'forced  by  U.S.  developments.  ", 

E.  GWILMMBURV  TWP.  that  the  Bank  of  Canada  has  been  I  Trading  activity  in  the  bond",''''*,'’;,  p,,, ions  Manma 

.1.  t..  Graham  &  Co.  Ltd.,  has  ''fs'sling  the  trend  to  harder. market  this  past  week  pim'o-  ^^'^3^,^ 

i purchased  an  i.ssue  of  $.'16..399  town-  m«ney  which  has  occurred  m  both  ably  at  a  little  lower  ebb  than  ^  ,  Boll  TelenhoneSds  79  moved 

(Ship  of  East  Gwillimbiiry.  Ont.,  the  United  E'tates  and  Britain,  during  the  immediately  preceding  ^  .  b  C  Flectric  were  linchane- 

4',0  debentures,  maturing  Feb-  Yields  on  some  of  the  short  aiidiweeks.  Prices  were  somewhat  ,  ,  '  j  '  Y  j  ,  ,u 
iriiary  1,  19,36-1979.  Purpose  of  the  medium  term  i.ssues  have  actually  higher  for  the  mid-terms  in  par-  ^  ,  ppo  jc<,,«c  Meiiean 

issue  is  local  improvements.  e.-tablished  lows  for  the  period  ticular.  but  the  longer  issues  were  j  j...  i,  uained  '' 

;  -  I9.32-.33  and  while  the  longer  term  perhaps  a  little  ea.sier.  especiall.v  '  j^ues’ to  be  aetivelv 

,  COTE  ST.  ANTOINE  S.C.  buoyant,  if  one  examines  the  Pimvincial 

I  School  commi.ssioners  for  Cote  recovered  very  sharpl.v  list  along  with  the  Canada.s.  .3 

St.  Antoine.  Quebec  have  awarded  n'o'^  ’ wpr*’''''"''''"  '  ''''  '’''‘J  ''’‘'bnical  rea.sons.  Ro¬ 
to  Ga.ston  Laurent.  Inc,  an  i.ssue  of  "P  ^  "'hile 

$9.3900  twenty-year  3-3', -4  ner  record  of  the  past  changed  but  highei  pi  ices  weie  Canadian  Breweries  convertible 


c,  A  .  •  ""  from  the  ea.sinc.ss  of  the  middle  of 

St.  .Antoine.  Quebec  have  awarded  np,.prnher 

to  Gaston  Laurent.  Inc,  an  is.-ue  of  ,  ,  '  ,  ,  , 


may  yet  turn  out  to  be  only  a  temporary  recovery. 

Aside  from  fears  of  war  and  rumors  of  war  the  business  pic¬ 
ture  as  a  whole  does  not  warrant  a  booming  commodity  average. 
This  is  perhaps  best  illustrated  by  the  fact  that  those  economists 
who,  in  recent  weeks,  were  firm  in  their  belief  that  everything 
would  be  fine  in  19.3.3  are  now  modif.ying  their  forecasts  to  co\er 
onl,y  the  next  few  months. 

The  crucial  fact  is.  of  course,  that  there  is  a  lug  of  war  on 
between  the  easy  money  and  the  hard  mone.v  groups — and  not 
only  in  the  United  Slates — and  that,  until  this  dispute  has  been 
settled  one  way  or  another,  few  would  dare  to  make  a  longer 
range  forecast. 

On  Canadian  markets,  although  the  averages  have  had  a  ten¬ 
dency  to  weaken,  individual  issues  still  stand  out  by  their  move¬ 
ments. 

.Aluminium.  Royal  Bank.  Industrial  .Acceptance  Corp.  and 
some  of  the  paper  issues  are  leading  the  pack  as  far  as  general 
interest  is  concerned.  It  is  evident  that  selectivity,  investment 
interest,  and  longer  term  growth  have  a  more  impressive  weight 
than  the  more  volatile  speculative  items  which  are  frequentl.y 
subleci  to  rumor  mongering  or  lo  "trading  out  of  established 
positions." 

The  Toronto  market,  which  in  past  months  has  featured  heav.y 
volume  in  one  or  two  issues  among  the  junior  mines,  has  lost 
.some  of  its  glitter  in  the  speculative.,;  but  the  better  base  metals 
have  responded  nicely  to  the  news  about  price  increases. 

,The  really  important  base  metal  producers  should  do  well 
this  year,  or  al  least  this  quarter.  International  Nickel,  Noranda 
and  others  of  the  big  copper  mines  will,  of  course,  quickly  reflect 
the  increase  in  copper  prices  by  about  107(i.  The  zinc  producers, 
who  have  not  had  it  easy  over  the  past  couple  of  years,  also  have 
had  substantial  encouragement,  and  lead,  which  has  not  had  the 
same  price  boosts,  is  now  also  finding  increasing  interest. 

But  here  too.  investors  in  base  metal  stocks  must  make  a 
difference.  It  is  one  thing  to  buy  base  metal  stocks  because  they 
will  now  have  better  earnings;  it  is  another  to  ascribe  the  same 
increased  worth  to  prospect  stocks  which  are  as  yet  far  away 
from  the  drilling,  development  or  production  stage. 

I'or  these  stocks,  the  general  list  improvement  and  the  price 
increases  are  at  best  psychological.  They  will  benefit  from  the 
real  improvement  only  if  the  higher  prices  last  until  they  get  into 
production,  and  then  in  a  volume  that  would  make  real  sense. 

It  is  certain  of  course  that  the  generally  improi-ed  outlook 
for  base  metals  will  a.ssist  greatly  in  financing  good  bets  and  in 
hastening  the  progress  which,  truth  to  tell,  has  been  somew'hat 
dilatory  even  in  the  case  of  some  of  the  biggest  recent  discoveries. 

For  other  companies  for  which  the  outlook  has  been  some¬ 
what  drear.v,  the  base  metal  boost  has  been  good  news.  Bariue, 
for  instance,  which  is  still  able  for  a  little  while  to  sell  its  zinc 
output  at  17  cents  a  pound  because  of  a  fortunate  contract  made 
before  the  sharp  decline  of  three  years  ago.  naturally  has  not 
anticipated  the  end  of  this  contract  with  much  pleasure. 

.Anything  that  reduces  the  maigin  between  seventeen  cents 
a  pound  and  the  actual  pi  ice  that  will  prevail  after  the  contract 
expires  (October'  is  just  that  much  of  an  improvement. 

It  is  safe  to  say,  at  the  moment  anyway,  that  zinc  and  lead 
are  not  likely  to  get  close  to  the  19  and  20  cents  range  that  pre- 


Offer  $8.5  Million 
Labatt  Debentures 


19.36-37-  $14,300  nf  S'  j's  of  1938-63  diametrically  opposite  di-  .I'.as  76  also  made^  a  gain  nf  'k  q’^,.  54  pt)  jmpioved  by  '4.  Dnsco 

and  $26  000  of  4',  of  1966-73  On  to  that  of  .New-  York  and  w-liereas  the  3'4S  <9  dropped  by  4<  fij  were  strong  anii  Cnckshutt 

.this  blsis  net  co.si  of  borrowing  to  experience.-the  same  amount.  5,  68  moved  up  a  full  point, 

icnmmission  is  4.14  per  cent  .A  explaiiung.  Treasury  bill  yields  are  not  ex-  It  has  been  an  active  week  for 

grant  (if  $.33,900  has  been  given  feir  ‘-'nrreutly  popular  ration.nl- ,  pected  to  show-  a  drcip  pa.st  their  new  financing 

loan  by  Provincial  Secretaiy,  i/.ation  that  the  Bank  of  Canada  current  very  low  basis  the  aver-  Quebec  Hydro  announced  a  $40 

‘  _ _ _ ’  has  become  w-orried  over  the  level  age  at  last  week's  auction  was  .88.  million  issue  of  3'2  per  cent  sink- 

f\ll  &0  C  lkA*ll*  Canadian  dollar  and  is  thus  Day-to-day  money  was  offered  this  ing  fund  debentiiies  to  be  offered 

Qllgf"  So. 5  A/lllilOn  ianxious  to  drop  our  interest  rates  w-eek  at  'j  per  cent,  the  lowest  at  par  by  a  svndicate  headed  by 
~  .and  among  other  things,  force  re-  point  to  which  it  has  fallen  since  the  Bank  of  Montreal  and  .A.  E. 

L aUaft  DpbAntlirPC  pati  iatlon  of  .Amei  ican  holdings,  the  money  market  began  some  .Ames.  .lohn  Labatt  placed  through 

I.OI/dll  I/CwCIIIUICj  14  accepted  universally.  (The  months  ago.  Chartered  banks,  a  syndicate  headed  by  Mcl.eod. 

i  -  matter  of  exchange  rates  is  dis-  however,  will  not  find  too  muidi  Y’oung,  Weir  and  Co,  and  Coch- 

Offering  is  bein'*  made  bv  a  cc.ssed  elsewhere  in  this  i.ssiie.i  business  even  at  this  level  and  ran.  Murray  .S,-  Co.  .$8.3  million  of 

isvndicate  headed  "  bv  Mcl.'eod  Another  exulanation.  and  „ne  ‘he  main  bidders  at  4  per  cent  .serial  and  sinking  fund 

I  Young.  Weir  A-  Co.  Ltd.  and  in-  which  appears  more  rea.sonable  j.,  the  3  hur.sdav  auction.  debentures.  This  issue  was  private- 

|rliiding  Cochran.  Munav  Co.  Wa.<hingloM  has  its  problems.  r^i'<»vincial  appearoci  to  bo  ly  sold.  . 

'Ltd.,  Midland  .Securities  Co.-p  and  Ottawa  problems  of  its  own.  uiuler  .some  pre.ss^Lire  on  the  long  Ma.^soy.|larris-Fei-gu.son  is  ex- 
|Ltd.  and  Geoffrion.  Robert  A  Thi.s  view-  is  ba.sed  on  the  exi.<t-  of  it  due  no  doubt  to  P^'ted  to  shortly  otfer  .$‘2.-'  million 

Gelina.s.  Inc.  of  an  i.-sue  of  .$8.3  oiicc  of  the  troubled  .situation  in  ‘h*'  announcement  of  the  new  $40  of  $100  par  I'j  per  cent  conver- 

million  4  per  cent  .serial  and  sink-  ihe  Far  Ea.st  and  the  belief  th.it  Quebec  Hydn.  i.ssue.  Short  nble  cumulative  preferred  .shai-s. 

ling  fund  debentures  of  .John  La-  "'c  monetary  authoritii's  moved  medium  term  Quebec  i.ssues  The  .Shawinigan  right^^s  offering 

j  in  Docembor  to  forestall  a  ropoti-  unchanged.  Ontario  was  made  this  week.  219.9)9  .-shares 

Offering  consist,  of  $4 -*39  000  "f  'he  Korean'  commodities  ‘-^'■'L'CS  were  .steady  as  a  group  with  at  .$46  through  a  .syndicate  headed 

I  luieiing  eemi.  i.  oi  »4.-.>imioo  Observers  see  these  mov  *,  'he  longs  easing  off  .somewhat  and  by  Dominion  .Securities. 

ooo'’'  as  Ughteni^^^^^  -Vmld  on  the  .3.,  70  moved  Detailsononeofthcmostin- 

i' annually  on  Mai  chi  19.-)6  one  hand  and  bv  fowerinc  higher  from  3.21  to  3.24.  teresting  pieces  of  financing,  the 

to  196.0  inclusive,  and  S4,2.o0.000  of  I  .  ”  h  and  by  louei  mg  Rmnsw-iek  issues  w-ere  in  evnecleri  $40  million  AHom  Uran- 

, inking  fund  debentures  maiurin,  bond  prices  concurrently,  to  dis-  .New  HiunswicK  i.sues  weie  in  expecieo  .,4ii  million  .(yuom  uian 

iMar^  1  1973  Offerin'aTi^^  from  unloading  Sood  demand  and  perhaps  a  bit  lum  i.ssue  were  not  available  at 

th^  -tO-vear  sinkdno  ftmri  'deben  'h^h-  holdings  since  this  w-ould  in-  halter  supply  could  be  .=een  for  he  time  of  writing.  It  is  likely 
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laboi'il  4.03  per  cent.  '  ‘  ‘  have  risen  in  the  U.S.  to  the  point 

r.  J  -  ■  ■  .  'vhei-e,  if  general  princioles  appiv, 

I  Proceed.s  from  'hf*  >'  la  commercial  lo.an  rates  to  iiiventorv 

i.stated.  will  be  u.-ed  to  i(>tne  all  ;icciimulatoi-s  would  be  upped  ac- 
|or  the  company prc.<cntly  ^ut- 

l.standing  debentures  and  to  defray  Ottawa.'  on  the  other  hand,  fares 
part  of  the  cost  nf  const ri^-t mg  K,;,.-,  f,om  a  different  viewpoint, 
’.and  equipping  a  new-  $6.., 00.000  I, rti.scropancv 
'brewery  m  the  Montreal  area.  ijp  Inflationary  pi-e.ssurcs 

’  '  ■■■  ■  .  '  i‘i  Canada  seem  to  be  a  little  mild- 

'I  one  Pftnor  ^nllt  I*''  -  paper  at  least,  and  the  mere 

V.UII9.  r  apci  jpill  ,ha,  Washington  has  made 

In  ,what  after  all  is  a  minor  .shift  in 

BOOST  in  l/IVIQGnQ  emphasis,  is  no  reason  for  Ottawa. i 

I  _  willy-nilly  to  change  its  policies. 

A  propo.sed  sub-di  vision  of  7^'’ 

'shares  of  Consolidated  Paper  Corp.  "h.ch  occurred  m  Decem- 

Ltd.  on  a  2  for  I  basis  and  an  in-  b<''-  he  followed  by  a  ;-"ffPP'P2 
crea.se  in  the  dividend  basis  on  h'd  have 

Istock  to  $2  a  Share  annuallv  from  ''"  her  significant  result.  Th.- 

the  $1,.30  a  share  annuallv' which  "‘■"‘T'^'P^'hlic.  which  harl  been 

has  been  paid  on  the  stol-k  since  ''‘'-1'!'"'!.'',  uM.-;pectacularly  dis- 

.19.30  was  announced  bv  companv  ''"'''"S'  holdings  of  govern- 

directors  duiim*  past  week  '  during  the  latter 

Profio.sed  split  in  stock  will  be  of  10.34.  was.  in  the  w-eek 

submitted  to  .shai  eholdei.s  at  a  ^'''hed  .lamiary  26.  a  net  pm  ehas- 
•special  meeiiny  to  I...  l,,.iu  in  >'1  •  This  was  tlic  first  increase  in 


.Nn\a  Scotia  issues  were  generally  debt. 


■titiitional  lendeis  in  the  popular  vailed  during  the  Korean  war.  But  this  does  not  mean  that,  in  a 
'lease-back'  arrangement  under'  trick v  era  such  as  we  are  again  passing  through,  these  two  grey 

lif'crs  "s 


business. 

The  company's  |-efinei-y  will 
cost  an  estimated  $28.7  million 
•  nri  is  expected  tn  be  in  operation 
during  the  third  quarter  of  19.3.3.' 
Pending  completion  of  the  refin¬ 
ery,  most  of  the  Petrofina  sup¬ 
plies  of  product.,  are  obtained 


metals  could  go  still  further  above  the  current  levels. 

The  only  thing  that  may  be  said  about  the  oil  stocks  right 
now-  is  that  they  are  holding  their  ow'n.  whatever  that  may  be, 
and  that  the  oil  is  still  flowing  in  increasing  quantities.  What  the 
industry  needs  for  market  action  is  a  boost  that  w-i11  kick  the 
imagination.  Whether  it  will  get  one  soon,  is  another  matter. 


A  propo.sed  sub-division  of 
'shares  of  Consolidated  Paper  Corp.  " 

Ltd.  on  a  2  for  I  basis  and  an  in-  ‘‘'""'''''I  b-'’  « 

crea.se  in  the  dividend  basis  on 

Istock  to  $2  a  Share  annuallv  from  ''''  h‘'''/>snif'vant  result.  Th.- 

the  $1,.30  a  share  annuallv' which 

has  been  paid  on  the  stol-k  since  ''‘'"I'l"''!.'',  jf  uM.-;pectacularly  dis- 
.19.30  was  announced  bv  companv  ''"'''"S'  holdings  of  govern- 

directors  duiim*  past  week  '  during  the  latter 

Profio.sed  split  in  stock  will  be  was.  in  the  w-eek 

submitted  to  .shai  eholdci  s  at  a  ■Ininiary  26.  a  net  pm  ehas- 

special  meeting  to  be  held  in  c-on-  '''  -  "  'O 

junction  with  annual  meeting  of  holdings  of  gnvern- 

coinpany  on  .April  28th  next.  iiient  i.s.suc.s  for  some  time,  and 

Pi-eseiit  capital  of  companv  is  (ii»hably  was  interpreted  by  the 
composed  of  an  authorized  3,3 'mil-  9f  Caii.-ida  as  indicating  that 

lion  shares,  of  w  liich  2  3(i(i.l(i4  r;  tes  at  existing  levels  ate  fai  our- 

shares  are  outslandiiig.  .Split  will  "h!>  receii-cd 

increase  .-liitliorized  capital  to  6  tiling  not  to  be  overlooked 

million  sliares  and  ontstaiuiiiig  i;  the  seasonal  factor.  The  de- 
.stock  to  .3. 1 ,32. .328  .shares.  ciease  in  Bank  of  Canada  notes 

I  In  November  last  aimouncemeiit  oclslanding.  as  comuaied  w-ith 
i  was  made  that  dii  ectois  wcie  call-  Dicember  w  hen  flic  public  w  as  a 
I  ing  for-  redemplion  on  Febrnary  hea\'y  witlidraw  er  of  funds  for 
I  1st  next  the  outstanding  balance  tlie  Cln  istiiias  season,  h.-is  been 
of  .'I'i  per  <-eiil  fiist  mortgage  an  important  contiibutor  in  put- 
bond.s  -  ap|)i ox  imatcly  $3.6  niillion.  ting  tin-  chai  tcred  banks  in  an 
I  Eliininntion  of  funded  debt  w  ill  excess  casli  position  amounting  to 
j  relieve  eiimpany  of  obligation — .some  $94  million  at  .fanua-y-  26. 
.under  sinking  fund  provisions  .A  giadu.-ill.v  (piickening  paer  as 
I  w  hich  are  attached  to  first  moi  l-  the  .Spi  ing  appi-oaches  should 
jgage  bonds — of  setting  aside  an-. create  a  belter  eJemanri  for  husi- 
nually  23  per  cent  of  net  income, ! ness  loans  and  henee  the  chartrr''d 
lafter  bond  interest  and  taxes  but  banks'  concentration  on  what  .'n 
before  depreciation  and  depletion,  effect  is  the  only  avenue  open  for 
and  will  enhance  net  earnings  invegstment  of  their  fresh  funds 
av  ailable  on  common  slock  to  a  now-,  short  term  Governments, 
material  extent.  jiiiav  be  expected  to  abate  some- 

•ABITIBI  CONVERSIONS  I  course  holding  the  inflatinn- 
I  .Abitibi  Pow-er  and  Paper  Co.  hue.  which  is  what  our  inler- 
Ltd.  announces  that  a  total  of  mean  in  fart,  is  not  go- 


\  Investment 
1 _  \  Review 

\  "“V.!."  ’  I  Beeaii,^  of  the  many  important  HeveJopments 
I  \  \  anW  changes  which  have  taken  place,  investor* 

\  \  ’  I  w-ill  he  interested  in  an  article  reviewing  the 

\  \  •  \  hond  market,  w  hich  appear,  in  our  February 

\  1  booklet,  /nt'e.sfmenf.,.  The  booklet  aUo  eon- 

\  \  tain«  a  nroad  ]i.«t  of  rrprp'srntalivf*  (rovprn- 

\  \  nient  and  corporate  securities  for  investment. 

\  C.ttftifu  tifoUahl^  on  rffjur.tt 

Onl#*r«  fin  exenilion  on  all  s!o«  k  rxrhangp#. 

DOMITflON  SECURITieS  6rPN.  IiMITED 

I  and  ni«trihiitor«  of  Inve-itm^nl  Seniriti^®  sinre  1001 

^4nm^rom^  )  etelr  fmrdnm.  Fwf.  Jf  f  'ttlgnr*'  F  frnrm««  •r  Pfriftrim 

klfvken0r  Prnnttftrd  Hnmthftm  Ottntrti  tjnehmf.  Hn/itni  >ntnl  JfthtA 
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from  B.A.  Oil.  development  in  collaboration  withiits  marketing  facilities  '.service  $9,4.33.400  par  value  of  its  out-  ^  simple  matter,  esp,"- 

Petrofina  announced  t»iat  it  has  Great  Plains  Development  of  the|stafion.s.  etc.i  to  institutional  lend-  -standing  4*4  per  cent  convertibie  v^.Tlly  if  it  turns  out  that  the  pre- 
■  rquired  a  10  per  cent  interest  in  Buck  I.ake  field  in  .Alberta,  theiers.  followed  by  the  company's  flcbcnturcs  was  converted  into  'evel  of  rates  is 

the  tw  o  eompanies  owning  the  company  realized  the  g  r  o  s  s  i  leasing-back  of  the  same  facilities  378.136  shares  of  common  stock  h'Sher  ones. 

rortland-Mnntreal  pipe  line,  at  a'amoimt.  to  November  30,  1934,  of  In  October..  1934.  some  $2.9  mil-  prior  to  Jamiary  2,3.  1933.  the  date  ‘hat  is.  Ottawa's  job  w-ill  not  he 

cost  nf  about  $1.4  million.  MnsC$23.7  million  fiom  the  sale  of  lion  wa.s  obtained  in  this  fashion  on  which  the  entire  i.ssue  of  $10’"*'  difficult  if  U..S.  interest  rate.; 

of  the  new  refinery's  require-  2.073,700  preferied  shares  and  3  by  Petrofina.  and  in  December  million  w-as  called  for  ledemption.  fh'Uen  out.  .A  continuation  of 
ments  w-ill  be  met  by  this  line.  |million  ordinary  shares.  iL934.  an  additional  .$3.0  million  'the  rise  might  force  Ottawa  to 

Further  Einanring  I  The  parent  company  (Com-!''’'’-'  obtained.  Mortg.-iges  held  vertible  into  participating  pre-  then  policies  jiist  as  the 

The  heavy  program  of  expan-lpagnie  Financieie  Beige  des  Pet-  “Y  Petrofina  on  properties  of  its . ferred.  Details  remain  to  be  .swing  to  low-er  rates  in  Ma.v 
■inn  of  Canadian  Petrofina  is  re-'iole.s.  -Petrofina".  S.A.i  has  sub- , were  similarly  dispo.sed  w-oikcd  out.  however.  No  cash  of-  eaused  our  monetary  ait- 

■flccted  in  it,  announced  plans  for  sciibed  to  an  additional  3  million:*?'  during  ^  December  1934  and  feting  of  Petrofina  preferred  thorities  to  change  their  tack  i.-i 
fnriher  financing.  ordinary  shares  at  the  par  value,  ‘.'"'’"‘"'y  HJa-i.  resulting  in  a  cash  intended  for  the  moment  but  there  'hat  year. 

■Thp  prnspectus  slates  that  from  $1,  the  subscription  being  called '  *0'mw'  of  about  $1  million.  may  or  may  not  be  an  issue  of  c'mx'nsus  of  current  bond 

lls  foundation  to  the  end  of  19.33.  for  payment  .lanuaiy  3.  19.33.  Over  Canadian  Petrofina  anticipates  preferred  in  a  share  exchange  t''<''(‘(’r  thinking  is  that  in  view*  nf 
the  company  will  directly  nr  in-  and  above  this  fuilher  3  million  that  during  1933  approximately  deal.  .  ”  the  amount  of  money  in  eirciila- 

directly,  have  spent  about  $61  mil-!.share  block,  the  patent  company  $14  million  of  additional  market-'  Through  to  Ihe  end  of  193.3  i'dri-est  rates  are  jiisfi- 

Iton  on  physical  plant,  ineluding  has  agreed  to  subscribe  to  10  mil-  ing  facilities  already  constructed  therefore,  it  w-ould  appear  that  f'l'l'lv  .Although  the  Bank  nf  Can- 

■tatinn.s  and  the  refinery.  To  meet  lion  more  ordinary  shares  at  par.  or  to  be  constructed  will  be  simi- i Petrofina  will  have  raised  about- remove  about  $39  million 

these  capital  needs  as  well  a,!No  decision  has  been  made  bvilarly  sold  and  leased  back.  i$82  million,  of  this  just  under  $61  i''  chartered  bank  reserves  in  the 

needs  for  w'orking  capital  and  fnr'Canadian  Petrofina  as  to  when  it!  Finally,  die  company  expectS|million  thi-ough  new  financing.  week  .lanuaiy  19-.Ianuary  26.  the 
.ilher  expenditures  including  Ihe  w-ill  call  this  latter  hlnck.  that  in  19.33  it  will  sell  up  to  $20;  Cumulating  the  foregoing  dfspo-" rat io  still  stands  at  90  (against 

purchase  of  an  interest  in  the!  Another  source  of  funds  is  the  million  of  debentures,  po.s.sibly|.silion.s  of  marketing  facilities,  an*!  9.2  the  week  nrevious  and  8.7  per 
Pnrtland-Mnnirral  pipeline,  andsale  by  the  company  of  certain  of  taking  the  form  of  an  issue  con- ' assuming  the  rental  rate  of  ~i-,  cent  on  December  29'  and  the 
^  -  -  -  -  -  -  |ppi-  cpot  per  annum  to  apply  (a;  banking  .svstem  is  still  rather 

I  variously  mentioned  in  the  pros-  amply  endowed  w  ith  loanable 
]peCtU.S)  flxCd  ChaigOS  Of  thlS  CatC-  flinds. 

- - - -  "  ^  I  .jni-y  aniounting  tn  some  $130,000  Before  any  substantial  change 

j  annually  appear  to  be  involved  at  does  lake  piace  in  inlerest  ra'es 
Apm  and  HFfiinrling,  [this  piesent  lime.  In  addition  it  will  first  have  tn  be  preceded 

'  taxes,  maintenance  and  insurance  bv  the  go\-ernment's  conv-ictinn 

!are  Petrnfina's  responsibility.  that  business  is  going  (o  show  a| 


Apm  and  Rrjundinc 


$8, .'500, 000 

John  Labatt  Limited 

(Incorporated  under  the  law-*  of  Canada) 

4%  Serial  and  Sinking  Fund  Debentures  Series  A 

To  he  dated  March  1,  lO.i.S 

14,250,000  4%  Serial  Dcbcnluree  Serie*  4  matitring  $425,000  annually 
on  March  1,  1956  to  1965  incluaive 

94,250,000  4%  Sinking  Fund  Debenture*  Series  A 
•  maturing  March  1,  1975 

Trustee:  The  Canada  Trust  Company 

The  placement  of  this  issue  was  arranged  privately  by  the  undersigned 


MARKET  AVERAGES  AND  VOLUME 


McLeod,  Young,  ^  eir  &  Company 

Limited 


Cochran,  Murray  &  Co. 

Limited 


Midland  Securities  Corpn. 

Limited 


Geoffrion,  Robert  &  Gelinas,  Inc. 


1  1  MOVTRFAL  STOCK  KXCHAVGF 

1  rti\. 

Inri. 

Rkt  Papers 

1 

VAhime 

.lanuRr.v  ^2^  . 

....  118.9 

246.9 

204.2 

48.1.3  1192.0.3 

9.8.87.3 , 

.fanueiry  •>«  . 

...  119.2 

249.7 

206.2 

48.16  1204.18 

107  ,.303 

•lanudry  27  . 

...  11^.8 

2.1 1.0 

207.8 

18.81  1209.81 

122.777 

•lanunrv  . 

... 

2.i1.8 

•207.7 

18.10  121.3.18 

117.937 

.lanuary  .11 

...  120.1 

2.31.8 

208.0 

1811  1224.12 

128.894 

Fehruarv  1 

-  120.2 

2.30.9 

207  8 

18  67  1218.29 

12.8.473 

Chance  for  week 

1.1 

4.0 

8.1 

n..32  '26.21 

4  ?9.60n 

19.74  Hich 

....  l:*0.4 

2.38.2 

208.7 

18  67  1221,12 

JW1  Low 

<»2.1 

182.0 

1.38. 4 

86.18  771.6.8 

. 1 

1  '  TORONTO  STOCK  FNCHANGF 

1  .  Inrt. 

4;olH 

B.M. 

U  AS 

i 

VAlnme 

•lanuary  25  .... 

. . . 

80,71 

161.11 

10', 9.3  .... 

6.836,000 

.lanuarv  .... 

... 

80.74 

164.18 

10.8.  >8  .... 

7.604,000 

.lanuary  27  .... 

...  27f».R1 

80.7.3 

166.6,3 

108  >0  _ 

R..in2,000l 

.lanuary  2R 

...  .280.17 

79.69 

16.3.62 

108  16  _ 

3.073,000 

.lanuary  51 

,  881. .$7 

80. .84 

166.82 

108  28  _ 

6.3,84,000 

Fehniarv  1 

881.70 

80. ,34 

166.. 34 

108  81  _ 

3,473,000 

Chance  for  week 

1.88 

0.17 

-  ■>.48 

,  0  86  .... 

.-1,881.000 

1W4  High 

,  .88,5.98 

82.21 

166.6.3 

10434  .... 

iri.S4  Low 

812.79 

66.38 

1.87.18 

88.27  _ 

NEW  YORK  STOCK 

EXCHANC.F  '  <l>nu  .Innet) 

INDCSTRIALS 

RAILS 

. j 

1 

High 

Law 

<‘lA<e 

High  Law 

Close 

.lanuary  . 

...  .897.8,8 

892.11 

897.00 

III. .’9  189. .36 

140.61 

.lanuary  .’f»  .... 

...  40.Y.8I 

.898.19 

101.97 

112.12  110. .36 

141. .80 

■lanuary  .’7  . 

...  406.98 

400.2! 

10->.60 

112.98  111.22 

112.22 

.lanuary  2fi  . 

. .  .  406.88 

400,67 

401.68 

111.86  112.00 

114.20 

•lanuary  .M 

...  410.61 

104.27 

108.8.8 

11.3.20  118. .88 

1 14  ..84 

February  1 

411.68 

406.72 

409.70 

144. .36  148  00 

11.8.66 

Change  for  week 

•  1.8.78 

»  8.38 

12.70 

8.27  ,  8.44 

,  8,03 

1PM  High  . 

412.47 

147,78  .  . 

1051  I,ow 

279.87 

84.81  . 

. : 

High 

niijTiFs 

Law  ClAse 

1 

Tai.  Volume  I.Audon  S.E. 

•lanuary  )„s  ... 

«?.79  . 

62.14 

6>.41 

8.  >80.000 

101.9  i 

•lanuary  2^  ... 

62.8? 

6'»  >2 

62.3.3 

8.860,000 

lo?.a  1 

rlanuary  27  ... 

62.61 

62,07 

6?.,8.8 

.8  .,300.000 

104.4 

■tunuar.v  t«  — 

62.1? 

61.68 

61.88 

1. 290.000 

104.2 

•-lanuary 

62  :8 

61  33 

6'.n> 

8.300,000 

10.8.0 

Februsr.v  I 

62,3.’ 

61.87 

62.09 

8.320.000 

10.8.9 

C.iianire  for  '<eek 

—9.47 

—0.26 

—0.32 

-r  90,000 

-2.0 

Hi^h 

6.rii 

32.22 

W^ooc/,  Gundy  &  Company 

Limited 

takes  pride  and  pleasure 
in  announcing  the 
completion  of 
50  YEARS  of  BUSINESS 
in  the  field  of 
Canadian  Finance, 


AVood,  Gundy  &  Company 

Limited 

<* 

Toronto  Montreal  Winnipeg  Vancouver  ^  ^ 
Halifax  Saint  John  Quebec  Ottawa  ^ 

Hamilton  London,  Ont.  Kitchener  “ 

Regina  Edmonton  Calgary  A’lctoria 
London,  Eng.  New  York  Chicago  ' 
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Canada  Life  Business  in  Force 
Passes  Two  Billion  Dollar  Mark 


C.  M.  Maxwell,  to  b«  an  assiatant 
manager,  Calaary. 

W,  G.  Youna.  to  be  accountant,  Malton, 
Ont. 

K.  R.  Kaman.  to  be  accountant,  Rideaq 
atreet,  Ottawa. 

'  .1.  F.  Freeman,  to  he  accountant.  Prince 
I  Rupert.  B.C. 

'  W.  T.  Kalon.  to  be  manager.  Tilbury, 
Ont. 

I  W.  G.  S.  Richardson,  to  be  accountant, 
'Whitehorse,  Y.T. 


~  OF  yovA  scfitu 

C.  A.  Buffam  haa  been  appointed  man 
a*er.  Markham.  Ont. 

H.  R.  Willis  to  he  manager,  Milton 
Ont. 

J.  R.  Holmes  to  he  assistant  manager 
Moncton,  N.B. 

J.  G.  Begin  to  be  accountant,  Shei 
brooke,  P.Q. 

O.  H.  Churchill  to  he  accountant.  Clover 
dale,  B.C. 

V.  M.  Savage  to  be  accountant.  Char 
lotle  St.,  .Saint  .lohn. 

ROVAI.  BANK  OF  CAN.AOA 
R.  Glahome.  has  been  appointed  joint- 
manager,  Caracas,  V< 

H.  G.  Hurd,  to  be 
Winnipeg. 

.t.  K.  Stewart,  to 
Drayton  Valley,  Alta 
R.  P.  .lackson,  to 
bord  A  Spadina.  Toi 
A.  S.  Dawe.  to  be 
Hall.  Montreal. 

R.  F.  Robinson,  to 
lege  and  Bathur.st,  T< 

I.  M.  MacDougald. 

Yarmouth.  N.S. 

I  R.  E.  Everett,  to 
phcnvitle.  Nfid. 

I  W.  A.  S.  Row- 
I  B.C. 

R.  .t.  Killam. 

Lake.  B.C. 

.  B.  .1.  ^frLaughlin. 

'Somer.sel  and  Booth. 


New  dPfA  President 


Weekly  Banking  Statistics 


(PrelimitMry  entimates  —  Millions  of  dollars) 


Chang*  from 


1.  CHART?:RED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . . . 

Day-to-Day  Loans . 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

All  Other  . 


!for  many  years  but  has  been 
I  rapidly  acc<'ieratf>d  in  the  past  de¬ 
cade. 

;  "These  re.sult.s  have  not  been 
jaccomplUhed  through  any  revohi- 
|f ionary  changes,  but  rather  reflect 
leon.stant  research  and  study  of 
every  phase  of  operation.'.  Office 
work  has  been  mechanized  where- 
■ever  possible;  staff  and  agency 
representatives  have  been  more 
carefully  selected  and  better 


spertor,  regional  office. 


EXCELLENT  OPPORTUNITY 


and  forty  years  old.  with  a  background  of  economic  and 
statistical  experience,  coupled  with  public  relations  and 
trade  association  work,  here  is  a  position  which  will  appeal 
to  you. 

In  this  position  you  will  be  manager  of  a  trade  association 
representing  a  leading  Canadian  industry.  Starting  salary 
will  provide  an  opportunity  to  grow  with  the  position. 

Write  to  Box  No.  .161.  e/o  The  Financial  Times,  outlining 
background  of  experience  and  education. 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . . 

Corporate  . 


over  me  preceamg  year  s  RU'T  "‘'have  been  developed.  In  short,  all 
11  per  rent.  New  Annuity  .  bus-  ...  or 

ine.ss  totalled  million,  mak.-!?'’'^' ' 

ing  a  total  of  over  S267  million  in! reduemg  operating 
new  life  and  annuity  bu.'iness  ^""^8  taken, 

combined  for  lt).o4.  i  "Since  no  one  company  could 

Income  of  company  from  all  |  hope  to  develop  all  the  theories 
sources  last  year  totalled  S76.206.-|and  practical  solutions  to  adminis- 
000.  of  which  sum  76  percent  i  trative  expense  problems,  the  life 
represents  premier  income  and 'insurance  companies  have  pooled 
24  per  cent  income  from  invest- ;  their  idea.'  and  the  results  of  their 
rnerts.  experiments  and  have  conducted 

Total  assets  increased  during: research  through  the  Life  Office! 
the  year  by  .S:tl  million  and  | Management  .Association.  Policy-: 
amounted  to  $478  million  as  at;holders  in  all  companies  have 
December  ,81st  last.  Calculated  i  benefited  by  obtaining  their  life 
on  new  basis  as  required  by  fed-] insurance  at  lower  cost  than 
oral  Department  of  Insurance,  the; would  otherwise  have  been  pos- 
net  earned  interest  rate  for  19.041^1516. 


!2:  ARTHUR  A.  SCHMON,  who 

4 1  was  elected  chairman  of  1"® 
:  executive  board  of  the  Canadian 
Pulp  and  Paper  As.sociation  at 
>2  annual  meeting  in  Montreal,  is 
president  of  The  Ontario  Paper 
Co.  Ltd..  Thorold,  Ont..  and  of 
Ttie  Quebec  North  Shore  Paper 
j  Co.,  Baie  Comeau.  Que.  He  suc¬ 
ceeds  Paul  E.  Cooper,  former 
I- 1  president,  Crown  Zellerbach 
"^•1  Canada.  Ltd. 


to  Rcrountant.  Burns 


Total  . 

In.sured  Re.sidential 

Mortjjajres . 

Loans  in  Canada 

(e.\.  day-to-day) 

Call  and  Short  . . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bonds 
All  Other  . . 


to  hp  nrrountant, 
Ottawn,  Ont. 


Bank  Staff  Changei 


T.  C.  Melville  to  be  assistant  manager 
Carrall  and  Hastings  Sts..  Vancouver. 

F.  T.  W.  Byrom.  to  be  manager  Mar 
I  kei -branch.  New  Westminster. 

I  L.  E.  Tritschler.  has  been  appointed 
I  superinlpndent.  Alberta  District.  Calfiary 

G.  H.  F.  Maycopk.  In  be  manager.  Wc.sl 
Point  Grey.  Vancouver. 

H.  .1.  F.  Ro.se.  to  he  manager,  Oak 
Bay,  BC. 

.1.  F.  .iewitt,  to  be  manager,  Burnaby, 
B.C. 

.1.  M.  Parr,  tn  he  manager.  Welaski- 
win.  Alta. 

I.  R.  Riehardson,  to  he  manager.  Se- 
mans.  Sask. 

C.  B.  M.  Allan,  to  be  manager,  St. 

Montreal. 

. . . . . .  .Uni- 

Cathenne  Sts..  Montreal. 

“grggpr.  St.  An- 
.Montreal. 


over  19.0.8  rate,  on  same  basis,  of 
4  01  per  cent. 

A  total  of  over  $81  million  was 
placed  in  mortgage.'  by  cbhipanv 
last  year,  a  substanfutl  increa.'e 
over  the  figure  of  $30  million  for 
19.88. 

Payments  to  policyholders  total¬ 
led  $32  million,  of  which  $19. .8 
million,  or  61  per  cent,  went  to 
living  policyholders  and  annui¬ 
tant.'. 

Heserve  for  contingencies  in- 
c'-pased  by  $1  million  and  tinas- 
Bigned  surplus  by  $1..8  million, 
combined  total  of  which  amount¬ 
ed  to  $27  million. 

In  hi.'  address  to  the  annual 
meetmg  E.  C.  Gill,  president,' 
pointed  out  that  expon.'c.'  of  op¬ 
eration  required  13-2/,8c  of  each 
dollar  of  income,  and  that  careful 
plapning  and  budgeting  by  every 
department  and  branch  in  that  or- 
ganiiation  assisted  in  decreasing 
this  figure  slightly  as  compared 
with  1958. 

“The  life  insurance  industry.” 
he  said  in  this  connection,  "has 


Active  Year  for 
Aetna  Companies 


Total  . 4.031 

CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

Personal  Savinjrs .  5,253 

All  Other  .  4.078 


To  Yield  Jrom  1.70%  to  4.91% 


Premium  income  of  the  .\etna 
Life  and  affiliated  companies  last 
year  exceeded  $760  million,  ac¬ 
cording  to  Morgan  B.  Brainard. 
president. 

In  the  .\etna  Life  Insurance  Co. 
more  than  $1.86,8  million  in  new 
life  in.'urance  protection  was  writ¬ 
ten  during  1954,  increasing  the 
.total  amount  of  insurance  in  force 
to  $14,802  million.  During  the  year 
.■\etna  Life  companies  paid  out 
more  than  $.890  million  in  claims.  | 
an  average  of  more  than  a  million' 
dollars  a  day. 

The  .Aetna  companies  had  more 
than  43.800  claims  totalling  $8,200,- 
000  from  the  three  hurricanes  that 
struck  the  eastern  seaboard  and 
New  England  last  fail,  resulting 
in  a  net  underwriting  loss  in  thej 
fire  in.'urance  extended  coverage 
lines  written  by  the  .Automobile 
Insurance  Co.  and  the  Standard 


Approx. 

Yitld 

1.70% 

3.22% 

3.28% 


Maturity 

1957 

1979 

1974 


Total  . 

CHARTERED  BANK  CASH 

RESERVES 


Government  of  Canada 
Government  of  Canada 
Canadian  National  Railways 
Guaranteed  by  Government  of  Canada 
Province  of  Quebec 

Ontario  Hydro  Electric  Power  Commission 
Province  of  New  Brunswick 


Averages 


.Jan.MS/.'S  Dec./S4  .tan./54 


Peter  and  St.  .Iame.s  .Sts. 

•J.  E.  McLelUn.  to  be  manager, 
versity  and  St. 

.1.  M.  Brennan,  to  he  manager, 
toine  and  Windsor  Sts.. 

to  be  manager,  St.  Henri, 


Ca.sh  Reserve.^  . 

Ratio  to  Canadian  Deposit 
Liabilities . . 


I  A.  F.  Watson, 

Montreal. 

S.  L.  Shannon,  lo  he  manager.  Park 
and  Bernard  Aves..  Montreal. 

M.  L.  H.  Edmund.t,  to  he  manager,  New 
Toronto. 

M.  W.  Townsend,  to  be  assistant  man- 
lager,  Brantford.  Ont. 

!  A.  Paterson,  to  be  manager,  Brandon, 
Man. 

!  IMPKRIAle  BANK 

C.  f.  Preece.  to  be  manager  of  neu 
branch  at  Wellington  and  Boss  Sts..  Ot¬ 
tawa. 

H.  A.  Clement,  to  he  assi.stant  man¬ 
ager.  Ottawa.  I 

A.  H.  Wy.se.  to  be  accountant.  Ottawa. 
W.  C.  Pizer.  to  be  manager  of  new 
branch  at  Burlington.  Ont. 

G.  B.  Dunlop,  to  be  assistant  manager,; 
Windsor,  Ont.  | 

W.  F.  Allen,  to  be  accountant.  Windsor,! 


City  of  Winnipeg.  Manitoba  ’  3V4%  1969 

City  of  Drummondville,  Que;  3%  1972 

Canadian  Pacific  Railway  Co.  “Convertible 

Debenture”  4%  1969 

Gatineau  Power  Company  -3%%  1970 

Imperial  Oil  Limited  3%%  1975  3 

Bell  Telephone  Company  of  Canada  3^4%  1979 

Acadia* Atlantic  Sugar  Refineries  Ltd.  4%  1974 

Pembina  Pipe  Line  Ltd.  4^4%  1971 

Canadian  Chemical  Co.  Limited  4^4%  1969 

Columbia  Cellulose  Co.  Limited  5%  1968 

Guonar  Mines  Limited  “ex-warrants”  5%  1960 

Canadian  Celanesc  Limited  $1.75  Preferred 

Canadian  Oil  Companies,  Limited  0.50  Common 

British  Columbia  Power  Corporation  Limited  1.00  Common 

Ford- Motor  Company  of  Canada  Ltd.  4.25t  Class  "A” 

Power  Corporation  of  Canada  Limited  2.00  Common 

Fraser  Companies  Limited  v  l.20j  Common 

f  Declared  or  paid  in  the  last  12  months. 

Securities  are  offered  by  ns  as  principals,  except  Ksted  stocks,  orders  for  wbicb  we 
accept  as  agents.  All  offerings  are  subject  to  confirmation.  Specific  recommendations, 
or  information  regarding  any  security,  will  be  gladly  famished  ttpon  request. 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


BANK  OF  CANADA 


Weekly  state.Tier.t  of  the  Bank  of  Canada  a.'  at  Jan.  26.  19.8,8.  shows 
total  assets  $2,293,944,769.  $96,687,187  lower  than  previous  week  at  $2.- 
.884.6.81.896.  Investment.'  are  shown  $162.397.7.89  lower  than  previous 
week.  Holdings  of  Sterling  and  U.S.  Funds  were  $7, .868,068  higher, 
while  other  assets  were  $4. 986. 610  higher.  Deposits  were  $33,.849.884 
lower.  Circulation  wa.s  $90,687,187  lower,  while  other  liabilities  were 
$2,178,671  higher. 

In  comparison  with  corresponding  week  last  yea-  total  assets 
were  $69.163,7.52  lower.  Investments  revea'  a  decrease  of  .$79,727,867. 
r.ircu'.ation  was  $28,312,631  higher  than  same  period  last  year  and  de- 
po.'its  are  .sho-.vn  $.87. 80.8.. 81 1  lower. 

Comparative  figures  herewith:  ' 


'  Indemnity."  jhfe  insurance;  he  tells  the  same 

'  The  experienced  agent  thenistory  to  another  acquaintance;  he 
iknnw.s  that  he  has  a  problem.  The|rpally  come.s  lo  believe  hi.'  secur- 
Iproblem  is  not  the  sales  job  ofjity  for  his  family  is  twice  as  large, 
'convincing  his  prospect  that  the.'a.'  it  actually  is.  | 

prospect's  family  may  not  be  ade-i  For  a  life  insurance  company  to! 
quately  protected.  It  L'  the  much  (continue  in  business,  all  its  pol- 
more  difficult  psychological  job  ofucies  must  be  mathematically 
getting  his  client  to  think  realis-  equivalent  to  one  another.  There 
tically  of  what  the  client  fondly  can  be  no  special  sales  because  of 
considers  his  $86,000  of  life  insur-  overstocked  inventory,  a  style! 
ance.  change  or  the  end  of  a  season.  I 

❖  'Vou  pay  $250.00  a  year  for  a ' 

What  is  Double  Indemnity?  An  ten  thou.'and  dollar  policy.  You! 
extra  benefit  in  a  life  insurance  get  an  extra  ten  thousand  worth 
policy  which  .'tales  that  twice  the  of  Accidental  Death  Benefit  for; 
amount  will  be  paid  if  the  insured  l$12,.50.  The  insurance  company 
dies  a.'  the  result  of  an  accident,  knows  that  it  will  have  to  deliver 
Logical?  No!  It  is  just  as  rea.'on-  twenty  times  as  many  dollars  in 
able  to  put  a  supplement  in  a  con-  future  years  to  one  thousand 
tract  saying  that  payment  would  people  like  you,  or  to  your  heirs, 
be  doubled  if  death  occurred  fromifor  one  benefit  as  compared  with 
cancer.  |the  other.  .About  eight  or  nine  per 

But  cancer  lacks  drama.  News- 'cent  of  all  death  claims  are  acci- 


ting  a  crime,  specified  aero¬ 
nautical  activities  such  as  stunting, 
pleasure  flying,  etc.,  and  (7)  dis- 
iease  or  bodily  injury. 

There  you  are.  If,  when  you  are 
buying  your  next  policy,  you  like 
the  idea,  ask  your  agent  to  include 
it.  Should  you  feel,  however,  that 
your  family  really  needs  that  ex¬ 
tra  amount  of  cover,  why  not  look 
at  your  whole  insurance  pro- 
might  be 
increa.sing  the 


Orders  accepted  Jor  execution  on  all  Stock  Exchanges. 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 


ASSETS— 

Sterling  A  l'.^.  fund' 
Other  Currencies  ... 


Total  . . 

ADVANCES  TO: 

Chsr.  K  Savines  Banks 


Total  . 

INVESTMENTS: 

Trea«.  Bills  '  . 

Com.  Secur.  C  Vr«.  ’ 

Govt.  Secur.  ‘Lone  Term)  . 
Prn\ .  Secur. 

Bonds  4-  Deh.  Indus,  D  Bank 
Other  Secur.  . . 


MONTREAL  OIT^BEC  TORONTO  OTTAWA  HAMILTON  UWDON,  ONT.  KITCHENE* 
WINNIPEG  REGINA  SASKATOON  CALGARY  EDMONTON  LETHBRIDGE  VANCOUVER 
VICTORIA  SAINT  JOHN,  K.B.  FREDERICTON  MONCTON  NEW  yoRR 


money 


basic  life  in.«iirance  policy  itself. 


Total 

Ird*j«f.  .  Rank 
Bank  Prcnu.ce* 

All  Other  .As<e’s  , 


Total  . 

MABILITIES— 

Capital  Paid  up  .... 
Rest  Fund 
Notes  in  Circulation 
PEPO'ITS— 

Go\t  of  Can. 

Pro\  Go8'prnmoni 
Uhart,  Banks 
Other  . . 


Total 

L)abiht'e.«  'Orh« 
Ail  Ofhor  Liat 


Imperial  Iife’s 


**umbrella  of  protection’* 
provides  record  coverage  in  1954 

Features  of  ’Fifty^four 

$106,670,403 
$813,741,678 
$208,387759 

$  14,167,135 

The  nev/  business,  up  1 8%  over  the  total  of  the  previous 
year,  sets  a  new  high  record  amount  for  The  Imperial 
Life.  Reflecting  the  substantial  growth  in  business, 
the  insurance  in  force,  assets  and  benefit  payments  are 
now  at  an  all-time  peak.  These  are  a  few  of  the 
features  of  the  Company’s  Annual  Report. 


Since/ 8 89 

HEAD  OFFICE =WATERL00.0mR/0 


in  any 
commit- 


New  Business  in  Year . . 

Total  Business  in  Force . 

Assets . 

Payments  to  Policyholders  and 
Beneficiaries . . 


INiSU  RAN^^MPANY  im. 


NEW  BUSINESS  PAID  FOR,  INCREASED  AND  REVIVED 
$72,689,000 


BUSINESS  IN  FORCE  $603,798,000 

AN  INCREASE  OF  OVER  $40,000,000 

ASSETS  $136,097,000 

AN  INCREASE  OF  OVER  $8,900,000 

,  PAID  OR  SET  ASIDE 

FOR  POLICYHOLDERS  &  BENEFICIARIES 
$16,583,000 


of  London,  England 


The  British  Grown 

Assurance  Corporation  Limited 

of  Glaai^ow,  Scotland 


*'The  year  1 954  was  one  of  outstonding 
progress  and  achievement,”  reports  A.  Ross 
Poyntz,  President  of  the  Cpmpony.  "The 
Company  is  in  its  strongest  position  and  we 
may  anticipate  o  high  level  of  sound 
development  in  1955.” 


British  Northwestern 

Insurance  Company 


ASSURANCE  COMPANY  OF  CANADA 


Security  National 

Insurance  Company 


The  Imperiol  Life  Assurance 
Company  of  Canada, 

20  Victoria  Street, 

TORONTO  1,  Ont. 

Please  send  me  by  mail  a  copy  of  the  Annual 
Report  of  the  Company  for  1 954. 

Nome . . 

Address . . . . . 


A  complete  copy  of  the  Annual  Report  for  lOH  may  be  secured 
from  any  of  our  Branch  Offices,  uihieh  art  located  tn  prineipat 
Cities,  or  from  the  Company's  Head  Office  at  Waterloo,  Ontario 


HEAD  OFFICE  FOR  CANADA 

Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 


Policyholders  and  others  are  invited  to  fill 
in  and  mail  this  coupon  for  a  copy  of  the 
Annual  Report  for  the  year  1 954. 


R.  HOLROYDE,  Manager  for  Canada 


1889  *66  Years  of  Service  *1955 


BRANCH  OFFICES— Montreal, W|nnlp*ft.  Calvary,  Vancouver 


50.453,650 

+  7,73n..562 

- 

.374.627 

1 ,000.000 

1.53.026.<)a0 

—  1.5.66,5.044 

! 

.irto.04o.n7.5 

—  .5.5.687.680 

300.608.260 

3f)0.7fi:.fi.57 

—  31.048.023 

— 

15.4.52.695 

]0,.r7.8:2 

4-  1 

12.04,3.227 

3.807 

- 

I7..306.412 

.266.256.012 

—  102.307.750 

70.727,567 

2.5.000.000 

4.6.57.02.5 

-h 

41,5.30 

.17.064.300 

i  4  080.010 

* 

11.284.010 

,364.6.31.806 

—  00.687,187 

- 

69.1.53.752 

5.ft00.f>fin 

! 

10.0.50.367 

4-  10. .3.52. 080 

-i. 

in.352,981 

.572,566.2.53 

—  00.687.187 

28.312,6.31 

.52..5a7.50a 

—  1.794.030 

+ 

1.272.056 

505.600.207 

—  .38.028.8.55 

_ 

66.098,230 ' 

33.247.721 

+  2.173,071 

4- 

7.020,663 

6R1.644‘.o26 

—  .38..540.3.34 

_ 

57.805,511  1 

60.145,020 

+  ^  8.775.480 

+ 

4.53.266 

5.5.244.730 

—  51.1.54..360 

— 

50.477,119 

Can.  Oil  Pushes  Capacity  ' 
l/ncrease  at  Sarnia  Plant 

i  First  of  its  kind  in  Canaria,  a  will  be  aririrri  to  increa.se  the 
j'•a^bon  mnnoxirie  steam  generaloi- ! ciurie-iimning  capacity, 
fwhich  will  increase  operating  ef-'  It  is  expected  this  capacit.v  will 
^  fieiency  of  the  Sarnia  lefinery  increase  to  more  than  2.'S.nnn  bar- 
'A  ill  be  built  "inimeriialely.”  W.jrels  a  day  by  early  19.i6.  from  its, 
'Harold  Rea  president  of  Canadian  <  pre.sent  daily  capacity  of  22,0001 
Oil  Companies.  Ltd.  president  an- 1 barrels.  Mr.  Rea  states.  When  the 
ponneed.  refinery  was  built  in  19.i2.  its 

This  .1!400,000  installation,  part  of, original  daily  rate  was  20.1)00  bar- 
the  three-year  $.1. 000.0(H)  expan-irels, 

Sion  program  now  underway  at,  Compan.y  engineers  expect  this 
the  .Sarnia.  Ontario  lefinery.  will 'expansion  program  will  build  up' 
recover  more  energy  in  steam  daily  production  to  30.000  barrels  1 
term  by  further  burning  of  "cat  by  early  19.i7.  1 

.cacker"  regenerator  gas  and  add;  'This  program.”  Mr.  Rea  sa.ys. 
|fi  the  refiner.v's  efficiency.  j"was  planned  to  give  us  more 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 

By  Doug.  Weston 


How  fo  Obfoin  the  Maximum  of  Production 
With  the  Minimum  of  Cost 

We  are  not  in  the  habit  of  de-I.SHates  Department  of  Commerce 
beratcly  eavesdropping  on, which  should  prove  helpful  to  any 
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[tons  in  1354  50.364  tons  in  1353,  tocturers  was  slightly  lower  in  I  versus  20  635  022  End-of-November 
land  66,357  tons  in  1952.  Exports  I  November  than  a  year  earlier,  warehouse  stocks  were  488.141 
of  folding  and  set-up  board  were  Bureau  of  Statistics  report.s  but  barrels  v'ersus  376.108 

'greater  in  1954  than  in  19.53,  bnCuie  cumulative  output  for  the  . . . 

lall  other  grades  showed  a  decline  .T,-nuary-Novnmbpr  period  was  f}ipy%f)^  VANCOUVER  B  OF  T. 
iin  the  volume  of  exports,  rroderately  higher.  Month-end  pro-,  '  '  *  '  ‘ 

i  -  iducers  stocks  vA'ere  up  .stibstantiall v  Vancouver.  At  annual  meeting 

B  j  •  'from  19.53  1*)^  Vancouver  Board  of  Trade 

iCemenf  Production  |  The  month  s  output  amounted  to  Howard  N.  Walters,  general  sale.* 

h.93,5,t26  barrels  versus  1.958.765  a  manager  of  the  B.C.  Electric  Rail* 
rtovemoer  onooea  earlier,  bringing  the  cumula-  way  Co.  was  elected  president  9t 

1  Oiifiwa.— Production  of  Portland  titai  for  the  .lanuary-Novcm-  the  Board  .snccoedins  Grant  W.  G. 

icf-mont  hv  Canadian  mann-  hr  r  ncrind  to  20.02i^.20P  barrrl.«  McConachie. 


Further  rcdiiflioii  of  wH.'vtc  flpxihilitv  and  to  keen!.  •  «  ,  •  !  .  .  ■  •  m  ,  ,  •  •  , 

•Irrials.  complying  with  Interna- ' a  step  ahead  of  present  dav  f)p.  *  ‘  ^  *”*■(*’ eavesdropping  OPiWhich  should  prove  helpful  to  any 
lional  .loinl  Commi.ssion  require-  mands  and  claims  in  the  petroleum ^  conver.«ations  whilst  trav-  businessman.  There  are  four  pam-. 

•rrcnts.  is  paramount  in  the  ex-  industry,"  idling  on  buses  or  streetcars  but  phlels  in  the  series  but  the  second.!  •  _  ' 

Ihe'TK' '^connmls'  pollution  oMm'  sP'w>o'l.'’-hesigned  type  of  one  we  overheard  the  other  day  which  deals  with  Workmen's  Com-  UINDS.45.  C.  .  ..  ! 

lernalional  waters.  "We  are."  be  T'’*  steam  grneratc)i'j^,,j,e  interesting.  One  of  the  men 'pensation  Insurance,  is  not  appli-  General  Manager.  The  Toronto 

p, lints  out,  "quite  avvai-e  J*  *1*!.^'!''' j,  p,:®'  had.  we  gathered,  reeentlv  goncjcable  here  in  Canada.  General  Trusts  Corporation,  ha.' 

mospheric  and  water  pollution  junusiiy.  its  unique  consti iiction  .  .  ,  u-  <,  j  i.-  '  been  elected  a  Director  and  Vice- 

.  oroblrms  and  wish  to  co-operate  includes  a  corner-fired  furnace,  .mto  business  for  himself  and  hi.si  The  pamphlets  are  aiithorital ive.  Pvr.cident.  and  continues  as  Gen- 
v,'o  the  fullest  with  all  internal-  fThe  unusual  firing  condition  of  friend  asked  him  what  insurance  having  been  written  bv  the  re-  rial  Manager 

.ional  and  local  con.servalinn  au-,the  unit  it  is  pointed  out.  is  that  ,3,.p„  'seareh  department  As.soriation  of  — 

lhnruie.=  .  it  must  be  able  to  handle  a  broad  ,,  j  u  /  i.  srairn  nepaiimeni.  ,a,s  oc  laiion  ni  -  _  —  .  n  t  J 

3'hr  19.5.5  projects  also  will  in-|fluctiiation  in  gas  volumes,  main-  ’"cft  at  the  mo- and  Suret.v  Companic'.  J  11/^4  m(11}CTuOCIT(i  1 

.elude  improvements  to  the  crudeitaining  designated  steam  pressure  ment."  was  the  answer.  "The  j^,  rooprration  with  the  Manage  ' 

;  oil  unit.  .5nothrr  crude  heater  and  temperature  limits.  'trouble  i.«  there  are  so  manv  typesimeni  Certiiee  ni»ieinn  nffier 


;  oil  iinii.  .'vnotner  cruOr  neater  ano  lemperaliirr  limit.s. _ ’trouble  i.s  there  are  .so  many  typesimpm  Service  Division.  Office  of  PfoduCtion  Off  I 

)  ^  iii»  I  I  policies  that  you  don't  know | p, nf),,p,jon  and  Management  As-  | 

I  Further  Expansion  Peak  Growth  Year  h  "  ^  f'  '  'K^  ^stanee  p  „  „r“  in 

I  ~  i  in.'iirancr  companies  don't  bring|  Amnn^  the  innirs  enveiert  3ir  pane.boaid  in 

r  r  Jxx  irLi  or*  u  ,-.  Among  the  topic.'  co\'ried  air  Canada  last  year,  according  to 

For  Canada  Trust  tor  Fluron  &  trie  h"'  "  '''  fidelity,  fm-gcry  and  suret.v  bonds  figures  released  by  Canadian  Pulp 

_  I  _  j  thing.-  -it  Ls  noted  that  losses  from  em-  P^per  Association,  was  slight- 

'  ThF  an«^vpr  to  that  is  that  the  i  j-  u  *  .  a  ly  nelo'v  risure  for  19o3  at  736,243 

Financial  .'lalement  of  The  Can- j  Annual  financial  statement  of  ,  ployee  dishonesty  cost  American  739 ,377  txjns. 

.flda  Trii.'t  Co.  for  1954  show.'  an-. The  Huron  &  Erie  Mortgage  Corp companies  rant  unng more  than  $400,000,099  a  but  was  substantially  ahead  of 
fiother  year  of  material  expansion  for  19.54  recorded  the  greatest i out  an  all-embracing  policy.  One'yggg  which  only  about  one-  19.52  total  of  687,559  tons 

with  total  assets  increa.sed  by  .''t''"-  ''  ^f^wth  in  company’s  man's  problems  are  not  necessar-igj  h,penth  is  covered  by  insurance  Decline  in  last  year's  output  was 

Imillion.oi  “f*  0*''  J’'''-'  ^  )'  'j-  f  tin'''-  another  man's  worries.  Two,  -nd  various  tvnes  of  bur^larv  ^ 

famoiinlmg  to  $228,003,818  at  end  Including  an  increase  of  $10  '  . —and  various  type.s  or  niirglaiy 

of  the  year.  Of  the  Inerease  in  million  in  1954.  the  $72  million  Ih-’  ^'’ti  operate  identical  ffsi-  ranging  from  simple  282  tons  from  previous  vear’.= 

;«s,mt'.  *12  million  is  in  the  guar-: public  now  has  invested  in  de-  nesses  in  the  .same  building  yel  burglarv  to  comprehen.'i ve  dis-  fimirc  of  145  224  tons  19.52"ror- 

'  ^  their  insurance  need.s  could  ea.sily  ^  '  disappearance  and  des-  rugating  board  output  amounted 

ul  $,:\9  million,  and  $2fi  million  in  accounts  make  up  most  of  the  .  .  nonp?)iy.  ai>rtppKii nnup  mm  ut.  ^  ^  » 

e.slates.  tru.sls  and  agencies  ac-  .*80.00:1.000  of  a.'.set.s,  be  different.  Iruction.  to  129.996  ton.'. 

'founts  after  all  payment.*:  to  bene-  Mortcascs.  the  companvs  prin-  '•*  *•*  *•*  Another  pamphlet  outline-:  the  I*iner 

ficanr.s.  Fstales.  trusts  and  agon-  cipal  inv  estment,  show  a_  further  How  doe.s  one.  then,  determine  liability  in-  n^"riTith'223  375  ton'" in  l^Vand 

Ties  now  exeeed  .$184  million.  Iincrease  of  more  than  mi  ion  ...uat  ivnr  nf  insnranre  nree<.  ^  t  . 

Comparison  with  former  vear.=  ^  total  of  .$.54,.5ao..51.5  at  end  of  of  in.siiianre  is  surance  and  diseu.s.'cs  variou'  'iOO.StO  tons  in  I9,52_  Folding  hoard 

chrvvi'c  tuLt  tiiictc*  anrt  'ear.  !  'Y '  hu.^iness  man  uant?  nf  automohile  insurance  output  was  up  at  1(4.392  tons  from 

^::rnrirs  under  ‘"admini.slration  ,  profit..  of_$.T77.n44  show  an  the  maximum  protection  with  the  poverace.  Ifi7.77a  tome  in  IB.VI  and  la3.44n 

mote  than  $<6  ■  ■'  •  ^  $*  - ,  minimum  ^  last  pamphlet  covers  boiler  "^^Vre  paperboard  was  ii'ed  in 

million  10  the  past  five  '  The  easiest  way  is  to  consul!  g^d  machinery  in.'iiranee.  gla.ss  Canada  in  1954  than  in  any  pre- 


[  Further  Expansion 
iFor  Canada  Trust 


iPeak  Growth  Year 

I 

For  Huron  &  Erie 


Financial  .statement  of  The  Can-j  Annual  financial  statement  of 


to 

gain 

your 

confidence 


I 


Ffw  husines*  relationship*  are  mort 
infimatr  than  those  of  a  man  and  “hl8 
trust  company'’.  In  order  to  render 
a  thoujjhtful  and  .sLilfiil  .servire  in  matter* 
as  personal  as  the  welfare  of  his  family, 
the  trust  coiupanv  must  pi.stify  the  kind 
of  confidence  that  re)eals  both  a  man'*, 
aspirations  and  his  expectation*. 

For  this  rrasnu  the  selection  of  a  trustee 
for  his  rstair  is  one  of  the  most  important 
derisions  any  man  i«  called  upon  to 
make  on  behalf  of  his  family. 

''  e  «  ou!d  appreciate  the  opportunity’  of 
demonstrating  to  you  that  we  undetAUni 
those  responsibilities. 


rirs  now  exceed  $184  million.  Iincrease  of  more  than  *7  million  ...ua,  i.-ne  of  insnranee  is  neee-.  '  j  j-  .j 

Comparison  wilh  former  vear.=  ^  total  of  .$.54,.5an..51.5  at  end  of  of  in.'iiianee  is  .'.nance  and  diseu.'.'C.'  variou'  'iOk.StO  tons  in  I9,52_  Folding  hoard 

chrtsi'c  tuLt  exctai/s  tiiictc*  and  'Car.  !  'Y '  hu.^inesn  man  want?  nf  automohilp  in.«urance  output  wp.5  up  at  1(4.392  tnn?  from 

^::rnrir?  under  ‘"admini.':lratinn  ,  profit..  of_$.T77.944  show  an  the  maximum  protection  with  the  poverace.  lfi7.77o  tome  in  I9.V1  and  l.V3.44n 

have  increased  more  than  $76  '-I'ci'case  over  19.53  figure  of  $.543,-  minimum  of  cost.  The  la.st  pamphlet  covers  boiler  "j^o're  paperboard  was  ii'od  in 

roXm'cd"  to%3TU!lion'’XG^  '  After  Iran.sferring  *1.50.000  -.*.50,- '  machinery  in.'iiranee.  gla.ss  Canada  in  1954  than  in  any  .pre- 

the  Fir.'t  foriv-five  veais  of  operat  000  more  than  in  19.53.  to  reserve  "o  msiiiance  agent,  .hist  as  you  insurance  and  credit  insurance.  l?'TraTn  IT"  ?o7 

unns.  '  fi'iri-  capital  and  re.serve  are  a  skilled  specialist  in  manu-  j,  might  be  added  that  pracli-  "  hOLlOH  tons  as  against  hoo.Toa 

N'et  profits  for  19.54  of  $228.3.55  an  all-time  high  rartiiring.  selling  or  some  othe”  „iiy  gH  insurance  companies  (io  iTease*  in'^hT'llse"  of  boxboarri 


Montreal  Trust 

(nmparty 

MONTREAL  •  CALCAF*  *  LDMONTON  •  HKV.tkX 
TORONTO  •  '  ANrOn  LR  •  MCTORiA  •  WINNIPEG 
lAlNT  JOHN  X.fl.  •  REGINA  •  LONDON.  ENGLAND 


\et  profits  for  19.54  of  $228.3.5. 
il  .show  an  inerease  over  prgviou 
.'ear's  figure  of  $219,944. 


Restmore-Modsen  l^ecord  Set 

Fully  Integrated  Pulp  Production  is-^ni  to  meet  the  part 

'  ^  \  '  iof  your  business. 

With  an  annoiinremenl  marie  hy  -  i 

.  rx  »-»  If  •  J-  .  '  !  I  he  in.suianee 

A  n  Hat  he.  managinc  dirrclori  prnHnptinn  nf  rM,ir%  irx 

.1  I.,,!.,.  .r»n.'c™;rt'''r„''™;n.. 


aria's  first  fiill.v  integrated  Home 
furnishing  compan.y. goes  inlo  ope- 
ralion. 


mcuiMux.  s.  u.uK  ...  . -  cany  ail  insurance  companies  no  me, ease  in  the  u.se  of  boxboarri 

.line  of  business,  .'o  he  is  an  expert  is.sue  pamphlets  similar  to  these  grades  and  a  2.072  ton  decrease  in 
iin  insurance.  Hi.s  services  are  gnd  a  call  to'anv  companv  or  an  use  of  container  grades.  Total 

lavailaNe  to  you  without  charge,  agent  will  get  vou  anv  pamphlet  P^POi'hoaid  consumption  in  Can- 

I  ,  e  .  .  K  K  g 9 J  ] fi g  (ons  m  19.i4  and' 

iHe  "  ill  tailor  your  insurance  pro- 'on  whatever  form  nf  insurance  fif;fi7n3  tons  in  19.53 
jgram  to  meet  the  particular  needs  you  air  particularly  interested  ;n  Papei  boaid  exports  weiT  42.137  , 
;of  your  business.  ^  ^ 

j  The  insnranee  agent  is  the ; 

'middleman  — he  .'omelime.'  thinksi 

of  himself  as  the  guy  in  the!  p— — ■  i  . i.i  .  - . . .  .  ■ 


an  all  time  peak  acenrding  to  f'g-  nim.'rii  as  inv  _u.v 

lire.'  relea.seri  by  Canadian  Puip  mibrile.  "  hirh  is  not  quite  the 

and  Paper  .A.'.'ociation.  wilh  all  same  thing— able  to  interpret  the 


Crealed  last  year  from  the  mer-  gigbo,,  nf  pulp  .showing  it'crea,-es  pomnanv  and  it«  policies  to  his 
ger  of  Ra'tmore  Manufaettiring  ouipul  as  eomnared  with  1053  '  ,  , 

Co  .  .A.  P.  Mad.scn  Ltd,  and  Colum- "  ""  '’’'’Aelienis  and.  .simultaneously,  .safe- 
hia  Carpel  Co.  ResUnore-Mad.scn  Pi-oriucio.,  of  all  pulp  graae.s  Suard  the  intere.sts  nf  those  eli 
1.-  the  first  all-C  anadian  compan'j  |gj;f  totalled  9,497  182  tons  ents.  He  has  to  have  a  good  work- 

eapable  of  providing  nearly  all!,..,,-  .  _ _  j  ...  ■  . 

the  ma.ior  furnishings  for  a  home.:  miaT  nf  a  onrolfi  _ previous . ing  knowledge  of  the  various 

except  for  hard  surfaces,  such  as  ',u-„  ‘  ,  -  .I'oo ^E),pp.s  of  policie.s  that  are  available 


coin'pr  and  rarpet  will  be  mami 
tartiired  by  the  Columbia  Carpe 


set  of  pamphlets. 


t  irCanada”\-htle'Tl7.3H26 

,,  ,  ,  K'as  exported  in  1954:  and  in  1953  i"''''  provide  the  most  suitable  rov- 

liiu-.r's.'i™'.  """ ""  . 

Vancouver,  where  new  enlarged  c,,|nhVte  mil  "  oxpoi  .  d.  |  •> 

eiffices  Have  hern  built  and  where  fmonnieU  m  •s'sRa  i^on  '"I  handv  set  of  pamphlets, 

-u«..ii..  I-  amountcd  to  2..563.I8n  tons  as  i 

a  lai_p  -howioom  IS  ■'*)oitl.v  to  j  2.39.5  908  mns  in  I953Mba'  been  issued  b>-  the  ITniled 

be  completed  Al.sn  located  in  this  uT  '  J  '  ,  '^7.  _  _ _ _ _ 

building  are  the  bedding  and  slecf  *^^'7  "“7-0..'..'*’'  “'^i 

furniture  plants,  llpholstered  fur-  '^71'  from  84.3.0.31  tons'  ,  ,  _  ,  , 

n.ture  will  be  made  at  the  former  I'nblearhed  sulphite  produ.'-  COITiPetltlVe  POSitlOn 
Madsen  plant  in  Marpole.  Van-  "'2-=  -'P  1.60o.'-'68  Ions  from  T 

coiiver  and  rarpet  will  be  mami-  •-'’31.097  tons.  Aluminum  Fai/niiranlo 

fartiired  by  the  Columbia  Carpet  Output  of  sulphate  pulp  in-/4IUinillUIII  rOVVUIOUIO 

Companv  in  Virinria,  icrf’a.'jed  yoai*  to  1,3.88.784  to;*?  - 

- ^ - tons  ypar  before^  Npw  York-An  snalv?,?  of 

jwith  bleached  ^ulpnate  output  up'  ,  .  i 

at  7.50.847  toms  from  628 .3:{6  tons  'ocrea.ses  of  mo.st  major' 

and  unbleached  .sulpliaie  up  at  engineering  and  con.st ruction  ma-j 
'ti.'ii.9.'(7  ions  fioiii  .59:1,012  ton.'.  .tcrials  reveal.'  the  competitive: 

SI  I  loductioii  ol  other  po.'itioii  of  aluminum  lias' become ' 

pulp.'  increased  to  10.)  .177  tons  .  , 

frum  19,>:i  figure  of  122.  )0U  loos.  "wrea.'iugly  lavorahle. 

I  Mechanical  '  gionndwood  i  pulp  Study  of  Uie  upward  price  trend 
pioduccd  in  1954  amounted  lo  nece.'.'ilated  bv  liighei  raw  ma- 

f  iH  'erii-l.-  and  labor  co.'l.'  .'ince  19:19 

\'ith  19.), i  production  ot  o.DbD.UBb  ,  ,  ,, 

show.H  a  rise  of  only  11  per  com 

'Both  ehomieal  and  mechanical  I"  errmt  price  of  alummumi 
grades  contribiiled  lo  the  n<  ,v  Present  price.'  of 

record  produrlion  fign.  ee 

'lished  in  19.54  ,\’anced  an  average  of  more  than 

I  More  pulp  'Vas  used  in  Canada  P'"’  rent. 

than  in  any  previou.s  vear.  Puip.  Re.'ulls  nf  ihi'  analysis  of  re- 
.u.seri  in  Canada  wa.'  7.282.714  tons 'hable  published  statistics  and 
'in  19,54  .  6,973.447  ton,'  in  19,53.  lather  fact.'  are  contained  in  the 

'6.862,388  tons  in  19,52,  and  6.849..  current  Aluminum  Bulletin,  nffi- 
06.3  Inns  in  1951.  eial  publication  of  The  -Aluminum 

Puln  exnorls  in  19.54  "  ere  •> .  ' .A.'.«ociaf ion. 
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ALL-TIME  RECORD 
FOR  CANADA 


^391  million  of  life  insurance  issued  in  1954 
for  the  protection  of  Canadian  families 
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Life  insurance  in  force  now  exceeds  S3  hillion  . . . 


!v  Bank  of  Nova  Sooti.  .((>•« 

,eh  month  a  comprehensive 

,nd  authoritative  review 

,f  Canadian  and  World  affair. 
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Rubloitr  Osf-uiliiicht 
The  bunk  et  Nevtf  Sivlitt 
44  Kilty  St.  We»t 
Toronto.  Ontario 

I'Ir'g.r  lull  inr*  till  '  iiiir  riitti|i|i. 
inrot  ei  \  iii.iiliilg  litl  In  )  rrrti  e  the 
'lenihly  Rr'ie",  .Also  plfa>.r  send 
ms  r.opiss  nf  recent  Re'  iews  covet, 
ing  the  subjects  checked  below. 


,  I  Pulp  exports  in  19.54  "  ere  2.-  '.As.«ociation. 

— I  173.126  tons  as  compared  with  1.-  The  new  issue  of  the  Bulletin 
I  95.5. 549  ton.'  exported  in  19.53  and  also  offers  important  factor.'  lo  be 
|2  260,8.34  tons  in  the  record  year  considered  in  evaluating  the  over- 
I  •••■'’•■  all  economic.'  in  using  aluminum 

j  -  land  tell.'  how  the  industry  is 

p  •  r  L  actively  consolidating  its  gains. 

jrOrGl^n  tXCndriQG  j  .New  fabricating  facilitic.'  are 

'O  J  I  inr  A  bring  provided  on  the  Pacific. 

KGCOrd  tor  1754  ICoasl  in  meet  the  expanding; 

jererls  nf  users  in  that  area.  .\ 

-  inr'v  extrusion  mill  wilh  two  2-500; 

A  u::rful  pirlure  en  Ihe  eoiirse  i’"'’  hresscs  is  operating  in  thr 
ef  Canada's  premium'  dollar  u-  Paeific  Northwest;  and  plan.=  fori 
inro'-ided  by  a  folder  ,iust  issued  three  additional  forging  presses.' 
jby  the  Bank  nf  Montreal  Entitled  '’he  of  8. 090  tons  rapacity  and  twoj 
Foreign  Exchange  Rates.”  the  of  i.OOO  ton.'  'vere  announced  by  > 
jfolder  sho'vs  that  the  U -S  dollar  =  large  Southern  California  fabr’. 
jm  Canada,  after  displaying  some  ealor  Plan'  for  a  ne'v  ma.ior^ 
istrength  tn"-ai-ris  the  middle  of  .'beet  rolling  mill  to  he  built  in 
1 19.54.  declined  in  the  latter  half  'Vest  \Jirginia  have  also  been  an- 
land  closed  at  a  discount  of  3  13  32  nounceri, 

jper  cent  in  relations  to  the  Can-  .  '  ; 

adian  dollar.  With  tiu'  exception ' foreign  exchange  rates  were  di.'- 1 
■»  iif  one  point  in  F'l'hruarv  "hen  coiitinued  and  the  free  forces  of 
.  Ihc  iliscouiit  rail  to  :i  21,:i2  per  supply  and  dcniaiid  were  permit- 
ccnl  lliis  yvai  -  coil  tirui'c  repre-  ted  lo  'leleriiiiiie  the  international 
“•  'I'liUil  tile  lii-ln.sl  di.-Mouiil  ill  Value  of  Canadian  curreiiey. 

'  •••  ’■*  .Also  included  in  the  foldler  are 

C  oiiipiled  by  Uic  H  ol  M  .s  for-  the  iioiiiiiial  selliii.g  rale.'  in  Caii- 
vi-u  e.seliaiige  deijarliiieiil.  llie  ada  for  the  prioeipal  "oild  cui- 
I  (older  shows  the  uioliUil.v  high,  reiicies  at  (he  end  ol  19.54, 

I  low  and  avera.ge  rales  for  U..S.  'I'he  lolder  is  obtainable  on  re- 

•  doll.ir.'  and  slei  ling,  and  includes  .piest  at  any  braneli  of  the  Bank 
I  Ireiid  of  the  11. S  dollar  and  poinni  of  Montreal. 

.  i  harts  "  hieh  trace  Ihe  vi'arly -  •  “ 

I  sid  ling  from  I9H  lo  19.54  — » -  _  _  ^ 

I  The  folder  higiil.cms  ihe^ 

•  Mrrngih  of  Ihc  Canadian  dollai  ;  P'J  I 

I  .sines  October.  1350,  "  hen  fixed 


Certificates  of 
Registry 


■  m  II 

—  .  ■  • 

—  .  -  Oita"  a.  —  .Ainiiiimcemenl  is 

_  •  made  hv  ilie  Di'parliiu'nt  of  Insiir- 

~  ~  I  ,mee  of  the  i.'Snance  >if  llu'  fol- 

f]  Tlie  TrriiJ  of  Pricfj;  More  -  lowing  eerlifieales  of  regisliv: 

(Joiiipetilioii  I  •  •"'  •  •"'  World  .Auxili.irv  liisnr- 

n  Busiiw"  Review  ami  0..1  look  I  .  " 

. .  ,  ,,,  •  R'kI  I  ropcriy  Insiiranci-,  in  addl- 

I  [J  I  lie  t  .h.  J  anff  anil  Laiiadian  a  ij,,,,  i,,  ela.-ses  for  which  it  is 

Development  •  already  registered. 

I  fl  The  Pott  Mar  Growth  in  |'  To  The  Dominion  Insniancc 

I  k  Rank  lending  I  Cnrp.  for  Iran-aetion  of  Inland 

I  n  The  On,.. ion  nf  .Sterling  • ' ion  In.surancr  and  Per- 
I  •  •  .  ■  -I  ••  I  <nn;^l  Prnportv  Iu^^uihikt.  lu  aH- 

;  { ‘-'’"vernbil.lv  •  dilimi  lo  ihr  clas.ses  for  "  hieh  it 

I  rl  The  Role  nf  Minerall  in  I  is  already  registered 

I  Canadian  Growth  To  the  Inriemnil.v  1 

'  n  25  Million  Ganadiana  •  '’f  North  America  a 

I  n  The  Canadian  Market  |  ''y.-'Y', 


To  the  Inriemnil.v  Insurancr  Co. 
I  of  North  .America  authorizing  it 

I  to  tran.saci  in  Canada  the  hnsine.'s 
of  \rrirl#3nt  Insnii’anr-^  Aiivraft  In. 


•  —  L  .  .  -  .  *  ArriHont  Insur^^ncp.  .\irrr;^ft  In- 

I  O  vTnrkinE  Forr#  m  A  |  Aiitrunobilp  Insmanrp. 

.  Gr-winj  F.f 'oomr  F'nigery  In.surancr.  Giiararlee  In- 

f  n  Canada  and  the  Paler  Report  I  'urance  Plair  Gla.ss  Insurance. 
,  ~  .  .Sickness  Insurance  and  Theft  In- 
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■  Once  again  the  lilc  insurance  purchased 
from  this  Companj  b)'  the  people  of  Canada 
.set  a  new  record.  For  the  protection  of 
homes  and  provision  for  the  future.  Cana¬ 
dians  acquired  a  total  of  5391  million 
through  the  representatives  of  the  London 
Life— an  increase  of  approximately  S20 
million  over  last  year's  total,  which  con¬ 
stituted  the  previous  high  mark. 

Life  policies  accounied  for  67  per  cent 
of  the  insurance  bought  hv  individual'. 
Term  plans  29  per  cent.  Piircha'C'  of 
Ordinary  insurance  — through  both  Ordi¬ 
nary  and  Industrial  field  men—  represented 
nearly  80  per  cent  of  the  Companv 's  total. 

The  life  insurance  in  force  increased 
during  the  '-ear  bv  5243  million,  and  well 
over  a  million  Canadians  now  have  over  53 
billion  of  life  insurance  with  this  C'ompany. 

The  total  of  the  amounts  p;iid  to  or  set 
aside  for  policyholders  and  anntiii.ini'  and 
titcir  bcncliciarics  in  the  Life  lii'Ui'aiicc. 
Blanch  exceeded  SfiO  million  lor  the  year, 
SS'j  million  more  ilian  for  1953.  A  large 
number  of  policyholders  ;ind  heneliciaries 
have  chi'scn  lo  leave  policv  pri’cecd'  on 
dcpi'sii  wilh  ihc  Companv  al  inicrc'i.  and 
these  funds,  together  w'iih  policv  div  idends 
left  to  accumulate,  amount  to  552  million. 

In  the  Group  Sickness  and  Accident 


Branch,  the  insurance  on  Canadian  employ¬ 
ees  and  dependents  increased  by  over  10  per 
cent.  Benefit  payments  reached  a  new  high 
mark  of  56  V;  million- about  a  million 
dollars  higher  than  for  1953.  Over  145,000 
separate  payments  were  made  during  the 
year  to  help  compensate  for  time  lost 
through  illness  or  injuries,  or  for  hospital, 
surgical  and  related  expenses. 

In  the  investment  of  policyholders’  funds 
to  meet  future  needs,  the  major  proportion 
was  applied  to  mortgage  loans,  principally 
effected  to  provide  new  dw  ellings  for  families 
across  Canada.  A  total  of  555  million  w'as 
inv'ested  in  this  way— hy  far  the  largest 
amount  in  the  Com.pany’s  experience.  Total 
mortgage  loans  are  now  ov'er  5221  million, 
and  account  for  47  per  cent  of  the  Company's 
inv'cstments.  The  London  Life  has  been  one 
of  the  leading  institutions  of  Canada  in 
the  arranging  of  National  Housing  Act 
iiHJrigage  loans. 

,As  ill  pavt  ye;ii'',  iiaining  'cliools  were 
conducicd  at  ihe  head  ollice  for  all  new 
held  lepre'eniaiiv  es,  and  specialized  courses 
were  held  lor  more  experienced  men. 

I  he  London  Life  enter'  iis  8 1  'i  vear  well 
prepared  locarrv  on  it'  tradition'  ol Aerv  ice, 
lo  present  and  new-  clients,  through  its 
1300  field  men  and  its  76  branch  offices 
across  Canada. 


New  Features 
for  1955  .  • ; 

yew  Jubilee  Policies 

Jubilee  Whole  Life  policies  with  anrniat 
dividends  to  policyholders  hove  been  on 
outstanding  feotv/re  oHondon  Life  service 
since  1924,  providing- tow  cost  permonent 
protection  in  amounts  of  $5,000  ond  over. 

How,  for  amounts  of  $  10,000  ond  over, 
o  new  cfoss  of  policies  hos  been  intro¬ 
duced  in  the  Jubifee  life  Series,  ol  even 
more  oMroctive  premium  roles.  In  odd'- 
I'on,  the  Jubilee  low  cost  feature  is  being 
extended  to  Endowment  plons. 

Scale  of  Policy  Dividends 

The  London  Life  s  long  record  ef  low  net 
cost  *0  policyholders  wit!  be  enhanced  end 
extended  by  the  new  and  higher  scale 
of  policyholders'  dividends  effective 
for  1955. 

yew  Income  Disability  Henefits 

Sirree  1916,  wijhoel  inTenruprion,  the 
London  Life  has  offered-  income  disability 
coverage  in- connection- with-  life  insuronce 
policies.  The  Conrpony'-s-  wide  experience 
with  this  benefft  nov,  enables  it  to  intro¬ 
duce  o  new  income  disability  provision 
which  extends  coveroge  to  disobifities 
commencing  up  to  age  60  fof  men  ond 
up  to  oge  55  for  women. 


London  Life 

I  N  S  U  R  A  N  C  L  ( :  O  M  P  A  N  Y 

Head  Office  •  London,  Canada 


For  a  more  detailed  account  of  the  Companv' s  husinesa  in 
/9.54,  u’fite  the  l^ndon  Life  head  office,  or  call  one  of  our 
hrnnrh  offices  for  a  ropy  of  the  Annual  Report  hnokiet. 
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London  Life  Has  More  Than  m 

$3  Billion  Insurance  in  Force  | 

<• 

London,  Ont. 


ficiaries.  it  is  stated,  are  leaving 
funds  on  deposit  with  the  com¬ 
pany  for  payment  as  income,  or 
for  future  withdrawal.  Today  these 
isSl  million  of  life  insurance  is- 1  funds,  including  dividends  left  to 
sued  for  the  year  ig.SL  This,  it  was! accumulate,  amount  to  over  $52 
pointed  out,  is  the  highest  amount  I  million. 

ever  purchased  by  Canadians  from !  In  the  group  sickness  and  acci- 
any  one  company  in  any  one  year.  |  dent  branch,  the  insurance  carried 
It  exceeds  bv  $20  million  com-  for  the  protection  of  employees 
pany's  135.3  business,  which  repre-  and  their  dependents  increased  by 
sented  the  previous  all-time  high  10  per  cent.  Benefit  payments  in 
^ark.  Iliis  branch  exceeded  $6*2  million. 

Excluding  group  business.  67  per  representing  over  145.000  separate 
cent  of  the  amount  issued  was  on  payments.  j 

life  plans,  while  29  per  cent  was  Company  continued  to  place  the  ; 
term  insurance.  Ordinary  insur-  major  proportion  of  funds  for  in-  ■ 
ance  accounted  for  about  80  per  ,  vestment  in  first  mortgages.  The  j 
cent  of  the  business  issued.  total  investment  in  mortgage.loans 

Life  insurance  in  force  increased ;  for  the  year  was  over  $55  million' 
by  $243  million  during  the  year.|—  by  far  the  largest  amount  for 
The  total  amount  of  insurance  now  any  year  in  the  company's  his- 1 
carried  with  the  company  exceeds  I  tory. 

$3  billion,  not  including  annuities!  Assets  in  the  Life  branch  now, 
or  amounts  reinsured  with  other! total  over  $476  million.  For  the' 
companies.  The  insurance  in  force  seventh  consecutive  year,  the  com- 
has  more  than  tripled  in  the  last  pany  reports  an  increase  in  the 
11  years.  .  I  rate  of  interest  on  investments.  In! 

The  total  sum  paid  in  death  19.54  the  unassigned  surpli 
claim.s.  matured  endowments,  pol-  creased  by  over  $3  millior 
icy  dividends,  and  surrender  |  this  fund  now  amounts  tc 
values,  or  set  aside  for  policyhold-;$19  million, 
ers  and  beneficiaries,  exceeded  $60]  The  rates  of  mortality  imj 
million.  This  was  $5*4  million  jin  19,54.  and  in  general  were  i 

the  lowest  in  the  Company 
tory. 


R.  L.  CHARETTE  D.  G.  BENNETT 

headquarters  in  Montreal.  Mr.  R.  L.  Charette,  formerly  Manager 
at  Montreal,  becomes  District  Supervisor  with  headquarters  in 
Montreal,  Mr.  D.  G.  Bennett,  formerly  Manager  at  Windsor, 
becomes  Personnel  Supervisor  with  headquarters  in  Toronto. 


P.  M.  POWELL  A.  L.  POTTER 

becomes  District  Supervisor  with  headquarters  in  Toronto.  Mr.  P. 
M.  Powell,  formerly  Manager  at  Ottawa,  becomes  District  Super¬ 
visor  with  headquarter.-:  in  Toronto.  Mr.  A.  L.  Potter,  formerly 
Manager  at  Sydney.  N.S.,  becomes  District  Supervisor  with 


D.  F.  Pl’RDON  L.  A.  MacDONALD 

Mr.  A.  W.  Bruce.  Vicc-P.esi.dent  and  General  Manager.  Household 
Finance  Cori'oration  of  Canada,  announces  the  following  promo¬ 
tions  of  Executive  personnel:  Mr.  D.  F.  Purdon.  formerly  Manager 
at  Sudbury  becomes  District  Supervisor  with  headquarters  in 
Toronto.  Mr.  L.  “  ’  “ 


.4.  MacDonald,  formerly  Manager  at  Edmonton, 


merchandising  manager. 

Mr.  Windsor  was  associated  for 
many  years  with  Henry  Birks  & 
Sens  Ltd..  Jewellers  of  Toronto. 
Mr.  MacDonald,  the  merchandise 
manager,  has  had  20  years’  experi¬ 
ence  with  James  A.  Ogilvy's  Ltd., 
Montreal,  and  the  Hudson’s  Bay 
Company. 

Sales  Campaigns  Ltd.  now  has 
sales  branches  in  Toronto  and 
Montreal.  Head  office  and  the 


warehouse  of  the  company  is  at 
70  Mutual  street.  Toronto. 


jir.eltings  and  sales  aggregated  1, 
[236.830.000  pounds  versus  1.135.228. 
000.  and  year-end  stocks  wer 
173,436,000  pounds  versus  137, 
194.000. 


Here  Are  the  Well  Head 
Prices  for  Alberta  Crude 


CALVAN  PAYMENT 

Calvan  Consolidated  Oil  &  Gas 
Co.  Ltd.  advises  that  F.  L.  Fournier 
has  exercised  his  option  compris¬ 
ing  15.000  shares  of  capital  stock 
at  $3.55  per  share  due  May  7,  1956. 
There  are  2,657,623  shares  in  the 
treasury  and  4,842,377  shares  out¬ 
standing. 


number  of  policyholders  and  bene- 


!  Leduc-Woodbend  D2  A- 

I  D3  .  2..59*2 

Malmo  D2  and  Low  Cret.  2.33 

i  Malmo  D3  .  2.44 

Pembina  .  2.36 

I  New  Norway  D2  .  2,53 

;  New  Norway  D3  .  2.35 

'  Red  water  .  2. 48-2 

.•Turner  Valley  . 

I  Westerose  2.33 

j  Wizzard  Lake  D2  and  D3  2..i3 
I  Wizzard  Lake  Lov\,  Cret.  2.11  Vi 
I  *  Depending  on  the  gravity, 
this  price  applies  to  oil  with  an' 
API  of  33  to  33.9.  The  value  in¬ 
creases  two  cents  for  each  degree 
of  gravity  so  that  64  API  gravity 
would  be  worth  $3.28*2  per 
barrel. 


Calgary  —  Turner  Valley  crude! 
oil  still  rates  highest,  as  far  as| 
^the  price  paid  for  the  product  isj 
concerned  ($2.66*2  a  barrel)  j 
[while  Wizard  Lake  and  the  near-| 
I  by  Glen  Park  area  rate  the  low-  ] 
cst  ($2.n*2  a  barrel', 
i  Here  are  the  field  prices  apply- 1 
ing  at  the  present  time  to  the! 
!  production  from  major  fields  in| 

I  Alberta,  from  which  investors! 

I  whose  shares  represent  partici-i 
!pations  in  producing  wells  may! 
estimate  the  possible  income  posi-j 
tion  of  their  companies  whenever) 
they  are  supplied  with  the  actual | 
output  prorated  to  each  well  in  a: 
given  month. 

Acheson  Stony  Plain  at  $2.53*2 
per  barret.  This 
Devonian  No.  2  and  3  formation 
only.  Production  from  lower  Cre¬ 
taceous  rates  at  $2.41*2  per  barrel. 
.\rmisic  (Lower  Cret.)  .  $2.3'1*^ 

Bonnie  Glen .  2.63 

Duhamcl  D2  and  D3  .  .  2.43  i 

Excelsior  D2  .  2.49  | 

Fenn-Big  Valley-Caprona  2.22  I 
Glen  Park  D2  and  D3  .  2.53  | 

Glen  Park  Lower  j 

Cretaceous  2.11*2! 

Golden  Spike  D2  and  D3  2., 53*2! 
Joarcam  • .  2.56  ' 


.Paul  E.  C(X)per.  former  president. 

!  Crown  Zellerbach  Canada  Ltd., 

I  Vancouver,  the  1954  chairman. 

.■Appointed  vice-chairmen  of  the 
boarci  were  P.  M.  Fox.  president. 
St.  Lawrence  Corporation.  Mont¬ 
real.  and  E.  M.  Little,  president. 
.4nglo-Canadian  Pulp  and  Paper 
Mills  Limited.  Quebec.  P.Q.  Mr 
Fox  and  Mr.  Little  served  as 
! chairmen  of  the  board  in  1953  and 
1952  respectively. 

Appointed  honorary  vice-chair¬ 
man  was  M.  J.  Foley,  executive 
vice-president.  Powell  River  Com-] 
pany.  Vancouver.  B.C.  and  chair¬ 
man  of  the  Canadian  Pulp  and 
Paper  .Association's  western  divi-, 
sion  executive  committee.  ; 


Chartered  Trust 
Assets  at  Peak 


Public  offering  of  830,000  shares 
jof  Imperial  Minerals  Ltd.  at  36 
icents  a  share  (U.S.  funds)  is  being 
made  by  Milton  D.  Blauner  Inc. 
of  New  York,  according  to  an¬ 
nouncement  by  ,T.  E.  .Mtimas  of 
'Montreal,  president. 

Way  for  the  offering  was  clear¬ 
ed  by  acceptance  by  the  US.: 
Securities  &  Exchange  Commis-! 
sion  of  the  company's  registra-i 
tion  of  the  offering  circular  and: 
letter  of  notification.  Mr.  .Mtimas 
said. 

The  shares  being  offered  are 
from  hitherto  uni.ssued  treasury. 


Financial  statement  of  Chart¬ 
ered  Trust  Co.  for  1954  shows  to¬ 
tal  assets  in  excess  of  $100  million 
for  first  time  in  company's  his- 
torv. 

Savings  deposits  and  guaranteed 
investment  certificates  at  end  of 
last  vear  totalled  $22,376,505.  an 
increase  of  $6,958,802  over  the 
1953  figure.  Total  estates,  trusts 
and  agencies  came  to  $74,720,487. 
a  gain  of  $8,194,888  for  the  year. 

During  the  year  under  review 
new  capital  stock  was  issued 
amounting  to  $500,000.  bringing 
total  paid  up  capital  to  $1.5  mil¬ 
lion.  i 

Profits  for  1954.  before  taxes.' 
amounted  to  $376,890  as  compared ' 
with  $3.52.171  in  previous  year. 
After  taxes  of  $176,.500  as  against 
$167,000  year  before,  ret  earnings! 
amounted  to  $200,390  as  com-: 
pared  with  $185,171.  I 


INVESTORS’  INDICES 


1953  1954-55 

High  Low  High  Low  (Dominion  Bureau  of  Statistics) *  Jan.20  Jan.13  Jan.6  Dec.30  Yr.Ago 

173.5  148.8  212.1  155.5  105  Stocks  (Total)  .  206.1  207.8  205.6  212.1  158.0 

435.3  360.0  .576.2  389.9  11  Machinery  and  Equipment  .  .551.5  .5,54.7  ,546.3  576.2  398.7 

.547.8  451.9  862.0  554.1  10  Pulp  and  Paper  .  838.0  835.6  827.2  862.0  .568.3 

138  4  127.9  160.1  128.8  10  Fiour  Milling  .  158.1  1.58.1  1,54.1  1.55.2  128.8 

149.2  115.0  166.7  123.4  2  Oils  (Refining)  .  1.59.1  164.4  161.7  166.7  127.2 

280.6  166.0  183.8  148.4  2  Textiles  and  Clothing  .  180.6  178.5  179.1  183.8  167.6 

127  1  113  6  154  8  121  9  5  Food  and  Allied  Products  .  154.6  154.8  153.2  153.2  123.4 

424.3  376.6  526.5  427.4  10  Beverages  512.1  511.7  511.2  .523.9  444.5 

296.6  26,3.7  401.5  277,4  10  Building  Materials  .  393.5  .394.8  392.5  401.5  287.5 

139  4  101  2  152  6  100  9  10  Industrial  Mines  .  151.5  150.3  148.3  1.52.6  100.2 

147  7  215  8  154  7  16  Industrial  Stocks  .  209.7  211.6  209.0  215.8  157.2 

244  9  .3.55  2  253  5  2  Transportation  .  326.7  .333.1  328.7  .355.2  26,5.2 

906  li9.5  102’6  82  Telephone  117.7  117.2  116.8  119,5  102.6 

128  1  167  8  1308  11  Power  and  Traction  .  163.8  167.2  166.0  167.8  132.1 

170 .3  144  0  187.1  147  4  15  Stocks  .  180.0  181.9  180.3  187.1  149.3 

181.8  161,1  232.3  182.8  6  Bank  Stocks  .  230.9  229.3  230.5  232.3  185.9 

•Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 

Last  revised  January,  1954. 


applies  to  the  Colgory  Exponsioii 
For  Hudson  Boy  Co. 

Calgary.  —  .Announcement  ii 
made  here  that  a  $5  million  build¬ 
ing  program,  including  an  addition  175.4 
to  the  present  store  and  a  500-car 
parking  structure,  will  be  started) J.o'k 

Ho./  fn  in  l-'O.O 


Sugar  Production 
Higher  Lost  Year 

Ottawa. — Production  and  manu¬ 
facturers’  sales  of  refined  beet  and 
Iccne  sugar.  Bureau  of  Statistics 
Si  ys.  increased  in  the  year  1954  as 
compared  with  1953  but  year-end 
stocks  declined.  The  year’s  receipts, 
meltings  and  sales  and  year-end] 
stocks  of  raw  sugar  all  increased.  1 

Production  of  refined  cane  and; 
bf'Ct  sugar  in  1954  amounted  to 
1.436,575,000  pounds  versus  1.351,-; 
403.000  in  195.3.  sales  totalled  1,-; 
446.410.000  pounds  versus  1,398.870.- 
(1(0  and  year-end  stocks  were: 
281,241.000  pounds  versus  294.- 
032.000.  ] 

Receipts  of  raw  cane  sugar  in] 
1954  amounted  to  1.253.071.000. 


Matapedia  propert; 
pany. 


Pulp  and  Paper  Ass'n 
Elects  New  Executive 

At  the  annual  meeting  of  the 
Canadian  Pulp  and  Paper  .Associ¬ 
ation  in  Montreal  during  the  past 
week.  .Arthur  -A.  Schmon,  presi¬ 
dent  of  The  Ontario  Paper  Co. 
Ltd.  and  of  the  Quebec  North 
Shore  Paper  Co.,  was  elected 
chairman  of  the  executive  board 
of  the  association.  He  succeeds 


I  Dome  Mines  Ltd  .  reports  net 
learnings  of  $1,790,720,  etial  to  92 
cents  per  share  for  the  year  ended 
;  December  31.  1953,  as  compared 
jwith  $1,668,006,  or  86  cents  a  share 
!i--i  the  preceding  year.  Per  share 
iearnines  are  on  the  basis  of  1,946.- 
668  shares  outstanding. 

‘  Production  last  year  was  valued 
at  $5.867.4.30  against  $5,869,641  in 
11953.  Cost-aid  received  totalled 
$670,000  against  $610,000. 


CANADL4N  BUSINESS  INDEX 


(Source:  Dominion  Rurenu  of  Slnti»lir»,  unlett  olhprtrite  inHicnted ) 


WEEKLY  STATISTICS 


GENERAL  INDIC.ATORS 
Industrial  Production  (35-39=100) 
Non-Durable  Manufactures 

Foods,  total . . . 

Dairy  Products,  total  . 

Textiles  (except  clothing)  . 

Beverages  . 

Rubber  products  . 

Leather  products  . 

Paper  products,  total  . 

Pulp  &  Paper.  Total  . 

Newsprint  . 

Durable  Manufacture.^ 

Wood  produets  . 

Primary  Iron  &  Steel,  total  . 

Motor  vehicles  . 

Non-ferrous  metal  produets,  total  , 
Electrical  apparatus  &  supplies,  total 
Non-metallie  Mineral  Products  . 


Business  In  Farce  Over  Twe  Billian  Dc 

fe  insuronce  protecHon  wos  arranged  in  1954  with  Canada  li(.,  than 
was  established  in  1847.  Here  are  some  of  the  highlights  of  our  1954  f 


Paid  to  Policyholders  and  Beneficiaries  *  .  .  .  , 

New  Business  issued  and  paid 

(Life  Insurance  $233,487,000— Annuities  $33,539,000)  . 
Business  in  Force 

(Life  Insurance  $1,856,543,000— Annuities  $280,743,000) 

Assets . 

Net  Interest  Earned . 

Surplus  Funds . 


(ofi  comparobt* 


$  32,162,000 


$  29,546,000 


FRICES  (2| 

Wholesale  Price  Index  (35-39  =  100) 

Vegetable  products  . 

Animals  &  products  . 

Fibre  products  . 

Wood  products  . 

Non-ferrous  metals  . 

Iron  &.  products  . 

Non-metallie  minerals  . 

Chemicals  . 

manufacturing 

Wood  Pulp  (tbs.  short  tons)  (2) 
Sulphite  Production 

Bleached  . 

Unbleached  . 

Sulphate  Production 

Bleached  . 

Unbleached  . 

Wrapping  Paper  (ths.  tons)  (2) 

Production  (for  1954)  . 

Paperboard  Iths.  tons)  (2) 

Production  (for  1954)  . . 

Radio  &.  T.V.  Sets 
.  Estimated  production 

Radios  . 

Television  . 

mining 

Metals  (million  pounds) 

Copper  prodn.  refined  . 

Lead  prodn.:  refined  . 

Zinc  prodn.;  refined  . . 

Aluminum  Ore,  Imports  (1)  .. 
Iron  Ore  Shipments,  (th.  tons) 
Gold  prodn.:  (th.  fine  ozs.)  (1) 
Silver  prodn.  (ths.  fine  ozs.)  (I) 


267,026,000 


257,116.000 


2,137,286,000 

478,292,000 

4.16% 

27,095,000 


1.934,043,000 

447,362,000 

4.01% 

24,571,000 


Canada  Life  policyholders  and  beneficiaries  received  over 
$32  million  in  benefit  payments  during  the  year  involving: 

250,000  policy  dividend  allotments. 

.  96,000  annuity  payments. 

18,000  accident  and  sickness  claims. 

9,000  policies  matured  as  endowments  or  by  surrender. 
3,200  death  claims.  ^ 


"ssumnee 


ompa^ 


1  j  1934 

19.55  1 

1  ITEM 

Jan.  Jan -Jan. 
22  1  22 

[  Jan.  Jan.  Jan.  Jan. -Jan.  ■ 

i  8  15  22  1  22  1 

Dept.  Store  Sales  — change  over  ’53  . :  •  ■  •  ■ 

Carloadings  (thousands)  (1)  . j  66.5  117.6 

Visible  Supply  Can.  Wheat  (mil.  bush )  (2)  . '  379.6 

Bond  Sales  (millions  of  $)  (3)  . 1  101.3  435.7 

NOTES 

(1)  ’54  data  for  Jan.  14:  '55  data  for  Dec.  31,  1954,  Jan.  7.  Jan.  14 

(2)  ’54  data  for  Jan.  13:  '55  data  for  Dec.  29.  1954.  Jan.  5.,  Jan.  12 

(3)  ’54  data  for  Jan.  25;  '55  data  for  Jan.  10,  17,  24. 

-4.3  -7.3  -13.7  ...,j 

84.9  ,58.8  70.0  128  8 

355.1  3.55  8  358.5 

1  101,5  .50.6  62.7  214.9 

MONTHLY 

(Data  appears  as  made  available,  an  a  once  per  manth 
in  previous  issues.) 

STATISTICS  1  1 

basis  only.  Statistics  for  other  activities  to  be  found  1  | 

1  j 

1953  j 

1954  i 

1 

ITEM 

Nov.  Jan. -Nov,: 

Sept.  Oct.  Nov.  Jan-Nov  | 

- - - - !  ! 

(1)  '.5,3  data  for  Oct.,  '54  data  for  Aug..  Sept..  Oct, 

l2>  '53  data  for  Dec.,  '54  data  for  Oct..  Nov.,  Dec.  (Source  Cdn.  Pulp  &  Paper  Assoc.) 


£iV/Oy  LIFE  TODAY  WHILE  SAVING  FOR  TOMORROW 


preaf-Wesf  Life  Reports  ' 
Another  Record  Breaking  Year 


Eastern  Asbestos  Names  Officers,  Directors 
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(■MS  I  f  ^  I  f  During  the  early  years  of  the 

IWood,  Gundy  Celebrates 

f  m  •  I  underwriting  and  distributing 

Ms  igovemment  and  municipal  bonds. 

TUIIdn  nnniVClOUry  isince  the  end  of  the  First  World 

I  _  War,  along  with  the  country’s  in- 

!  Founded  on  February  1,  1905,|linquishcd  the  Presidency  in  1948!^^^^ 

the  Wood,  Gundy  organization  island,  as  Chairman  of  the  Board, mnnioinal 
now  celebrating  its  50th  Anniver-j continued  to  participate  actively  ^nf 

sary.  To  mark  the  occasion,  it  in  the  busine.ss  until  his  death  in  hnnHc  ani 

seems  fitting  to  recall  the  davs  1951  ,  corporation  bonds  and  stocks  rep- 

when  the  business  was  established  |  Since  the  inception  of  the  Wood,/^??"^!"®  machhf' 

and  to  contrast  investment  activ-  G  u  n  d  y  organization,  Canada’s 

ity  then  and  now.  |  capital  requirements  have  greatlyi^’^f’^emont  steel  merchandis^^^^^ 

Fifty  years  ago.  when  the  or-,  enlarged  and  there  has  been  ^  n  m 

ganization  was  founded,  the  wheat jstriking  transition  in  Canadian  in-i^'^P  oiner  inaustries. 
boom  was  opening  up  new  fron-;  vestment  activity.  •  lu  1905,  the  two  founders  had  a 

tiers  in  Western  Canada  and  thCi  In  1905,  bonds  and  stocks  wcro|statf  of  four  and  a  small  office  in 
whole  country  was  experiencing  a; unfamiliar  to  the  vast  majority  of i Toronto.  Today,  the  organization 
period  of  rapid  growth  and  high j Canada’s  six  million  population.! has  offices  in  fifteen  cities  across 
prosperity.  The  promising  out- Today,  they  command  general 'Canada,  in  London,  England,  New 
look  for  Canada’s  future  present-; public  interest  and  are  widely; York  and  Chicago;  private  wire 
ed  challenging  opportunities  tolowned  among  Canada’s  15', 2  mil-  connections  between  the  main  of- 
enterprising  individuals.  Among i  lion  population.  Ifices:  membership  in  The  Invest- 

them  were  George  Herbert  Wood’  In  1905.  in  •raising  capital  foriooent  Bankers  Association  of 

and  James  Henry  Gundy.  governmental  and  corporate  pur- 'Canada  and  in  the  investment 

Bankers  Association  of  Amenca; 
land  seats  on  the  Toronto  and 
Montreal  Stock  Exchanges. 

The  President  of  the  Company 
today  is  Mr.  Charles  L.  Gundy, 
who  succeeded  his  fattier  in  1948. 
The  Board  of  Directors  consists  of 
fourteen  members  each  of  whom 
has  been  with  the  firm  for  more 
than  25  years. 


!  Annual  report  of  The  Great  price  level  he  said  was  remaining 
/e.st  Life  Assurance  Go.  for  1954  relatively  steady  and  other  eco- 1 
nows  total  business  in  force  at  nomic  factors  pointed  to  a  growing  | 
nd  of  year  at  impressive  figure  capacity  to  buy.  "Moreover,  he 
f  $2,685,000,000.  This  it  is  pointed  pointed  out  when  life  insurance 
|ut  is  double  the  figure  of  six  is  related  to  income,  it  is  readily 
ears  ago.  apparent  that  there  are  many  peo- 

Company  issued  a  record-break-  pie  today  who  are  not  adequately 
"iig  $393,000,000  of  new  business  insured.” 

uring  the  year,  marking  the  “The  general  outlook  is  one  of 
lurteenth  successive  time  in  confidence  and  a  firm  belief  in  the 
'hich  new  business  exceeded  the  long  term  prospects  for  the  future 
levious  year’s  figure.  Assets,  ad-  development  of  our  two  countries, 
linistered  on  behalf  of  710,000  he  went  on  to  say. 

Wicyholders,  passed  the  half-  Despite  a  decline  in  the  general 
illlon  dollar  mark  and  were  interest  rate,  the  company  in- 
513,000.000  at  year-end.  creased  its  net  rate  of  interest  to 

Summary  of  1954  operations  re-  3.93%.  The  comparable  figure  in 
eals  that  company  paid  out  more  1953  was  3.76%.  Net  income  from 
han  $44,000,000— the  largest  sum  investments  during  the  year  was 
,ver  recorded  in  one  year — to  $18,000,000. 

olicyholders  and  their  benefi-  Total  income  from  all  sources 
iaries.  In  addition,  a  further  sum  reached  the  record  figure  of  $95,- 

f  $31,000,000  was  added  to  poll-  000,000  with  premium  income  top-  t  n  ir 

yholders’ reserves.  pmg  $77,000,000-an  increase  of  Collette  Gilbert  fc.  Ayers 

'  $8,000,000  over  the  19,53  Announcement  has  been  made  by  Eastern  ^ 

eached  its  highest  level  for  a  figure  As  a  result  of  the  years  Asbestos  Co.  Ltd.,  of  the  election  of  J.  P.  .  L 

^mile  Collette  as  president,  and  of  Gilbert  E.  Ii 

I  *14, 1 00,000,  dlmost  $3,000,000  W3S  3Di6  to  incrG3S6  its  contin*  <1*^/4  t  sa**  9 

nore  than  1954.  gency  reserve  and  surplus  by  $2.-  ® 

In  his  address  to  the  annual  797,000.  Together  with  capital,  of  the  company  Mr.  Meicier  was  also  named 
leeting  in  Winnipeg  H.  W.  Man-  they  now  total  $27,900,000.  ^  ''n*  t  ..i  J 

,ing  vice-president  and  managing  During  the  year  more  than  $50,-  Collette  is  a  director  of  Canadair  Ltd.,  P 

lirector,  referred  to  the  marked  000,000  were  invested  in  mortga-  and  is  president  of  Canadian  Javelin  Ltd. _ 

xpansion  in  the  field  of  volunt-  ges.  Mortgages  and  sales  agree- 

ry  health  insurance  and  pointed  ments  now  total  $177,000,000  ora|  I  r  I  I*  I  I 

'■ut  that  the  competitive  system  346%  of  the  total  assets.  In  addi-  f\fO|A/ 

■  nri  4hia  frpp  pn+prnri.^p  wav  havp  firm  mnrp  than  (ft  R/VI  liOH  ■\«rpr*n  "  fa  ^  f 


J.  Anthony  Mercier 


Announcement  has  been  made  by  Eastern 
Asbestos  Co.  Ltd.,  of  the  election  of  J.  P. 
Emile  Collette  as  president,  and  of  Gilbert  E. 
Ayers  and  J.  Anthony  Mercier  as  directors 
of  the  company.  Mr.  Mercier  was  also  named 
a  vice-president. 

Mr.  Collette  is  a  director  of  Canadair  Ltd., 


Mr.  Ayers  is  president  of  Ayers  Ltd.  of 
Lachute,  Que.,  and  is  a  director  of  The 
Industrial  Life  Insurance  Co.  Mr.  Mercier  is 
a  director  of  Richelieu  Securities  Ltd. 

The  announcement  said  other  elections  to 
the  board  of  Eastern  Asbestos  will  be  made 
public  shortly. 


nd  the  free  enterprise  way  have  tion,  more  than  $5,800,000  were  *  i^wwi  Vf*#  fc,*!  OhOrCS  I  Cfl  tOr  UnC  i 

vorked  well.  For  example,  he  inve.sted  in  income-producing  real  ■  .  I  .  •  I  §  •!  St-arphoirfcrs  nf  rmwn  Trust' 

aid.  an  estimated  no  million  peo- estate.  I  Yprir  hu  Imnarinl  LITG  i  Shareholders  ol  Crown  irusc 

,)le  in  Canada  and  the  United  Sta-  Mr.  Manning  reported  that  the  ■  CvJf  fcllw  jCompany,  at  a  special  meeting^ 

ies  now  have  hospital  expense  death  rate  among  the  company’s  _ _  | being  held  in  conjunction  with! 

'“MS'.nnins  predieW  lha,  1555  S'  N™  P'-K"  ‘d  “""iSSmSto  “al  KaST^d  toVZat  «„“'Sfd.;'  .?°,h?a“woak  ' 

vould  be  another  good  year  for  below  the  average  of  the  past  five  insurance  in  force  are  shown  Vn  thpSn^m  of  inrome”'^  ^  Friday  of  this  wcek,j 

he  life  insurance  industry.  The  .years.  annual  report  of  The  Imperial  nrp<:!HpnT  Afia''e  being  asked  to  approve  a  pro- 


jCrown  Trusf  Splitting  | 
Shares  Ten  for  One  j 

I  Shareholders  of  Crown  Trust 
jCompany,  at  a  special  meeting^ 
being  held  in  conjunction  with! 


Cost  of  federal  old  age  pensions 
I  this  year  will  be  about  $377  mil¬ 
lion.  about  $75  million  more  than 
w'ill  be  collected  through  the  spe¬ 
cial  old  age  security  taxes. 


ment  at  all  costs  must  be  abandon-  both  in  premium  and  in-  company  during  1954  and  inlg  lO  for  1  basis.  jestatc  office  and  subsequently  en-!out  the  world.  Today,  greatly  en-J  problems  and  an  ability  to  rep- 

//p  .•  J  <  ™  11  ed  if  the  free  economy  is  to  work  ^  •  the  same  period  payments  of  $3.-,  Authorized  capital  of  Crown  tered  the  investment  field.  Mr.  larged  capital  requirements  are  resent  the  association  author- 

,  (Continued  from  Page  1)  economy  worn  ^e^tment  income.  013,000  were  made  from  deposits  T^t^oTclimSs^  shares' Gundy  was  born  in  Harriston,  On- financed  mainly  by  Canadian  in-;  itatively  are  essentials.  Salary 

IPCP  nf  inftatinn  which  is  onlv  r,  u  u  insurance  and  rctirment  of  previous  years.”  lof  $100  par  value  of  which  12  675' ‘aeio.  and  after  graduating  fromistitutional  and  private  investors,;  will  be  commensurate  with 

rose  01  inuduon  wmv.  ■  /  Perhaps  the  government  be- annuities  totalling  $106,670,000  were  Total  a.ssets  of  the  company  in-jshares  are  outstanding  Assum'ing' Collegiate  began  his  business  car- many  of  whom  also  own  invest-  abilitywhichmustbcconsider- 

possible  for  a  country  like  Britain  ligygg  stronger  use  of  the  nlaced  on  the  books  in  the  year,  creased  by  $9,704,000  and  amount- 'approval  of  the  10  for  1  split.iecr  in  a  Toronto  financial  firm  ; ments  in  other  countries.  able. 

'  H  :  m'^  H°olr^  Tn!  ^  Jh-  ne^^^estmlnrb^I^ne^t., fu!,"ded^'^e^bt  (it^a^Luf  ^2^^"  m^i'l-‘  APP-V  to  Box  No.  362.  c/o  The 

nuch  the  ssme.  If  other  c  cient  to  curb  demand.  But  Mr.  the  previous  year's  total  of  $89,-iygg^jYients  was  4.18  per  cent.  This  j 26  750  shares;  will  be  outstanding  were  convinced  that  the  raising  of|lion  and  today  is  around  $15  bil--  Financial  Times,  with  all  per- 

.tries,  he  indicates,  stem  inflation  fj^^gr  tires  of  preaching  825,406.  Business  in  force  as  ofjrate  is  calculated  on  the  revised  _ _ _  capital  through  security  issues:lion.  In  1905.  The  Toronto  Stock  tinent  details. 

ithen  our  exports  will,  sooner  or  jvg  j  .  increased  industrial  December  31st  stood  at  $813,741,-  formula  prescribed  for  the  use  of  ij  ^  Ru  become  increasingly  im-  Exchange  li.sted  less  th^  90  stocks 

'later  price  themselves  out  of  the  •  j  •  •  ,  ,u-  900.  up  $58,238,309  during  year.  life  insurance  companies  in  Can-.n.  U.  Appointments  By  portant  in  financing  Canada  s  an^odaj  lists  over  1.000.  — 

later,  price  themselves  out  oi  t  ^vestment;  and  it  is  precisely  this  ..  golicvholders  and  ada  by  the  Department  of  Insur-  ronfederotion  Life  srowing  economy  In  the  belief,  - 

imarket.  or  our  currency  will  have  section  of  the  eeonomv  which  u  Payments  to  poiicynoiaers  ana,  wonreueruriwn  hire  ^  business  of  their  own  w’ould 

.  J  ,  ,  seciion  Of  tne  economy  vnich  beneficiaries  by  the  company  in;aoce.  me  lyoj  rate,  on  me  same  -  be  the  most  effective  wav  to  par- 

to  be  devalued.  would  be  hardest  hit  by  a  rise  in  1954  reached  a  new  high  figure  of  basis,  was  4.02  per  cent.  Toronto.  —  Appointments  an-  ticipatc  in  this  development  Mr  ■  A  ■  ■  ■  I 

:  This  is  a  somewhat  austere  view  $14,167,000.  This  figure  includes  The  Imperial  Life’s  investments  lOounced  by  Confederation  Life  wood  and  Mr  Gundy  formed  a  kl  A  I  I  la  ET  ^  I  I 

amid  all  the  back  slapping  which  r,  =,  „„„  dividends  to  policyholders  of  $2  -  in  mortgages  now  amount  to  $o3,-  Association  involve  its  four  main  partnership  and  on  February  1,  W  ■  t  fa  W  ll 

1.  .nine  ihe  rnnnH.  irReFtain  to  •  fortunate  for  US  that  gov-  146.000.  "An  important  service  is  148^000  having  been  increased  byjoperating  areas  -  investment,  1905.  started  their  own  investment 

IS  sOing  the  rounds  in  Britain  ernments  in  other  parts  of  the  performed  for  many  policyholders  $9,644,000  in  the  year.  Most  of  this  agency,  actuarial  and  administra-  firm  in  Toronto,  under  the  name  Available  for  a  business  orqanisation  or  for  private 

.day.  All  the  same  I  felt  that  Mr.  ^gj-id  gj-g  ooliticallv  wedded  to  ^ud  beneficiaries  who  leave  insur-  new  investment  has  been  used  injtive;  F.  B.  Brooks-Hill,  associate  of  Wood,  Gundy  &  Co.  At  that 

Roberts  views  were  as  sound  as  •*  financing  new  housing.  33  per  centitreasurer;  A.  J.  Trusler,  associate  time  Mr.  Wood  was  nearly  38  and ,  employer.  Fully  experienced,  well  recommended, 

Kooeris  views  were  as  sou  inflation.  Therefore  prosperity  can  ,93^  1,^^  of  the  company’s  invested  assets 'treasurer,  and  R,  E.  Malone,  assis- Mr.  Gundy  not  yet  25.  ,  x  ,  k-  x. 

continue.  I  should  get  a  dusty  ,  ,  „  government  bonds.  17  per  tant  treasurer.  C.  R,  Scarrott,  From  the  outset  their  business  responsible  and  capable  of  looking  after  a  car. 

❖  ❖  ❖  answer  «  I  were  able  to  address  The  original  partner- 

Bv  and  large  it  seems  that  the  ,  ,  i-,-  ■  ,  ,,  fm"  f'l®  province  as  it  has  cured,  poration  bonds,  26  per  cent  inipaquet,  C.L.U.,  director  of  field  ship  was  enlarged  from  time  to  mOntreal  area  only. 

Kankprs  hplievp  that  if  there  y  ”’5'  politicians  of  all  yy  indeed  cured  any.  mortgages,  9  per  cent  in  stocks.  Itraining,  and  D,  M.  Fortune,  field  time  and  in  1925  a  limited  com-. 


death  rate  among  the  company’s  _I _  meing  neid  in  conjunction  witni  Cawi/ip  CvAr>iitiirA 

Ncwp..k5lbn5wbu.i™,,5„dl.nc.  Iundswlthth<,c.mpa»y!.r'.nnual  »a«ln8  of  company  ln|  “'"".S'/,*,  Henry  Gundy  C.B.E..  LL.D.  1611101  tXeCUTIVe 

bOow  Ihl’LcJa  jo  oMhe  past  tivS  Inaurancc  in  lorce  are  shown  in  accumulation  at  intcpcat  and  lor  Toronto  on  Friday  ol  this  week.  .  ,.u  .  .  national  trade  association  is 

years  annual  rpnnrt  nf  The  Imnerial  fb?  f°f"i  °f  *."‘^°'?‘^’,iare  being  asked  to  approve  a  pro-  Mr.  Wood  was  born  in  Cheshire, i poses  Canada  depended  to  a  major  seeking  an  outstanding  business 

^ ' - annual  report  of  e  ^  P  said  A.  Ross  Poyntz,  president  of:  Hirertnrs  tn  sub-divide  and  came  to  Canada, extent  on  investors  in  Great  Brit-  personality  to  fill  a  top-level 

nnnri  Thn  nnitpw  nf  full  nmninar  Insurance  Co.  of  Canada  Ltd.  the  company.  Benefit  payment.sjP  >  'when  a  young  boy.  He  started  hislain,  then  the  unrivalled  centre  for,  administrative  position.  Fam- 

”  '  P  y  P  y-  jgj,  jg54  together  with  substantial  totalling  $2,987,000  were_lcft  withithe  capital  stock  of  company  oPjbusiness  life  in  a  Toronto  rcal  banking  and  investment  through-'  iliarity  with  trade  association 

ment  at  all  costs  must  be  abandon-  both  in  nremium  and  in-  *be  company  during  1954  and  in, a  lO  for  1  basis.  estate  office  and  subsequently  en-!out  the  world.  Today,  greatly  cn-,  problems  and  an  ability  to  rep-  | 


able. 

Apply  to  Box  No.  362.  c/o  The 
Financial  Times,  with  all  per- 


CHAUFFEUR 

Available  for  a  business  organisation  or  for  private 
employer.  Fully  experienced,  well  recommended, 
responsible  and  capable  of  looking  after  a  car. 
Montreal  area  only. 


bankers  believe  that,  if  there  is 

no  increase  in  inflation,  then  all  certainly  be;  "You  haven’t 

will  be  well.  We  can  be  sure,  how-  g^j 

ever,  that  their  statements  were, _ 

prepared  well  before  the  capitula-  m 

tion  to  the  railwaymen.  And.  as  1  CITlpUS 


this  has  paved  the  way  for  an¬ 
other  round  of  wage  hikes.  I  doubt 


(Continued  from  Page  1) 


iwhether  the  bankers  are  so  happy  discount  this  if  you  like— that  Brunswick  has,  so  far, 

now.  Coldw^ell  might  tender  his  re-  j,g^  g„  real 

The  government’s  attitude  to-  signation  as  a  party  leader,  positionandstrengthofthcAtlan- 

wards  the  railwaymen  will  assume  I  even  though  it  might  be  done  area. 

increasing  significance  in  the  next  on^  in  a  token  way.  Canada’s  external  trade  pro-] 

few  months.  The  full  payoff  is]  f  blems  are  as  full  of  pitfalls  asj 

still  to  come.  It  is  very  easy  to  «  "ot  well  in  the  CCF  ranks. 

say  that  the  increased  railway  Bu  that  there  is  a  split  no  one  p^p^jgjj^^  development  continues 

can  come  from  greater  would  denj'.  If  it  is  a  friendly  i  i  •  x 

wages  can  come  irom  greaiei  on  the  same  unbalanced  basis  that 

efficiency  brought  about  by  the  chivalrous  split,  then  it  is  rharanfrricpri  it  fm-  vrarc. 


Substantial  growth  in  premium 'training  supervisor.  pany  was  formed,  wdth  Mr.  Wood 

Trade  Pitfalls  income  is  reflected  in  the  total  ofj  D.  E.  Watts,  assistant  actuary;  S.  as  Chairman  of  the  Board  and  Mr. 

Tn  tViP  Maritimps  nnp  is  as  hone-  $23,581,000.  The  revenue  from  in-lM.  Farwell  and  W.  R.  Learmonth.  Gundy  as  President, 
in  tne  iviariumes  one  i.  as  nope  dividends  and  rents  show-  assistant  solicitors  and  P.  Burns,  Mr.  Wood  retired  in  1932  bc- 

ful.  as  one  has  been  for  years,  gd  a  good  increase  at  $8,213,000.  'supervisor  of  planning.  cause  of  ill-health.  Mr.  Gundy  re-'| 

but  neither  the  entry  of  New-  " 

foundland  into  Confederation  nor 
the  discovery  of  substantial  basic 
resources  in  nearby  Labrador  and  I 


If  interested  in  granting  an  interview  please  write  to 
Bex  363,  The  Financial  Times. 


The  Toronto  General  Trusts 


on  the  same  unbalanced  basis  that 
has  characterised  it  for  years- 
A  review  of  the  underlying  fac- 


CORPORATION 


proposed  £1,250  million  plan  to  o'le  of  those  things.  But  if  ,  .  , 

bring  the  railways  up  to  date,  ‘^c  extreme  left  persists  in  fol-  A  review  of  the  underlying  fac- 
Where  is  the  money,  the  material,  what  seems  to  sound  a  possible  solving  of  some 

to  come  from’’  communist  line,  then  the  disputes  and  the  allocation 

ic  =irP5..iv  rimpini  look  out.  ot  "^ore  tax  money  to  local  gov- 


to  come  from? 

The  economy  is  already  running 
at  full  pressure.  At  the  present 
time  we  have  over-full  cmploy- 


jok  out.  ot  more  tax  money  to  local  gov- 

There  is  talk  of  Premier  ernments  instead  of  to  more  cen- 
iouclas  of  Saskatchewan  re-  tral  administrations  might  pos- 


73rd  Annual  Report 


time  we  have  over-full  employ-  Douglas  of  Saskatchewan  re-  ''"a  aaminisxraiions  mignt  pos- 

ment.  Obviously  a  large-scale  plan  timing  to  Ottawa.  Whether  he  "iWy.bo  useful.  Certainly  the  idea 

for  modernizing  the  railways  must  give  up  a  going  concern  gaming  ground  here. _ 

either  draw  on  the  export  trade  tike  the  Premiership  of  Sas-  xxik.ipf> 

or  the  home  market.  If  we  reduce  katchewan  for  the  forelorn  UNLISTED  MINES 
exports  we  must  put  our  balance  glor'^s  of  a  house  leadership  at  isuppiird  by  G.  E.  Leslie  &  co.) 

of  payments  more  into  the  red.  At  Ottawa  is  a  guess.  Ottawa,  how-  (Closing  Quotations.  Feb.  i.  I9.i5) 

home  every  round  of  wage  in-  ^ver,  has  a  lure  for  politicians;  Bid  Asked  Montgomery  t  .s 

creases  stimulates  the  demand  for  many  an  ambitious  stal-  ^dn^  5  %  ixan  Ma'i*  ^4  ^s 

consumer  goods  which  is  already  "^rt  has  given  up  the  sure  Anuwon  m  66  |n  Maiariic  2  4 


running  at  record  levels. 


Let  me  make  it  clear  that  I 


ever,  nas  a  lure  lor  poillicians;  Bid  Asked  Montgomery  4 

and  many  an  ambitious  stal-  *?  ^l'  'v”,'’,!'  h"'}®  ’’J 

Adnor  6  ,Nat  l  Mai  4 

wart  has  given  up  the  sure  Anuwon  64  66  !N  Malartic  2 

1.  1  1.  ,  Anlhonian  .13  35  (New  Augur  5 

thing  back  home  for  the  may-  Belmont  4  6  i,\ew  Pen  6 

nf  otfau'a  Bluegrass  2,1  26  iNipiron  16 

DCS  01  uuawa.  ^  ^  20  INorbeau  65 

Tommy  Douglas  may  indeed  Calumet  c  12  i4  lokiend  fi 

,  -  ,,  C  Lithium  60  6.t  ;Ont  Nick  n  8 

regard  Ottawa  as  a  challenge  ciinger  11  14  Peerless  28 

and  he  mav  feel  that  the  «nr-  Cinch  60  65  jPascalis  3 

<111U  lie  indy  leei  inai  me  SUC-  12  14  iPole  Star  18 

cess  he  had  in  Saskatchewan  f>a"mac  1.00  1.03  Pwr  Uran  35 

,  ,  -  -  ,  ,  .  Derogan  50  55  iProvincial  2 

could  be  followed  by  a  similar  Frebert  5  7  Que  Beryl  2.5 


Assets—— December  31st^  1954 _ 

CAPITAL  ACCOUNT  S  6.839,327 

SAVINGS  AND  INVESTMENT  CERTIFICATES  1 7.80 1,98 7 

ESTATES,  TRUSTS  &  AGENCIES  359,860.910 

TOTAL  ASSETS  414.505.254 


Increase  for  the  year 
S  125,820 
10,755,492 
18,852,928 
29,734,240 


ivant  to  see  every  worker  have  regard  Ottawa  as  a  challenge  ciinger  ii 
more  of  the  good  things  of  life,  and  he  may  feel  that  the  sue-  Sonf  cop  5" 

But  what  is  to  be  sacrificed?  cess  he  had  in  Saskatchewan 
The  socialists,  of  course,  give  could  be  followed  by  a  similar  Frebnrt  5 
the  usual  Canute  like  answer,  triumph  in  Ottawa.  If  the  Holy  pundy  Bay  is  *  is  iQuefo™ 
Controls,  rationing,  marketing  Man  from  Weyburn  figures  he  75 

boards  and  the  rest.  Then  the  can  at  least  convert  the  CCF  Giencona  23, 
black  market  would  return.  Up  into  the  official  Opposition  it  Grente*'*'*  ^.5 
till  now  the  conservatives  have  might  be  worth  while.  But  the  {Xpendf  27 
largely  left  matters  to  the  law  of  way  things  are  going,  the  1® 

supply  and  demand  and  to  ration-  Social  Credit  seems  to  be  going  Kenhay  7 
ing  by  the  purse.  But  rationing  by  ahead  faster  than  the  CCF.  KfuTcop  « 
the  purse  must  become  ineffec-  However,  I  think  it  was  Marco  {-assize 
live  as  inflation  continues.  Polo  who  Ls  claimed  to  have  Lorie  Newt  4 


might  be  worth  while.  But  the  i!5 

Independt  27 

way  things  are  going,  the  int  Asbes  15 

o  1  r's  jx  X  t  Kamlac  R 

Social  Credit  seems  to  be  going  |  Kenhay  7 

ahead  faster  than  the  CCF.  iKfu^^op  42 
However,  I  think  it  was  Marco  ji-assie  4 


30  [Rainvillc  4.5 
80  I  Rand  Mai  6 
3  jRedcon  4 
14  Roymont  10 
7  |St  Marys  50 
38  ISt  Michaels  34 
20  ISt  Simeon  17 
17  IScott  Chib  .3>a 

10  jstarlight  10 
0  I  So  Bach  0 
P3  iSudburyNR  20 


T5  1  .  .  1  •  J  X  1  i.»  17  ITrans  Oom  13  ... 

live  as  inflation  continues.  i  oio  wno  ls  claimed  to  nave  Lorie  New  4  5  Ungava  14  17 

The  government’s  behavior  dur-  said  that  he’d  rather  have  a  few  Lu!?"Echo‘  «  ir^Rid’llri.w  t.30 

ing  the  railway  crisis  will  have  years  in  Europe  than  a  cycle  in  ,o  “ 

made  the  trade  unions  think  that  Latnay.  Could  be  then,  that  Miiliken  43  47  I'Vouns  Dave  6  8 

there  is  nothing  that  it  will  not  ambitious  Tommy  Douglas 

do  to  stop  a  nation-wide  strike  or  would  sooner  have  a  short  and  N.Y.  STOCK  MARKET 

slump.  It  may  be  a  reactionary  risky  spell  in  Ottawa  than  a  <  supplied  by  shearson  iiammiii  *  co.) 

thing  to  say,  but  a  small  slump  smugly  drear.y  epoch  of  sue-  icioainr  Quotations.  Feb.  j.  1955) 

would  do  Britain  the  world  of  cess  along  Wascana  Lake.  Reduction  .lon.ini  Harvester  36' 

■  Meanwhile,  is  the  CCF  going  Allied  stores  55V4:int  Nickel  61^ 


5ft  ;rr  Ridge  1.25  1.30 

19  IWesley  2I3  312 

29  :\Vm  Leys  19  23 

47  ‘Young  Dave  6  8 


(  Supplied  by  Shearson  llammill  &  Co.) 
(Closing  Quotations.  Feb.  1.  1955) 


the  past  few  days. 


Tax  Compromise 

(Continued  from  Page  1) 


Air  Reduction 

3ft Vi,  Int  Harvester 

36<8 

Allied  Stores 

53V4:Int  Nickel 

6134 

Allis  Chalmers 

79V8  Int  Paper 

87' 2 

American  Can 

4UViilInt  Tel  &  Tel 

26 

Am  Gas  &  K1 

43>4iJohns  Manville 

85'2 

Amer  Loco 

2lT4»iKennecott 

107'8 

Am  Radiator 

23^8;  Liggett  L  My 

65 

Am  Smelting  xd  45V^,  Lockheed 

593  8 

Am  Tel  &  T 

176  1  Loews 

1934 

Am  Tobacco 

68®il  Merck 

23U 

Anaconda 

52®fe|Minn  Moline 

17 

Armour 

15^^41  Monsanto 

lOSVa i 

Atch  T  &  SF 

128'i(!Mont  Ward 

81341 

Atlantic  Ref 

38H|  Motorola 

49»8! 

Baldwin  Lima 

133RiNat  Dist 

22Uj 

Balt  8c  Ohio 

38Vtt|Nat  Steel 

63’  4  1 

Bendix  Avia 

107  iNY  Central  xd 

3334 

Beth  Steel 

lie’s] Nor  Am  Av'n 

59’  8 

Borden 

64V2  Nor  Pacific 

701 8 

Budd 

17^; Paramount  Pic 

38-34 

Can  Dry 

143-4:  Penns  RR 

25a»  1 

C  P  R 

3ftU|  Pepsi  Cola 

18’ 4; 

Caterpillar 

86  1  Phillips  Pete 

7438! 

Celanese 

23’/8j  Public  Serv 

29’ 8  [ 

Ches  &  Ohio 

45341  Pure  Oil  xd 

7134! 

Chrysler 

69  1  Radio  Corp 

42’ 8 1 

Columbia  Gas 

163,41  Rem  Rand 

38’'' 8 

Com  Solvent 

24  jRepubUc  StI 

84’2 

Com’l  Kdison 

41V2;SchenIcy 

24^8 

Cons  Edison 

47^8 [Sears  Roebk 

79'-2 

Crane  46^4!  Shell  Oil 

60t3 

Deere 

.143'4:Soc  Vacuum  xd 

53 

Del  &  Hud 

54  [South  Pac 

54Uj 

Dist  Seagram 

31^8 'South  RR  xd 

76T8 

Douglas 

133HIStand  Brands 

4ft 

Dupont 

163W|Stand  Oil  NJ 

118 

East  Kodak 

72H|Texas  Co  xd 

8334 

Erie  RR 

21‘^4iUnion  Carb  xd 

83H 

Gen  Elec 

49*^81  Union  Pac 

149 

Gen  Motors 

99  [United  Airline 

3934 

Goodrich 

64  lUS  Rubber 

57341  US  Steel  xd 

421.4 

Goodyear 

80’ 4 

Grumman 

43’/8]Westinghouse 

81’8 

Gulf  Oil 

64’ 8[W’ool  worth 

52«8 

Homestake 
Illinois  Ceni 

433'4iYoungstown  S 
64)4! 

79V8 

^  C.  Calvin,  q.c.,  President,  and  Gordon  C. 

Lindsay,  c.b.e.,  General  Manager,  in  presenting 
the  Annual  Report  made  the  following  references :  — 

In  the  last  few  years  signs  have  been  multiplying  that 
the  trust  business  in  Canada  is  winning  wider  popular 
recognition.  It  has  made  steady  progress  since  it  was 
launched  in  the  last  century  with  the  founding  of  this 
Corporation  . . .  Today  we  can  point  to  a  number  of  trust 
companies,  all  of  which  are  experiencing  healthy  growth. 
Though  this  situation  has  intensified  competition,  it  is  in 
the  best  interests  both  of  our  clients  and  the  trust  com¬ 
panies.  The  number  of  persons  who  have  had  direct  and 
practical  contact  with  trust  services  is  rapidly  widening. 
Word  of  mouth  advertising  has  always  been  our  best 
recommendation. 

Trust  companies  arc  part  of  the  machinery  of  our  way 
of  life;  they  are  designed  and  equipped  to  deal  with  the 
complex  tax  and  legal  regulations  which  have  grown  up 
with  the  development  of  such  assets  as  stocks,  bonds, 
royalty  rights,  and  the  many  other  forms  of  participation 
in  modern  enterprise. 

The  1954  increase  in  estate,  trust  and  agency  assets, 
is  the  difference  between  new  estate,  trust  and  agency 


assets  received  and  distributions  and  disbursements  made 
to  and  for  estate  beneficiaries  and  principals,  aggregating 
over  $30  million  . . . 

A  real  part  of  the  growth  in  assets  is  ma^de  up  of 
personal  agencies  and  of  trusts  set  up  during  a  client’s 
lifetime.  As  an  illustration,  a  man  deposits  with  us,  as 
his  agent,  bonds,  stocks  or  mortgage  investments.  We 
collect  the  income,  from  time  to  time  review  with 
him  his  holdings  and  give  him  our  suggestions  on 
purchases  and  sales.  He  and  his  family  become  better 
acquainted  with  our  trust  company  and  its  ways  of 
doing  business.  Eventually  the  trust  company  administers 
his  estate  and  as  it  is  distributed,  his  beneficiaries  in  turn 
set  up  similar  investment  agencies.  In  the  result,  we  have 
had  the  privilege  in  a  number  of  cases,  of  serving  several 
generations  in  succession. 

For  the  individual  who  has  accumulated  an  estate  of 
some  substance,  it  is  frequently  advisable  for  personal 
reasons,  or  because  of  the  impact  of  taxes  or  succession 
duties,  that  he  set  up  during  his  lifetime,  part  of  his  estate 
in  living  trusts.  Our  services,  both  in  planning  and  in 
administering  such  trust  arrangements,  are  based  on 
years  of  experience. 


on  ton  of  tho  world-  offinial  Quo  urun""®"  ij'.iwestinxnouse  »va 

on  lop  oi  me  woria,  oiiiciai  wue-  (jgi,  qh  64'»|Wooiworth  52' « 

bee  is  somewhat  less  inclined  to-  H”"’®***'*®  (s-i.iYounR-.iown  s  79’/« 

...  ! Illinois  Cent  64'4l 

day  to  join  in  provincial-federal  t  _ ^ _ 

plans,  whether  they  deal  with  r.  ^  r.  »  r.  i 

The  Canadian  Pacific  Railways 

joint  highways  or  tax  rentaLs  or  spiral  tunnels,  opened  in  1903.  are 

,  u  J-  among  the  nation's  most  remarkable 

educational  subsidies;  Ontario  s  engineering  feats.  The  first  tunnel 

maniifartiirinff  nredominanee  has  wider  Cathedral  Mountain  turns  291 
manuiaciuring  preaominanoe  nas  degrees  of  a  circle  before  emerging. 
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EDMONION 


VANCOUVER 


*^1  •  I  towards  tha  businass  of  jroverninsr  the 

I  he  financial  Himes 

F.sTABMsHF.D  1912  that  it  is  futile  to  depend  upon  the  mem- 

«■«.  <<>  discipline  themselves  in  the  mat- 

i.td.  secreiarv.  John  0.  iioni;.  H.sc..  <  •'.  |  out.  soniehow  or  another, 

m'nt’oo^  ”*"•  '  '  spt'cchcs  must  he  rationed  if  the  business 

■ - - - -  I  of  the  country  is  to  t)e  effectively  carried 

r.  c.  ERTL . iMcsiiirm  and  >ian.-Kdi(or  j  |.;vj.iy  .scssioii  of  I’ai  liameiit  in  lU'Cent 

>.  w.  Tvsov .  I  veais  has  seen  important  legislation  rush- 

A.  R.  w.  YOlXG .  . I -^,^1  iiouses,  t»r  carried  over 

ai'BSCRiPTioN  PRICK;  In  canaiia  and  uif  luiiird  i  j|||o  another  sessioii.  Kvei’v  sessioii  has 
Kin«d«m:sr..(M..  K^ewi-eie.  »«.mM Canadian  inndM.  ^  government  sharply  ci  itici/.ed  for  j 


J.  W.  TVSOV . 

A.  B.  W.  VOI  XG . 


Vit»-I’r»‘»idrnt 
. .  Kdilnr 


Pulp  and  Paper,  GATT  and 
Canada's  Trade  Position 


By  R.  M.  FOWLER 

President,  Canadian  Pulp  and  Paper  Association,  from  his  address  to  the 
onnuol  luncheon  meeting  of  the  asseciation. 


Editorial  Forum 


THE  l,OST  COMMITTEE 


Icent),  then  '.ve  should  be  toll 
I  about  it. 

Demorraev  in  blinkers  is  «  bat 
fhinz:  demorratir  finance  ii, 

b  inkers  can  be  a  ver.v  riangeroii 
thing.- -Ottawa  Journal. 


Mr.  Ro.ss  Macdonald.  go\'crn-j 
inent  leader  in  the  Senate,  .sa.vsj 
that  .senators  this  year  will  work! 
harder.  j 

We  suggest  respectfully  to  Mr.  i 
Macdonald  that  if  he  is  going  to 
e.-isav  the  foie  of  a  .senatorial 


*  .  ’■  ■  .  ,  ,,  I  seen  Kovernmeilt  Slliirply  eritlCI/.PII  lor  J{  j  s,|OBf..st  that,  when  we  looki.siiie  the  failuies  and  disappoint-i  is  not  a  problem  that  can  be  left  .  ' 

^°'^Ufirr!i^^r”‘Vroin  "  |  these  rusllillK  tuctics;  anil  every  se.s.siou  j  below  this  surface  pio.sperity  we'ments  of  G. ATT,  but  have  no  wa.v  .solely  to  governments.  I  wish  letonvene  ( 

Agency.  lias  seen  the  government  excuse  itself  by  |  some  disturbing  factors  and  of  measuring  what  would  have, could  find  .some  way  for  indus-j  .  ‘  , 

BK.An  OFKICK;  Montreal,  AVeiiiie  *-!li6  —  All  H*  i  point iujr  tu  tile  time  siasteil  ill  llebatc  on  itienfl.s.  it  is  not  done  to  frighten  happened  if  theie  had  been  no  tries  and  industry  organi/alions| 


TORONTO  okkuk;  9«I  Royal  Hang  Hhig..  «  Kt|u,|Hirelv  Unimportant  question.s. 

.street  Fast:  Telc|ilione  F.Mpire  S-sr.O.  K.  W  M.  |  |,j.  ooVeiTiment.  it  Sincere  111  itS  OC-  ,  urge  tha 

Fovnov.  Fvr^'rhtm^gaie.  F.C.  2:  navies  A  Co..  :  si.  e  for  rt>strictinK  unnece.ssary  debate  has  ; 

Representatives.  i  tlic  remedy  tor  the  situation  in  its  own  i^ieps 

KVW  YORK:  in  Broadway.  R.  S.  Farley.  Represenlativ*.  jjj,  substantial  ma.ioritV.  and  '  d^nger-s. 


..r,,*..s.  U  IS  nm  none  to  ..  .  c  ..os.  . . .  o,.„  . .  . . . . Senator  T  A.  Crerar.  veteran 

and  alarm  anyone,  but  only  to  agreement,  whatever  its  imper-j  in  the  two  co.untries  to  sit  fown; ^  j  , 


1  lie  ftd'ernmeiu.  it  sincere  in  its  ue-  urge  that,  during  a  period  of  high  fections  and  short-coming.s,  [together  to  determine  the  facts!(p  bool  (this  last  almo.st  a  cur-l 

sii  e  lor  restricting:  niinpces.sary  debate  has  '  p,.^<pp,.i(y  .should  take  what'  if  the  pre.<ent  conference  in  lay  the  gho.sl.s  of  pa.st  conlro-'iosity  on  Parliament  Hill)  per- 

the  remedy  tor  the  situation  in  its  own  jsiep.s  we  can  to  head  off  hidden  fjeueva  fails  it  will  only  be  be-|  vei'sie.s.  Perhaps  we  might  find  formed  a  great  service  through 

hands.  With  its  substantial  ma.jority,  and  dangers.  icause  major  tiading  nations  in-i  "'ays  to  build  up  the  total  tradeUwo  sessions,  published  the  most 

with  the  power  it  holds  over  its  party  !  j  ^oj^d  like  to  go  back,  fust.  ,end  to'  impo.se  more  quotas  and  i"  Noith  American  pulp  andivaluable  report  on  national  fin- 

members,  it  can  .set  specific  standards  of  ,he  matter  of  exiwls  and  to  ,.pstrictions  than  they  have  at  pre-  paper  product.s— not  jit.st  the  .sep-  ance  that  we  have  had  in  .years. 


Devoted  to  the  interests  of  the  in- 
vesting  public  t(i  the  belief  thnt  the 


confidence  of  cnpital  is  essential  Jo  debate  which  must  be  adhered  to.  This  is  emphasize  again  the  importance  sent  and  because  thev  are  unwil-' arate  trade  of  the  Canadian  in 
rrrifro^f'‘/»dustr/' m,'d"he  develop'-  something  that  has  been  done  elsewhere;  ,„f  exports  ,0  this  indu.stry  and  lin^  m  have  an  agreed  set  of  rules:  rinsfy  or  the  American  indu.str,y- 


E^»cia>T.^t  perity  of  industry  and  the  develop- 
-  ment  of  our  resources. 

MONTRE.AI..  FRID.AV,  KEBRU.ARY  4.  19.'i.‘> 

Shoals  Ahead  For  The 
CCF  Party? 

The  policy  followed  by  the  Common¬ 
wealth  Cooperative  Federation,  almost 


and  it  can  be  done  at  Ottawa. 

The  Ford  Motor  Strike 
Who  Won? 


to  the  whole  Canadian  economy,  to  oovern  their  tiadinc  actions  mutual  advanlaso  and  for' 

Ilf  L-'  A  .  .  n-i  ou  A/-  •  1  think  It  should  be  n 

We  ship  out  of  this  country  .<14;  por  Canada  and  for  this  pulp  and  the  more  efficient  supply  of  ^ 

per  cent  of  all  our  newsprint.  88  pappr  indu.stry  the  result  of  such  commodilie.s  to  our  nrerile.ss  spending  in  thi.s  c 


.  paper  products— not  just  the  sep-  '"’ve  that  we  have  had  in  .vears. 

.  arate  trade  of  the  Canadian  in-j’:'''"*  rea.son  not 

.  .  .1.  »  ■  J  .  jciear.  Senator  Crerar's  commit- 

«,dustry  or  the  .Ameiiean  industry —  j  j  ,  .  i 

,  ,  ,  .  tee  did  not  function.  I 

!  to  our  mutual  advantage  and  for'  > 

.  1  We  think  it  should  be  made  to 

i  the  more  efficient  supply  of  ,  .  ,  .  „ 

...  function  this  year.  For  if  there  is 


.per  cent  of  our  market  pulps  and  a  failure  would.  I  believe,  be  populations, 

j  important,  although  smaller,  per-  serious.  |  ❖ 


I  f  our  financial  course  is  in  a 
■iangerous  direction,  if  in  short  we 


'I'he  .■strike  at  the  plant.s  of  the  Ford  PI’PPI?=.  paper-  ...  .5.  .j.  1  The  exporl-imporl  figures  for  ai-e  spending  a  bigger  proportion 

Motor  Companv  of  Canada'  which  lasted  paper.s  and  other’  ,  substanual  ISSO  ^PPm  to  show  one  fact  that  of  the  national  income  than  we 

almost  a  third  Of  a  vear-one  hl.ndred  and  '•'V  "T  ^Pficit  with  ou,  neare.s.  may  be  of  some  in.erest. 

nine  dav.s-was  .settled  durinp  the  pa,,t  P>''P  P'^P-  and  best  customer,  .he  United^  SPnerally  believe  that  the  export  a  -'-  - 

...ooL-.  .:.nd  fbo  intornofionni  sPorPtnrv.  .States  In  1Q.S4  when  both  on.-  ex-  bu.sines.s  is  relatively  risky-sub- ^.4  pe, 


A  DIVJDENO  EVERY  44  HOURCy 
on  the  axerage  is  remvesred  to  expand 
ihe  inxesrinents  behind  MAP  shares. 

115.7°o  INCREASE 

In  P«r  SK«rt  Net  Aiiel  VbIo* 

R.om  J»a  31.  19bO  to  Nov.  30.  19S4 


M-A-F 

MtTtAL  ACCl-.MULATING 


LATEST  REPORT  AND 
PROSPECTUS -ON  REOUF3T 


liKOM.i.xr:. 

776  ST.  JAMES  ST.  .  .  MO^i^nFAU 


K .-V.  1>/%T>V"  Co, 

44  KING  ST..  W.  . . TORONTO 


Osier.  tfA^je-NANTOii 

MAirj  A  pnniAr.E  Av€..  wir/r‘!irrt% 
HAMILTON  ST  ....  rf  '’.ll.A 
30?  c  r  R  RI.DG  .SASKAIOO^I 

510  .  ATH  Avr  . . CAf.r-AR^ 

«,f  ymoiir  's.r  .  ,  -'A*  ".'O*  r  /F  r 


Wp‘-^bould  bo  .Aprnding  la  I  *Fh**  \s>5»*>rn  City  rontpony 


5inre  its  inception  as  a  political  party,  ot  international  secretary-  P'O'-'rtp  about  «ne-  ,3.,^  m„.  px-,  bii.sines.s  is  relatively  risky— .sub- 

attemptingr  to  be  all  thinp.s  to  all  men  to-  ;  ,,(•  United  .Auto  W’orkers  P"'”'®’'  Canadian  exports  p„,.„  imporls  felt  the  effeclKiPP'  m  all  k-ind.s  of  changing  ron-| 

day  appears  as  if  it  migfht  finally  be  union  was  quoted  as  hailinp  the  settle-  ®'"'  ‘‘’‘P"'’'  of  economic  readju.slments  in  the  hitions  and  uncertainties  through-! 

in?  up  with  the  party.  It  i.s  a  policy  that  ^  "definite  victorv”  for  the  union.  States.  United  States,  the  adver.se  balance  out  the  world.  Compared  to  the' 

has  been  followed  in  the  tace  ot  rather  |  insofar  as  the  union  (losses  were  con-  ^  Agam.st  that  background,  no  Canada  appeaus  to  have  le.s.s  complicated  conditions  of  do-| 

than  in  the  li?ht  of  the  liarty  Iiro?|-am:  ^  ^.„i|,-se.  it  had  to  be  a  definite  been  about  .Sft)0  million  compared  meslic  trade,  this  may  be  true:, 

and  it  has  been  breeding-  chickens  which  ,  ytlierwi.se  could  such  a  threatened  break  .  down  of  ,,,  adver.se  balance  of  about  but  owing  to  the  basic  nature  ofl 

were  hound  to  come  home  to  roost  .sooner  J'^„.  dip  wyikers  he  justi-  Opneral  Agieemenl  on  Tar-  j,--,,  rnillion  in  I9.i.T  ioni-  niajor  exports  and  also.  1  be- 


United  States.  United  Stales,  the  adver.se  balance  out  the  world.  Compared  to  the' 

Agam.st  that  background,  no  Canada  apppar.s  to  have  le.s.s  complicated  conditions  of  do- 1 


P.  S.  ROSS  &  SONS 


i.Uoi'  '  7..  .  1  .  r  *u„  ilfs  and  Trade  with  anything  but 

bob'-  ,  .••.ut  .  I  I  "‘‘I  •  Fxamintition  ot  the  terms  of  thoi  Whether  g.a'i 

Tlioi-o  -iro  -it  file  moment,  de  n  te  '  ...  .  ,  •  .  r _ _  great  alarm.  We  aie  only  fooling 

Ihoie  .m.  at  im.  inonu  u.  settlement,  however,  provides  reason  for’  u  ,  u  there  will  hav 

ei<T»u  I'll’  a  i-ifr-  even  it  as  im heated  else-  ,  .  .  .  •  .  1  1  r  .mnsplves  if  we  think  that  we 

.ctgn.s  oi  a  Iiti.  t'ni  I  •  a.  iimiv.  duiibts  as  to  lust  how  much  ot  a  victory  i  .  ...  cius.sions  betwci 

M'Unvo  in  <<iu»  hv  lemons.  It  MOL  I  ..  .  j  be  imaffecleo  bv  the  coMap.^e 

^^hnp  in  tni>  i»m  i  \  iinuni.  •  o  I  eompanv.  it  is  true,  made  some  •  *  .  United  state?  - 

V  <  HIIH  a  l>reak-U|)  in  tiu*  part\.  .  I  /  I  UAIl— that  our  nexx>print  and 

nree.  >ani>  .  '7/  ^;  ^  ,  ,,  ,  •  r  i  concessions ;  l)Ut  tlie  history  ot  labour  dis-  .  j  ^  u  r.  ^nd  certainly  w 


rPrty  loader  M.  .1  Coldwell  au.l  certain  o  diat  .some  con- 

his  colloague.s.  who  voted  in  tavour  ot  .  L.  yy-yi,  ly.  side  be- 


750  million  in  I9.i.T  I'oio'  niajor  exports  and  also.  1  be- I 

Whether  G.ATT  .survives  or  fa, I.s.' e'fi'-ioncy.  up  to  now.j- 
lere  will  have  to  be  trade  dis-  '^oir  production,  our  export! 
i-ssions  between  Canada  and  the  "-"be  tend.s  to  be  relatively  .stable, 
nited  States  _  po.ssibly  in  1955  ''' 

.s  „.ithin  a  few  vear.s-  Can- 


Ormiin  reiiriiiameiit.  found  tliem- 
sohos  in  the  niinorit>'.  insofar  as  the  (  (  !• 
is  concerned,  in  tin*  \oting  on  that  ques¬ 
tion:  and  Ottawa  obsers'ers  suggest  that 


cessions  must  be  made  by  either  side  be¬ 
fore  it  settlement  can  be  reached. 

'j’be  fiict  remains,  nevertheless,  that 
the  concessions  matle  by  the  union  were 
very  much  greater  tliiin  those  made  by 


to  deal  with  thi.s  unbalance  of  relalively  much 

trade.  It  cannot  permanently  of  imporls.  In 

V...  1  our  trade  w  ith  the  United  .States. 
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thf  anti-rearmanwnt  .croup  tleepl.v  reseiit.s  ,,1.,^  ^.y„y,.s.siy„,s 

what  they  regard  as  detection  on  the  patl  ,.yy,panv  almost  certainly 

of  their  leader  troni  established  |.art>  negotiated  at  a  much 


policy. 

Now  comes  the  tlireiit  ot  wit lidratval 
from  the  party  of  the  tew  stalwarts  who 
h?.\p  been  carrying  the  ('<  F  bitiiner  in 
Quebec:  a  threat  arising  from  tlie  leceiit 
charge  made  in  I’arliitinent  b.\'  it  (  (  I* 
memiier  from  firitisli  Columbiit  lluit  (Que¬ 
bec  constituti's  tile  main  liiirrier  to  (  juiit- 
dian  unity. 

It  is  true  tllilt  the  titlebec  staiitliil'd 
bearers  of  tlie  (’('I-'  bale  got  lu'wheic  in- 
.sofar  as  concerns  iiddiii.y  to  the  p;irtv  re- 


eitrlier  stage  of  the  dispute,  with  a  very 
considerable  .saving  to  the  workers  in  lost  ; 
time. 

rite  companx’.  by  terms  of  the  settle-  : 
nient.  gained  its  most  important  point  in  j 
the  dispute  in  revisions  in  seniority  pro-  ! 
cediire  on  short-term  lay  offs,  which,  it 
was  asserted,  will  mean  a  material  saving  [ 
ill  loss  in  time  and  materiiil. 


.,1  ,  ,  J  .-iellled  bv  c.^pilal  moxement.'  of 

Ihe  l;icl  I.-;  ttial,  while  our  trade  .  „  rfLiiine  a  veu- 

o.  U.S.  iiive.^liiiem  to  Canada.  fiuimg  a  .le.ii 

with  the  United  .blate.s  onr  Udju.-tment  in  tl 

bread,  it  i.<  out  trade  with  olhei  Unle.<.s  we  can  gel  back  to  a  pi 

countrie.s  that  .<upplie.'i  the  butter,  seneral  .xv.stem  of  convortibiltty  34 

Indeed,  for  19.54.  1  would  not  have  currencie.<.  we  mu.'^l  .sooner  or  19,yt  w 

been  able  to  report  a  geneial  ri.se  '«•**'  job  pe, 

in  production  if  there  had  no’.  current  exchange  of  good.s 

been  a  .substantial  increa.se  in  seivice.s  between  Canada  and  eonfirm  that  f 

oier.sea.«  demand  for  our  new.s./f'e  United  Stale,*.  No  one 

print  and  pulp.s  which  wa.s  in  balance  .struck  at  a  ^p^^.p^p  Kip 

fact  consideiably  more  rapid  than  'p'^'  ■‘‘'"'I  ^y  re.striclion  ot  im-, 
the  ihciea.se  of  North  American  P<^' Pf  U.S.  good.s  into  Canada.  whv  Cat 

demand  during  the  .vear.  j  'I'he  only  other  way  to  do  it  i.s  .hrojioh  tur. 


during  a  .vear  of  economic 
adju.stment  in  that  country,  onr 
exfiorl.s  in  the  fir.'t  ten  monthsi 
were  off  only  5.4  per  cent  as  com¬ 
pared  to  19.5:i.  while  our  imports 
were  off  10.6  per  cent.  ' 

F'lgiires  for  ca,  licr  vears  seem 
to  confirm  that  fliicluation.s  in  our 
exports  are  con.siderabl.y  Ic.ss  — 
severe  than  the  .swings  in  onr 
impnrt.s.  This  ma.v  he  one  explan-  | 
alion  w  hy  Canada  ha.s  come  I 
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emand  during  the  .vear.  The  only  other  way  to  do  it  i.s  through  two  recent  bu.sine.s.s  de- 

I'P  expansion  of  pij^p,  ,he  United  Stales  with- 

I  know’  ver.v  w’cll  that  many  Canadian  exports  to  Che  United  ,„,t  j,,  oj.eat  a  di'op  in  bn.siness 


.All  tMIciiUfagino-  featurv  uf  tllV  .settle-  Uanadians  feet  di.s..ppoioted  and  ^^'ale.s  and  it  .seem.s  desirable  and  activity  a.s  they  had. 
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'  •  ...  '  1 .  •  11  .  jiiiix’iiice 

pi'psentat ion  at  Ottaxva.  It  i.s  eipnilly  true 


bOHl-er.s  of  tlie  CCF  have  gut  lU’wh.-ie  111-  leaebed  i.s  Uiat  it  provides  for  a  at  the  Ueneral  ''lex'itable  that  Canada.*  largest  If  there  i.s  anything  in  this  idea, 

sofar  a.s  eolieerns  adding  to  the  party  re-  .,,.,,1. ipppltyj,!,,  sonietlling  that  AS'ttt-'mei't  p"  'I’aii'fK  and  'I'ladc  '"du.slry  .should  provide  .some  pan  jt  ,hp  iotponance  to; 

presentation  at  Ottawa.  It  i.s  eipitdlv  iriie  K„i,„|  1,.„|  fj.rhtin.r  for  This  gives  "®-''  "P'^ed  out.  They  .say.  with  of  that  expansion.  I  emphasize  the  Canada  of  the  export  inriii.slrics. ' 
lhat  there  is  little,  if  any.  evidence  that  ^,,,1  for  hopimr  that  the  intermittent  the  "p'<^  •■gradual-  becau.se  l  believe  particularly  ihi.*  pulp  and 

they  are  likely  to  be  any  more  successful  i|j^, Ji,pj  iviTd-cat  walk-outs  which  gtime  pretty  well  w  h.le  other.s-  that,  with  steadily  ri.sing  popula-  p^pp,.  indu.str.v,  maintaining  a 
in  the  near  future.  Tlie  tact  remains,  lioxx--  niagiied  the  indiistrv  in  recent  vears  p^P^piaiiy  ,he  United  .siaies-have  tion  and  consumption,  the  United  po,„pe,j,i^.p  p„,,i,jon  in  world 

ever,  that  they  have  carried  on  in  the  lace  come  at  market.s.  We  have  a  rc.sponsibiiit.v 

nf  continual  discouragement  and  are  at  '  advantage.  VVe  have  suffered  from  riiicis  made  from  natural  re-  jhat  is  wider  than  our  own  im- 

least  keeping  the  party  alive  in  the  old  ^Im,  ,l,,ivn  in  this  latest  ‘mpo.-Pd  on  our  agricul-  source.s,  and  if  trading  arrange-  n1p,^i3,p  iniprpst.s.  ,Vnd  we  .should 

province.  Should  they  decide,  as  they  ,t,.j|4p  ^ns  hit  both  companv  and  workers  by  the  United  ments  are  Wi.sel.v  made  it  should  „i,.p  ,„pn,ion  to  this  problem 

threaten  to  do.  to  form  a  .sejiarate  party  it  [..nHi..  pi„ph  ^,1  timt  ,.pa.;on  dictates  ^'P'"  fii.scrimination.s  be  po.ssible  to  build  up  Canadian  during  a  period  of  high  arttvilv 


that  there  is  little,  if  any,  evidence  that 
they  are  likel.x-  to  be  an.x  more  siieer's.sf-ul 
in  the  near  future.  The  fact  rem;tiiis.  lioxx- 
px  er.  that  they  haxe  carried  on  in  the  face 
of  continual  discouragement  and  are  at 
least  keeping  the  (xarty  alive  in  the  old 
province.  Should  the.x-  decide,  as  they 


haxe  plagued  the  indiistr-y  in  recent  years 
may  be  ended. -for  some  time  to  come  at 
least. 


xvoiilri  hardly  do  the  CCF  tuiy  good,  xvliat- 
ex  er  harm  it  did. 

The  CCF  li.’is  seemingly  fallen  into  tin* 
.same  trap  as  its  ri.eht  xxin.e-  comp.-inion  in 
opposition,  the  Coii.-i’ix  at  ix  i*  parly.  Iii- 
.stead  of  liexxiii.g  to  the  party  line,  irre-- 
jxeetixe  ot  xvlielliei-  or  not  cei-taiii  ot  its 
policies  ma.x'  not  be  acicptable  lo  ihe  ma¬ 
jority  of  X’oters  ill  the  couiilrx-.  it  lia.s 


that  much  thought  xvill  he  given  to  the  United  -xpmts  ,0  the  United  .Stme.s  to  p,.p.,p,,i,,  ...in,,.  ,0 

subiect  before  another  .strike  is  called.  , '<‘"«bom  and  otner  .sterling  emm-  PT'i'ibe  good.s  that  American  con-  „  decline  sets  in.  , 

_  "‘II  “"b  to  do  .so  ,  ,hi„|,  ,,ha,  a  delailed  .study  of 

A  «  U*«U  D..»  become  ind  ignani  "‘t  bout  damage  to  ex  i.sting  Amei-  ^.^„„p^tj,ive  posit  ion  in  world 

LOSTS  Are  nign  -  out  wnai  S  jover  me  shorl.sightedne>s  <,f  oor_‘x-<o>  mdu.-trie.s.  j  markel.s  i.s  needed  and  lhat  we 

tA  hp  nnnp  Aknilt  It?  ^  mle,  iialioh..l  parlnei.s  and  lo  Con-  Ttie  great  qoe.-tion  C  wheUiei’, .should  not  think  we  will  ahvay.s 

10  OC  UOfIC  MUUUI  II.  i  elude  that  w  t  .should  .slop  being  we  will  allempl  thi.s  e.xpan.sion  of  have  an  advantage  bec.auae  we  ai  e 

llailk  |J|-r.sideills,  almost  X\-itboul  exeep-  ‘".x  .scouts’  m  a  sellUh  woild.  uade,  which  is  nece.s.sary  for  tlie  lucky  to  liave  adequate  and  ex- 

tioii  ill  the  cotu'se  td  theil-  inldre.s.-e.s  to  the  tint  Uu.s  natural  reaction  lo.se,-  good  of  boU,  counlrie.s.  in  a  wi.se  franding  fore.sl  re.serx’es  arid  lech- 
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chosen  lo  go  alon.i’-  with  the  vox  criiiiit-nl  itmiual  iiicctiiigs  of  their  institutions,  re-  |^l^•.l*t  of  me  fact  that  we  can 
on  l(‘gislii t ion  xxliii’li.  exfn  it  out  oI  line  tc-n’yd  tu  (';iua»l;i’s  tr;ide  .situation  and  i-e- 

Vvith  pjirt.x-  tenets,  iippeiiis  to  be  |,o|»ul:ir  feri-ed  to  pricing  as  lieing  itii  important  '  . 

vlth  tin*  bulk  of  the  elecloitile.  The  im-xit-  factor  in  oiii-  foreign  trade  (n-ospects.  In  a  |  ^\  C  m  ^  ^  ^  V 

ftble  result  has  been  tlutt.  xx  ben  the  xnlers  x-ear-eiid  .statement.  1.  K.  I.enard.  pre.si-  I  O  I  ^ 

go  to  the  polls  in  a  federal  election,  they  deni  of  the  Canadian  Kxporter.«  .A.s.socia- 

;=re  faced  xvith  little  chfdce  other  than  to  tion.  pointing  out  that  price.®  will  be  an  im-  LA*  * 

ynfp  for  the  party  in  poxver;  which,  they  po;-tant  factor  in  meeting  increa.sed  inter-  1^1  I  1^  I  ^ 

are  forced  to  admit,  has  given  tlu  ni  at  national  competition.  .®aid "Onr  ability  to  *  *  ** 


ami  cii-o|)ci  ali\ e  w  ay.  I  think  Uiisiuical  expci’iciicc  and  .skill. 


A  Great  Step  Forward:  The  OEEC' 
Ministerial  Conference  I 


TO  2  mnnoM  CAm/m 


least  rea.sonably  good  g-ox-trnmenl. 


keep  costs  loxv  with  the  cooperation  of 


The  CCF  parly  may  not  yet  be  facing  labour  and  transportation  organi'/.ations 
pxtinrtion.  That  is  a  fate,  lioxvex cr.  xxhich  'xil!  determine  our  ptirticifattion  in  the 


By  JOHN  KINGSLEY 


appears  to  be  inexittildx-  in  stori 


should  it  fail  to  mend  its  fences  and  hew 
Tl'iUcb  more  closely  lo  the  pjirtv  line. 

what  To  Do  About  the  Throne 
Speech  Debate 


it  foieigii  Imsiness  available".  Ciovernment 


authorities,  over  the  past  X'ear.  luive  been  ■  Uu‘-ing  19.54  economic  pi'o.spei-  lion.s  when  the  time  loc  ennverti- ' voked.  In  older  to  keep  up  the 

coutiuuallx  stressing  the  eost  taclor  in  re-  'ily  piev’ailed  both  in  Britain  and  biliiv  of  at  lea.si  the  m.ijur  Kuro- '  impetu.s  of  libaiilizaiion  ex’en  in 

latioll  to  Olir  e.xport  t|-ade.  in  Uiost  continental  O.E.K.C.  conn-  enrrcncie.s  airive.s,  tlie  Conn-  lhe.se  countrie.s.  all  aie  obliged  lo 

(  aii:idi:tll  maiiutactui  ers  ilildoultledlx’  ■  .  n  ..  .  .  .  cil  has  agieed  on  the  pi  inciple.s  ofl  liberalize  10  per  cent  of  those  of 

accept  tlie  comments  ol  the  oank  e.xex:u-  ;  a  F..uropeaii  Fund  of  jOO  lo  600  Iheir  imporl.s  which  were  still 

tix’es  and  e.xporlers  a.s  lieing  construct ix’e  avmicd,  iheie  wa.*  no  lencwal  of  , million  dollars  uo  be  made  up  of  subject  lo  qnani ilaiiv'e  1  csl rici ions 

and  in  good  faith — although  those  of  ontlalionaiy  pressure.  Ihe  dollar  the  residuary  <apilal  of  K.P.U.  on  June  .50,  195-1. 


will'll  is  .something  going  to  be  done —  them,  and  there  are  man.x'.  xx  ho  hax'e  been  pmblem  receded  and  f; 


and  wc  mean  something  —  about  this 
Fpeech  from  the  Throne  deb;, to  in  the 


for  some  time  making  exery  po.ssible  effort  rxehansr 
to  keep  doxxn  production  cost.s  mii.st  feel  . 


eceded  and  Fairopran  »nd  of  members-  coniribniions)  The  fact  lhat  France  w'jll  paiii. 
re.serve.s  (mminiierl  to  Slanting  of  short-lerm  cipate  in  the  new  step.  <vilj  help 


. ;  :  .  . . .  'T  cos,.*  musi  lee.  crecu.  ,  Kirther  expansion  of  Eiiropeanl 

House  of  fommons.  As  this  r*  written  the  x’agiielv  irritated  over  the  repeated  advice  Thi.s  Fond  w,|i  repUre  the  sue-  trade  and,  not  least,  nf  Bntain-s' 

current  .se.vsmn  has  entered  upon  ps  about  doing  what  they  have  been  trying  "  "  '‘’’Se.csfni  pre.sent  mechanism  for  in-  exports, 

T0Url-h  xvppk  :  and  debate  on  the  Throne  .so  harrl  to  do.  In.sofar  a.s  government  ad-  widely  heiiei’Pd  that  the  reee.s-  tp,..na,jnn3|  jn  Rurope  the  ❖  ❖  « 

Speerh  still  drones  on.  On  Friday,  .lanu-  vice  i.«  concerned,  howex  er.  t  he.V  feel  down-  sion  in  the  United  .state.*  wa*  k.P.U,.  whieh  would  beeome’  un-  The  member  colmuies  win  have 
ary  1  1th -d  he  end  ot  t  he  t  irst  week  of  the  right  extisperated  :  this  in  the  light  of  the  Kmmd  to  have  advei-se  effects  on  workable.  The  piopo.sal  for  the  «  period  of  six  months  from  April, 


Bank  of  Montreal 

WOtlf'Nr,  CANADIANS  IM  Eveiv  vuaIK  0»  l!‘E  ilK'Ct  ?!’»’ 


sp.s.sion — the  Ibm.  Waller  llaii'is.  Finance 
Minister  and  goxfrnmenl  house  leader,  .-m- 


fact  that  high  taxes,  direct  am!  indirect, 
and  imideqiiiite  ttiriff  protection  httve  .such 


of  economic  expan-  creation  of  the  Riiiopean  F'und|I  to  notify  the  organization  of  the! 
,  . shows  the  care  with  which  the  measures  they  are  taking  to 


■nonneed  that  the  vox  eriiiiieul  xx.as  ho|iefid  u  bcariii”'  todav  ou  some  Canadian  iiidii.s-  *'*"iopc.  Iiuse  leai.s  prov-  ,11,  -  iaciiieve  uu-  ‘ki  . .  •  ,  , 

/  .  1  •  1  •  I  •  ♦.Jill  '1*1  .4  uyn.'ilhMi  U)  ctinvt'Flibihl  V  1.4  yp-  jciiievt  lUi*  pri  ccni  ryu*  yiui 


that  the  deiiate  could  be  coucluded  "dur-  tries,  not  oidx'  in  tbeir  Imsiness  but  iu 
ing  tlie  coiiiiii;.'-  xi  eek."  Il  xi';i.--  poiiiled  out  meeliim'  ililpoi  t  com|iel  il  ion  on  the  douie.s- 


}it  that  lime  there  xva-  uioi'c 


'  I sla I  loll  tic  market , 


'ri)c*  Ainei'ii'yji  Ir- 
vE-.-x.'UJii  \\  J.*.  oi  i  fly  li  Vfl  V  .^iljoil 
ilut'jliLjU  aiiU  LJiiir  lo  ail  flid  b  V 


oil  the  oi’dei’  p.ipei'  than  I  hei'e  rXel'  h.id 
been  liefoi'e  al  -ui’h  all  r.irix  dale  ill  tlic 


The  plight  uf  Ihe  le.Xlilt*  illdllsll'x',  ill  ““ 
this  coiluecl  ion.  ha.',  been  lo  the  lure  ill  •  lie 


iiilclit'  tjf  litf  Vfyi  !  bill  il  y • 
lr.^^  lUipoi  lytii'c  lityl.  Uiuiii..* 


Tilt*  i  rct'lil  IV'  '‘•^  Kuropfaji  L'o*opf  l  alioii  jub  Hit*  *Vlratu\  Init*.  K  I'.U.,  WIhlIj  b.i 


piTM^'tiftl.  SiiL’ii  y  L'yi'flul  prfpyi  y- lliift*  iiioiitli.s  tu  liuUc  rllcfiiv  t* 
tioii  u  y.*;  fiivl  fii v'l.'iii --.f il  ill  llifj'bf  yAiLliluFlia  1  10  pi  i  L'riil  ialf, 

Mi'upij.xy  i.<  ikijiiv  by  llir  I 'uiJtiiiiiii'  (3  F.K.C*.  Iun  nfYt-i  btrii  viu-uialu 

wf.illti  t  vn'lj  V  f  '***  MiS  appruyL’ti  lu  Kui'ujjf.'s  iJiiilj- 

Meuuwn.lc  f:1'.U.,  xviuvh 

cOnU,b,.ted...uM,nchtoU,ccxpa..-‘'"‘^‘"‘^“">-  '' 

.  ,  ,  /sin  pri.'iiig  lhat  Ihi.*  lai  sc  new  step 

sum  ol  F.inopcaii  liadc  ami  ol  ' 

..  J  .u  I  I  iTvicwcd  allcr  18  monihs 


Kit  lit-r  M ( .  I  ^;trn^  vva.^  uil.-lrtl.  or  nbX  rt*|>orl ,  (Ifaliiiy  wit  [i  uoiulil iwn>  in  the  ui  pjuiiHLiiUH  'm  int*  cuuti  ibnu-ii  .-.o  miu b  to  iin-  rxiKin-  ni  it  ihV  Ih  •  <  ' 

he  w'a--  xxhislliiig  through  t  he' g  ,  a  \  e>  a  id.  electiical  ma  mi  fait  ii  ri  iig  industry,  how-  F.mopcan  ovc.-ca.s  icriioncs  and  si,,,,  of  Kinopcmi  Had.  ami  KV'iTvilU-d'lim '1h''' 

liar)  hi*  ho|)es  been  refiliz.i’d  the  Throne  ever,  indicates  that  I  here  are  ot  her  iiidiis-  m  the  Uommonw  raiih.  loikrd  to  f:iii  ope'.*  usHe  with  the  .soiling^  ' 

Sppfh  debate  xvoulfl  haxe  been  the  shorf-  tries  operating  iinrler  similar  hamlicap.s.  Wr.siern  Rurope  ihmugh  R.P.tl  area,  i,*  to  hr  .•ontinued  nmil  ihn  '  '"'ci'pe  cian.se  na*  ai.-n 
g.(  jp  fpcppl  years:  anrl  the  IremI  has  been  I  These  inrllistries  are  onl.x-  too  XX’ell  "h'-  Flmopran  Paymml.*  Unioni.  time  for  the  Ruvopean  Fund  hasTee'-'  enlarged.  .Member  cniinlrics 


toward.®  a  lengthening  rather  than  a 
shortening  of  those  dreary  effusions 


■xx'hich  onl.\-  serxe  In  irrit.-ite  most  ol  those 
vvho  do. 

N'lXV  Ih.it  Meildmrs  of  I'arli.imeilt  .'ire 
in  recei|it  uf  a  fi\<-<l  annual  iiidmiiiiil  x- 
and  ;i  nice  fat  one  it  is  for  maiix-  m.•mbers 
in  relation  lo  xi  luit  Ihex'  ilo  lor  it  Ihe 
ideii  of  hax  iiig  txxi,  .session.-  iu  one  \'e;u-  is 


axx’aipof  the  significance  of  the  cost  factor  expan.'ion  of  trade  was  maintain-  arrixed  and  the  Counnl  ha.sj'’’'*:  de  relea.sed  from  »hfir  new- 
in  their  operation.®.  Rut  what  are  thev  go-  ed  m  spue  of  the  sefnaek  in  North  agreed  lo  prolong  E.P.U.  for  an-  ehligabons  not  only  heeauie  of 
whiVh  fPW  people  fake  anx-  notice  of  and  someone— sped-  iAmerira,  other  year  balance  of  payment.*  diffirnlties, 

ficidly  in  the  goxernment — please  tell  Thl*  i*  the  background  of  thei  <.<><.  dnt  also  for  rea.s-ons  of  national 

Ihem.  '.Iclibcratipn*  of  the  O.K.  KC.  iXIin.'  „.e  short  lerm.  the  main  task  ouuily.  .Special  pro- 


fically  in  the  government — please  tell  Thi*  i*  the  background  of  the 


Curt  Comments  on  Current  Affairs  ‘  ‘ 

t»iu*  »*r 

An  ;ul X  crt'scmellt  |d;i.'ed  In  a  lertdiiig  tetriwes 
Sew  Vurl.  iicx\’.>|)ai>cr  >m  a  rcceiit  .Suiidax  ,i,m,.,,,. 


(I.'libcralion*  of  Ihe  O.F.  F.C.  iXlin-  |„  (jie  sliorl  term,  the  main  task  ' 
li.'lerial  Council  which  met  in  ^,,.-1,  on  with  the  liberali/a-  ' 

t  u  i5  on  lamiary  1.1  and  H  for  n,,,)  ii  ade,  i.c.  the  abolilion  of 
one  of  il.-,  ino.-l  .SOCCC-.-.I  III  >'oii  •  1.-, u  i  e  re-li  id  ion.*,  w  iUmi  * 

fr,  ro.  es  ,  a.*  wu.s  rinplm.-i/r.l  I'.v '  Ko,  ..pr.  I*r.,;!re.ss  ha.l  been  liaiii-  ' 
,ilj  i  liuii  ni.in,  .Xli.  llollci,  who  al.-o  j.p,  ..j  by  F'r..nves  iii.ibilil.v  to 


vi.si.m  is  also  made  against  dam¬ 
age  ari.suig  from  mcrca.scs  in  file 
.li.sparily  ol  Un.'loms  tariff.*  for 
pai’liciil.ir  commodilie.s  and 
agam.st  sUile  trading  condiiclcd  in 


froxx  lied  upon.  I'riur  to  the  chait.gi-'  in  Ihe 
.system  of  indemnit.x  Ihe  members  could 
increase  their  i emiiner;it iuii  in  a  t xvo-.ses- 
jsion  xcar.  .Noxx  it  onl.x'  seems  addilioiial 
a  1 1  ciTfla  ncc-  -or,  at  least,  oldigation  lor 
additional  attendaiici — in  the  House.  |i 


.-  Ill  one  \'e;u-  IS  .,  ,  ,,  ,  ,  i  . . .  ......  .ii.-o  J.cicil  by  Fr..nve.s  inabilily  to! 

r  chanoe  ill  Ihe  P‘‘|lvd  moie  than  1  .(lUl)  IIKpillleS.  I  he  ad  p.esuleU  over  the  mceling  of  Uie  i,.s  o.k.R.C.  obliga-i“  ■ manner.  ' 


offered  data  on  a  .speculatixe  uranium 


iX/liiiitlerial  Flxaminalion  Group  on  ii,m,.;  j,,  mi,*  field.  However,  .4nother  imporlaiU  deci.sion  in' 


stock.  On  Ihe  .'atiu*  da.X  .  in  the  same  tiexv.s-  Convcrlibilily.  which  preceded  ihc  icslore  Ihe  75  'hf  Irade  field  taken  by  Ihe  Cnim- 


paper,  an  ad  offering  information  on 
mutual  fund  shares  pulled  less  than  100 
impiiries. 

Hox\-  to  put  a  stop  lo  such  nonsense? 


lull  conference.  pp,.  ,.pp,  ijberalizaliim  rale,  iheleil.  largely  on  Rriti.sh  and  German 

I  minimum  demanded  under  iheUhilialivc,  i*  the  abolition  of  arli- 

The  Coniieil  His.’iisseH  both  exi.slins  O.  FI  R.C.  rule.*,  on  .\pril  l.ifieial  export  aids  by  Ihe  end  of 


iqnionai  .Hiiiioaiici  oi  in.  ....  .  .  Hox\-  to  put  a  stop  lo  such  nonsense?  '  '.u-  •  i  , 

ighf  be  ipiaginefl  that,  xvilh  so  much  ,  J^riPw.  f'ertainlv  the  raising  ’"<'2-’^'-'-"  shorl-lerm  pmb.^  Wuh  thi*  in  mind,  the  eoimeil;'"'’'  PKeeptinns  are 

isiness  ahead  of  Parliament,  nicmber.®  ^  ,,pj^„jpp^‘pKUs  oOV  t.o  fiO'-.e  through  rai,*ed  the  obligatory  liberalization! '-’'•we  '"r  '’’'■‘‘nee,  Greece 


would  curb  their  \-prhosity  in  the  debate  j  the  ansxver.  Mavbe  the  need  is  this-  lew^rd*  freer  trade  and  rate  from  7.5  per  eenl  to  90  per  Turkey,  i  I 

cn  the  Throne  Speech:  hut  their  desire  to  uninhibited,  heholden-to-no-nne  organ-  .f*"'”  Admittedly,  some  roumrie*  it  i,.  hoped  that  the  pan..  deet-  ■ 

lei  their  ronstir.i!ent,s  see  that  thex  are  on  .  j^afjKn  doing  a  public  relation,®  job  for  the  '  -nabie  we,)r-r  member  eoun-. have  voluntarily  aireadv  reaeheH  sion.  win  greatly  mninhute  to  $ 

the  job  apparently  outxvejgh.*  whatex  er  j  p^tire  inx  e.etment  bu,sine,s,e,  jine?  m  W  ,  m  .  t  ,  n  d  diffirultie..  thi*  level,  hn,  such  unilateral  rnn.|F.urope  ,«  further  economic  pro-j 

sense  of  responsibility  the,'’  might  have  Kmm  invf.tmee,  pMler*  nizes,  ,  .\ew  Vnrk  |"’'Uioiil  recourse  to  trade  re,*tric-)ee,s.*ion.*  can  be  unilaterally  re-|gre,s.*  in  the  current  year.  I 


For  the  convenience  of  their  Canadian  clientele 
during  the  winter  months^ 

Savaki>  Hart 

MKMUKKS: 

.MiiM’KFLI,  .vrock.  F.\f:ll\Nt;F, 

«;\N\I>IAN  STOCK  E-.\i;il \Nf;K 
TORO.VrO  .STOfik  kvciuvgf, 

have  npened  n  hranch  office  nt 
The  Blue  Horizon  Hotel 
Collins  avenue  at  89th  Street 
Miami  Reach ^  FlorirJn 
Tel.:  lllSlon  6-4621 
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HINTS  TO  INVESTORS 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


lerenda  Mines 

I  flm  holding  .'some  shares  of 
oranda  Mines  which  I  bought 
last  year  and  which  coat 


INQUIRIERS  from  subscribers 
in  regard  to  their  investments 
and  problems  ere  invited.  An¬ 
swers  are  based  upon  informa- 


e  a  little  more  than  $64.  They'  ^ion,  which  THE  FINANCIAL 
•e  now  spiiinff  (ho  ooo..to(  0(1  times  believes  reliable,  fair  ond 


^  ^  i  Winnipeg  —  The  annual  report  [Hudson  s  nay  Company 

Provided  that  income  is  not  an!^,  investors  Mutual  of  Canada 
important  consideration  with  you|Ltd.  for  the  year  ended  Octobor|simpsnn  s  ud.  n-  . 
in  your  invostmonts— and  this  is)31st  1954  reflected  the  continued 'Siedmans  Rro.s.  uid.  ... 
^  ..  '  growth  of  this  mutual  fund.  Net‘<"''  Tambiyn.  Ltd. 

a  reasonable  assumption  in  view  J;*  ,  .U-*  Tavlor.  Pearson.  Carson 

>  .  .  .  „  .  Current  assets  at  that  date  were  7^ 1 

of  the  fact  that  you  bought  f  a  1- $45,600,000  (and  the  quarterly  o.  Tsmhi>m  ud.  (rts.) 


(t  now  selling  on  the  market  at  *  Deiieves  reliable,  roir  ana  conbridge  on  a  less  than  3  per  statement  to  December  31st  mdi-:  .MUrHUnpous 

59  •  T  4  4  j  A  unpreiudiced,  bur  beyond  the  vIoM  Koeu  if  tr,  ne  eated  a  further  growth  to  b.a.  Bank  Note  co.  ..  4,a.5.i  i04,382 

w  a  share  and  I  am  tempted  to  exercise  of  core  in  securing  in*  yield  basis  it  appears- to  ^^^53  730 000)  icdn.  Drorige  &  Dock  Ud.  s.nno  ino.soo 

J1  and  Uke  my  profit.  Before  formation.  The  FINANCIAL  that  a  little  patience  with  this  investment  income  from  S.'  ud!  suon 

oing  so,  however,  I  would  like  TIMES  cannot  assume  respon-  stock  .should  pay  you  well.  dends  and  interest  amounted  tO|Pamous  piayer.s  Cdii.  cp.  ibjoo  sssira 

*ui..  SibiMty.  FalpnnhriH ffp  is  pnoauprl  in  a  $1,679,000  and  the  net  income  aftcrtlmperial  Tobarco  Co.  4.775  50,137 

our  opinion  as  to  whether  this  inquiries  must  bear  the  signo-  Iconbr  age  is  engaged  m  »  51  4,2,000. 'Moor.  (.:or^  ud.  ’?m5 

'ould  .be  a  good  move  for  me  ture  ond  address  of  the  writer  in  ProRram  of  mine  and  plant  surplus  arising  from  the  .sale  Trusifiiiorp  2:7?n  iaiqis 

J  make.  A.P.S.— Oshawa.  order  to  receive  ottention.  An-  expansion,  e.stimated  cost  of  whicti  of  .securities  increased  from  p,|roi.um  *  Natural  oa. 

At  ryrevailinir  markpt  nf  arnimrii  swers  thought  to  be  of  public  in-  is  in  the  neighborhood  of  $42  mil-  Dividends  paid  to  shareholders- r  a.  oil  Co.  l.td . 44.oq«  i.3ii,9l5 

R-rthTltrlck  or  wISlda  Zes  ^*;*^*  ^^  >ion  and  which  is  expected  to  in-  '28T"cems"r'  ye'^  cn. 

■td.  is  not  far  from  its  all-time  oge  ^htulTlic* ompTnVo^^^^^^  production  of  com- Earlier.  Total  dividend  payments  ^  “.non  sns.aoo 

ioh  n/  Cfissn  Ae(oWiich,.,4  ,4. .fins  auirie*  pany  to  betw'een  .=>5  and  60  mil-  in  the  five  full  fiscal  years  since  supertpst  Petruleum  Corp.  fi.ans  133,2R2 

igh  of  $8, '1.50,  established  during  quiries  r  a  the  Fund  was  established  have  irans  Moun.  oil  Pipe  L.  3,075  103.78I 

9.51  when  earnings  were  running  '  ■  ,  ,  Pounds  annually,  amounted  to  $3,869,000  and  therei  puhiir  rtiiity 

lb, stantially  ahead  of  tho.se  likely Development  work  is  b^inR  were,  at  the  end  of  the  fi.scal  year  Beiijeieph^o^^^^^^^^^^  974,,5n3 

%  ^  ...  •  4  ^  which  may  be  expected  pushed  on  a  rich  new  property  at  more  than  16.000  shareholders,  an  *  Power  Corn  ltd  48750  i  227  J87 

b.  r.por..d  for  th,  ,..r  ,u..  ^  ^  J  .Imn.;  3,000  :  i  S 

nded.  ^  ers  compared  with  the  year  pre-'shuwinicnn  w.  4  Pw.  co.  4,7,. n  2.)4,i25 

It  shnt.id  he  rememWefe,!  dividend  policy  of  cach  organiM-  to  add  materially  to  the  ore  re-  vious.  Average  holdings  are  now  Union  Gas  Co.  of  can.  i4.i,-.n  (i.13,825 

...  ..  ,  .  ’  ,  tion.  serves  of  the  company.  S2  800  compared  with  $2,100.  ruip.  Paprr  *  Cumber  n,o,fin 

ver,  that  the  Ions  drawn-out  ^  Vt  'iiT  ;«•  fu^  y-*nrffAiin  hmaW-  Abiiibi  Pwr.  a.-  Ppr.  (  o.  .i4.38o  928.260 

.,  u-  U  .  J  J  •  .  -u  Looking  further  ahead,  however.  Company  has  a  contract  with  'A  u-n  nief  losd-  .Baihursi  Pw.  &  Ppr.  'B'  325  1,3,325 

rst  *two  months  of  1954'"hL  an  companies  each  have  an  the  U.S.  government  calling  for  jggg^^O^o'J  at  October  sist  Fra“r  Companfp"s''.'’  ud.  !  ’mwIo 

dverrertLo  crating  re-  .  t  s-  ^ 

ults  of  company  for  the  first  half  '"p.^uction  and  gross  profits  of  ‘  '•‘'9'“'  Hncf  "co, 

.  ,  ,  cal  and  substitutes  fields  in  which  Production  and  gross  profits  of|  s  „  papp^  m.  Ud.  3(i.«n5  1.125,603 

asi  year.  they  ooerate  .  Falconbridge  have  i  n  c  r  e  a  s  e  d  stock  ^  R.iii  4  Rail  Kquipment 

!  The  recent  rise  in  the  market  a  P  •  j  64^.,  .i ^n.  Bronze  Co.,  i.td.  ...  6,630  179.838 

retenr  ri.se  in  me  marKei  _  steadily  in  recent  years;  and  fig-  Icdn.  Pacific  Railway  Co.  12,.575  394..540 

■rice  of  ^he  stock  has  been  based,  ures  for  the  first  half  of  1954  stock  siod  car  Corp.  5.o>5  ],ii.906 

,,  ,  ,U  ■  lu  '•'■O****  V.emenr  co.  ores  lor  me  lirsi  nan  01  ih.t*  in  Arrlmltural  Slachinerr  .sieci  4  Kahricalors 

naouotedly,  on  strength  in  the  Would  you  olease  exnre.ss  your  dicate  that  la.st  year  was  no  ex-lrnckshutt  Farm  Equip.  li.26R  92.%i  (■«„.  iron  Foundries,  Ltd.  9.725  223.675 


136,002 

69,105 

104,737'  '  Copper  Stocks"  A  bulletin  from  iprnriuction  in  the  light  of  the 

Roger  R.  Belanger  Ltd.  reviews  a. recent  increa.se  in  prices.  (Addres.s 
Jan'Ijn  number  of  companies  with  cnpperlJules  Diibuc.  61!  St.  James  street 
129  5^' - - - - - t"'est,  .Montreal. I 

™:«nNVESTMENT  COMPANIES!  ❖  ❖ 

(Supplied  by  McCuaig  Bros.  Inc.),  "Shawinigan."  .A  prospectus  and 
inn'snni  February  1,  19.55  i.nformational  material  is  available 

12F716  Uivs.  Paid  f>om  Dominion  Securities  Corp. 

66!937!  ^  Toronto,  in  connection  with 


Hammill  A  Co.,  Montreal  and  Neir 
York,  have  made  available  a  very 
detailed  report  on  this  company 
wnich  is  expanding  its  Canadian 
n  ineral  operations  in  New  Bruns- 
''’iok.  '.Address  Shearson,  Ham- 
mill  A  Co..  132  St.  James  Street 
West.  Montreal.) 


lATKT  REPORT 

Aik  year  huriitmawt  Daohe 
far  Iba  Lolatt  tapaM 
and  Piipidal  of 


Funs'*  .  n'*^xd4'73  I'so  ‘nf'  Offering  of  rights  to  buy  addi- 

^  .  iin  29  92  .32  76Jianal  shares  at  $46  per  share. 


>rp.  I.ld.  . 16..mi  5.14,370  CanaF'unci  .  110  29.92  32.76j  Y‘«' 

,am  Co  Ud.  ..  .5.885  212..595  Can.  Inv.  Fund  .  29  7.78  8..53I'  Address 

The  Tor.  Gen.  Tru.sts  Corp.  2.710  98.915'Commonwoallh  Int.  ..  26  6.66  7.32  (,orp.  Lt 

4  Valural  r.a,  •'"■”‘"04  .  2.5' z  7.40  8  04  1 

im4Natur  14  a,  ,  .^Grouped  Income  -  22''j) 

.‘I’- , jiS  ’"(er  Ameriran  10.81  1191 

0.1  Urn.  ed  .  .34,9Ra  I  MWOOj  29)  , 

n.  Pipe  Line  Co.  1,,9.0  542.987  ,^^.^^^^,^  .  5.42  ^'luplc 

ontenac  Oi  Co.  28,000  -Mas.,.  Inv.  Trust  .  .  102  (24)28.05  30  .32  V'Any  IS 

'peir.'leom  ^rorn  olw  Mutual  .Accum.  Fund.  22' a  5.21  5.66  iesue  of 

Petro  eum  torp.  6,8.3.5  M,2R2i  ,  4  4^  4  88  vire  Ton 

,un.  0.1  P.pe  L.  3.0,.,  103, .8Fg^^  of  Canaria  10  6  31  6.93  X',":/7' 

ITility  Super.  Inc.  Fund  .  22.7  4.24  4.28  , 

.hone  Co.  of  Can.  20.845  974„503;  no.  Giowth  Fund  ..  4'i  2.25  2.27  Elevators 

Traction  5,3.39  44.7141  no.  American  6  5.51  5,57  S  long.  1 

er  Corp..  Ud.  46.750  1.227.187  •Wellinslon  Fund  Inc.  83  •  (62)24  .55  26.76  Toronto  ) 

Power  Compan.v  22,1.50  614,662  _  1 

n  W.  4  Pw.  Co.  4,7.50  254,125.  ,  ^  (  1 _ Canilal  Gains  I)islci- 

s  Co.  of  Can.  14.150  613,8251.  '’O")*  oisoi-,  . 


29.92  32.76,  oaP'’!  .'hares  at  $46  per  share. 
7.78  8..530  Address  Dominion  Securities 

6.66  7.32  Corp.  Ltd.,  .iO  King  street  west. 

7.40  8.04  Toronto.  > 


20  4.93  5.42  "Maple  I.eaf  Milling."  This  com- 

102  ■  (24)28.05  30.32  V'An.v  is  reviewed  in  the  current 

22' a  5.21  5.66  i<-sup  of  Canadian  Business  Ser- 

2  1  vice.  Toronto,  Others  discu.'.'pd  arc 

>2  7  4  24  4  28  Lakes  Power  and  Toronto 

4'i  2[25  2[27  ^l*''’i’tbrs.  (.Address  George  .Arm-j 

6  5.51  5.57  '  rnng.  1804  Royal  Bank  Bldg., 


CAIYIN  BUUOCI 


‘‘4^morican  Metal  Co.”  Shearson, 


down  as  at  December  31st  1954:  Consol.  Paper  Corp.  ’ .  i6,27.'i 

S435  000  to  $593,000  at  October  31st  Fraser  Companies.  Ltd.  .  24,090 
IQ*/  'Hinde  A?  Dauche  I-td.  .  9,160 

;  ^  Bloedel  ‘B'  26.21.T 


.34.380  928.260 

32.S  13,325 

16,275  1,013,118 
24,090  626,340 1 

9,160  ,563,340! 

26,215  747,127, 


No.  of  Market  I  .3Ln7()  1,. 347:6 

Share,  ' ivicc  Bros.  4  Co.  ..  17,125  774,9 

!H.  Smith  Paper  M.  Ltd.  36.605  1.125,6 


*  thev  ooerate  Falconbridge  have  i  n  c  r  e  a  s  e  d  stock  6.23.5.311  ^aii  &  Rail  Kquipmeni 

I  The  recent  ri^e  in  the  market  Y  P  •  j  -  ii  64*'''^  1^ ®^‘*oze  Co.,  l^td.  ...  6.630 

retenr  ri.se  in  me  marxei  .  _  .steadily  in  recent  years;  and  fig-  '  U'dn.  Pacific  Railway  Co.  12..575 

■rice  of  Jhe  .stock  has  been  based,  ures  for  the  first  half  of  19')4  stock  sioei  car  Corp.  5.02.5 

■  .U  '•'■Of***  V.emenr  co.  ures  lor  me  iirsi  nan  01  ih.t*  in  aral  Slaehinery  .sieei  *  Kahricaiors 

naouDteaiy,  on  strength  in  the  Would  you  plea.se  expre.ss  your  dicate  that  last  year  was  no  ex- Cockshutt  Farm  Equip.  ii-26r  Foundries,  Ud.  9.725 

oarket  for  copper  which,  with  opinion,  through  the  medium  of  ception.  gross  profits  for  that  per- 1 pmiT"  ’  r'om!  Kncineerins  w^orks  ^cosn 

he  recently  announced  increase  your  Hints  to  Investors  column,  iod  being  up  about  $900,000  at|F-d^MoL.;;  cam  ..  s.nn.j  «5.,2,  F^ndrios^.^  s,oH_^^.  3^^^^^^^ 

f  three  cents  a  pound,  is  today ;ot  the  preferred  stock  of  Inland  $.5,20.1.602.  Net  earnings  for  6!russp11  industries  Limited  19,905  .343.361  nerse.v  Tubes.  Lid.  4.680 

t  an  all-time  high.  Cement  Co.  which  was  recently  months  ended  June  30lh  last.  how-|^»«.'.^‘"iJ^J^.i^^  2„  \\>Meer  prld^Hs  '  li'^^^^ 

In  the  light  of  prevailing  copper  sold  at  $10  a  share.  ever,  were  down  widely  fromlcons.  Mining  t  Smelt.  Co.  16,775  •'’2[)'[f25  xr.iii-. 

hiatinn  nreienef-f c  ar»  fnr  a  U  IT  T  _ ..  Hollinger  Consol.  G.  M-  l-SOO  Ja.  .i  Crlanese  Ud.  4.8.10 


■ituation,  prospects  are  for  a  veryj  B.  F.  L. — Montreal  those  for  corresponding  period  of  Bay  M.  &  smelL  oioso 

brofitable  year  for  Noranda  ini  The  recent  offering  of  600,000  1953  at  $974,619  as  compared  with  Nickel  Co.  of  Can.  .  33.890 

955.  shares  of  non-cumulattve  partici-  $1,815,288,  a  drop  which  was  more  Quemont  Min.  corp .  t.^oo 

Not  to  be  overlooked  is  the  pating  preferred  by  Inland  Ce- than  accounted  for  by  greater  pa*,®o„br"Sge 'Ni^kd'Tc  !  siion 

Jig  Gaspe  copper  project  of  com-  ment  was  the  second  instance  writeoff  to  depreciation,  up  at  ^s®“s,os"®corp  Ltd  i4,85n 

jany,  which  is  expected  to  come  whereby  a  new  company  of  Bel-  $2,249,490  from  $1,094,400.  Another  Building  Products  ud.  ...  ij  iss 

nto  production  some  time  before  g*aa  sponsorship  has  adopted  this  factor  was  increased  tax  provision  a.  . 

he  end  of  this  year.  This  pro-  method  for  securing  participation  as  a  consequence  of  reduced  al-  j’lp*  ifrlw^rierLtd.  22,725 
'jerty  has  a  huge  deposit  of  low  Gt  Canadian  shareholders.  lowance  for  tax  free  new'  mine  oist.  corp.-seagrams  Ltd.  22.390 

,'ontent  copper  ore  —  estimated  The  previous  case  was,  of  [income  during  the  6-month  ^ftk"- ’Breweries'Timited  !  2:240 
i-eserves  on  last  available  reports  <he  financing  of  Canadian! period.  Hifam  wa^'i^cr.<^iod.  i  wt^^^  irSS 

4mounted  to  over  67  million  ton5  Petrofina.  Half-yearly  report  refers  to  con- r.eorse  Wpston,^Ud^  .  a  ni 

iveraging  1.3  per  cent  copper.  The  epuity  capitalization  of  In-, tinned  rise  in  costs  but,  since  then  Acceptance  Corp.  15.76.5 

‘  A  .30  per  cent  profit  inside  of  a  consists,  in  addition  I  price  of  nickel  has  been  raised  Traders  Finance  corp.  ;a;  ii  .074 

'ear  is,  as  you  .suggest,  tempting  participating  preferred,  of'snri  market  price  of  copper  has  Merchandising 

However,  should  you  sell  there!^  million  shares  of  $1  par  ordin-: reached  an  all-time  high.  ''r)n.^ininn**srn"re.s  ud.  .:  23:090 


92  V  Tr^fik* 

Cdn.  (Tlanese  Lid. 


Tiu'a  Mrmouncement  is  not  an  offer  to  sell  or  a  roticiiation  of  an  offer  to  buy  these  securities. 
The  offering  is  made  only  by  the  Prospectus. 

$3.5,000.000 

The  City  of  Montreal 

(Canada) 

19.55  UNITED  STATES  CURRENCY  ISSUE  DEBENTURES 
FOR  LOCAL  IMPROVE.MENTS  AND  FOR  PUBLIC  WORKS 


Credit  Policies  Important 
In  Gauging  of  Business 


o  OCA  ft— s  UclancRC  Lid.  I.S.'JO 

33  890  i.9;3i;73o  M»41s  Ltd.  8,890 

8.100  644.200 

7,700  167.475 

pkkfkrred  stock 

Bnsf  MetaU 

14.850  519,750 '  .Aluminum  of  Can.  5^4'"'’  .  5.860 

11.19.5  523.366.  Building 

1.860  269.700  Can.  Cement  Co.  $1.30  .  11.583 

10.840  596,200.  Chemicals 

Dorn.  Tar  (Them.  $1  .  12,520 
22,725  .551.4371  Foods  A  Beverages 

22.390  744,467  Georjie  Weston  Ltd.  2.460 

13.640  300, 080'  Instalment  Finance 

2,240  62,720i  Indus.  .Arcepl.  Corp.  4>'4%  2.555 

3.830  106.282,  Indus.  Arcept.  Corp.  S'"/  1.6J0 

13.085  899.,593  People  s  Thrift  &•  Inv.  6'T'  1.000 

8.111  506.937  Traders  Finanre  Cp.  1.840 

51errhanriising 

I. 5.765  8.51..310  Huches-Owens  Co.  6.4'“^  .  2.000 

II. 074  477. .566  Lohlaw  Groceterias  .A”  5.390 

1.4.50  61.262  McLen  McFeely  &•  P.  4'?'*^  200 

Henr.v  Morjran  ^  Co.  4^4'‘e'  2,500 
10..3.56  1.54,04.5  Taylor.  Pearson&Carson  5''>i  8..500 

23.090  686.927  Zeller  s  Limited  4>.2'a  .  5.915 

■  Miscellaneous 

Rurrard  Drv  Dock  ‘A*  7.690 

-  iFVderal  Grain  Ltd.  $1.40  5.2.50 


Dated  January  1955 


Due  October  U  a*  shown  below 


AMOUNTS,  MATURITIES,  RATES  AND  YIELDS 
(Acxrued  mterest  to  be  added) 


Local  Im¬ 
provement 
Debentures 

Public 

Work* 

Debenturei 

Du- 

Rate 

Yi.ld 

Local  Im¬ 
provement 
Debentures 

Public 

Works 

DcbcT(turca 

Du- 

Rate 

Tt-M 

$833,000 

$  875,000 

1956 

2'/t7c 

2.50% 

$269,000 

$1,250,000 

1965 

31/4% 

3.45% 

852,000 

1,075,000 

1957 

21/1 

2.75 

268,000 

1,125,000 

1966 

33/* 

3.45 

852,000 

1,250,000 

1958 

234 

3.00 

269,000 

950,000 

1967 

33/g 

3.50 

423,000 

725,000 

1959 

25* 

3.125 

269,000 

1,850,000 

1968 

3IA 

3.50 

423,000 

750,000 

1960 

3 

3.25 

269,000 

1,725,000 

1969 

3IA 

3.55 

423,000 

750,000 

1961 

3 

3.35 

269,000 

269,000 

1,523,000 

1,450,000 

1970 

1971 

3V2 

33/2 

3.55 

3.60 

423,000 

950,000 

1962 

•I'Jt 

3.375 

269,000 

1,225,000 

1972 

31/2 

3.60 

423,000 

1,525,000 

1963 

•5'/« 

3.40 

269,000 

4,200,000 

1973 

35/g 

3.65 

269,000 

1,200,000 

1964 

3V4 

3.40 

— 

3,239,000 

1974 

3®/8 

3.63 

.United  Corps.  Ltd.  *.A’ 
t  Petroleum  &  Natural  Gas 
Royalite  Oil  Co.  5V4'^'>  ... 
]  Public  Utility 
B.C.  Electric  Co.  4^'r.  ... 

R.C,  Electric  Co.  4lj%  , 

B.C,  Electric  Co.  434'*''»  . 

I  B.C.  Electric  Co.  5^/c  .. 

Calgary  Power  Ltd.  5''r  . 
I  Gatineau  Power  Co.  5'“'r  . 


Cash  and  Other  .N>t  Assets 


Total  .  .5.3.73n..3n8| 

iOO.OO'^e 


would  bP  thp  question  of  re-  authorized). - - 

mve.sting  the  proceed,  to  advan-  Participating  preferred  car-  ^  J'x  DrsliritiC  ImnOrfant  I™ 'cJ;^  Ll-r  -v’  ^ 

tage;  and  there  is  reason  for  be-  non-cumulative  U,  reCIlf  rOIICieS  impOnUnJ  |  P...;n.,.um  ^Naiu^^^^^ 

lieving  that  Noranda  might  do  as  “J®  ^  •  f  'b^H  vK  4"  ^ 

well  marketwise  over  the  next °  a ^  001101110  Ot  00510655  S: 

. . . . :  .  ..  after  a  dividend  aggregating  6  per  ■■  ■  —  — ^  ^  ,b.c.  Electric  ro. 

year  as  the  majority  of  other  ^  .  likewise  oaid  on  - ^ -  |f-  c  Electric  co.  so'c  .. 

common  stocks  on  the  market.  classes  part.ci-  “WIS  L.  SCHELLBACH  ^r 

DuPonf  CIL  19S4  dividends  in  , reports  reach  us  that^soulh":  c^rpower'l" 

havl ‘.fn^e^  i?re?  of  DuPont  P»»' being  ^exaggerated  somewhat  by  jautomobile  inventories  in  ' dealer's; ^  ^ 

av  ,ome  .nare.  oT  uiiHont g  ]  ^  p  g  Comparable  provisions  contra-seasonal  gains  in  certain  hands  are  building  up  rather  Anpio-cdn.  Pulp  &•  Papei 

of  Canada  and  Canadian  Indus- 1  app,y  the  ca.se  of  a  distribution  [lines,  principally  building  and  sharply.  As  previously  indicate^ 

tries  19.14  w-hich  I  received  fori  of  assets  jautomobiles.  In  other  words,  sea-  i^e  believe  ^  ^ Dom.  Fomidncss.sicpiiii')! 

mv  z.r  i  .1  i  sonally  adiu.sted  indexes,  such  asiproduction  rate  cannot  be.  mam- 

my  holdings  of  Canadian  Indus-j  The  Street  regards  the  Inland  the  Federal  Reserve's  measure  ofitained  through  the  year,  and  per-  Texti\ps 
tries  .stock.  I  paid  about  $40  ajand  Petrofina  methods  as  pecu-  industrial  production  which  gain-ihaps  not  through  the  .second  quar-  Bruck^^M.ii'J^^^^ 

.share  for  the  C-l-L  in  19.53;  hence.  Harly  suited  to  the  needs  of  the  ^  ,  ....  Hamilton  cotmn  ( o.  3% 

.  .  ,  ,  ,  suiiea  10  me  neen.s  oi  me,  ^  ^  three-point  rise  m  In  sum.  developments  tq  dal'', 

at  rurrent  market  for  DuPont  and|companies  which  (a)  are  almost  November,  suggest  a  rate  of  im-  to  confirm  our  previousi 

C-I-L  19,54.  1  could  realize  a  nice  certainly  bound  to  require  addi- provement  that  is  unlikely  to  be  industrial 'bonds 

profit  if  I  .sold  them.  At  the  pre-  tional  capital  over  the  next  few  su-'tB>ned  far  into  tn  p  .  i  levels  of  19.5.5  and  the  widest  year- 

vailing  rate  of  dividends  on  the  years  as  they  expand  and  tb)  the  ^®with  this  qualification,  never-  w 

two  .stocks  they  yield,  even  on  Belgian  sponsors  might  conceiv-  theless.  the  immediate  future  out-  p'^g^.p^^nt ^o'ver  19,54  wil/be*mocl- 

my  original  purchase  price  for  ably  find  them.selves  in  the  po.si- Jar  est.  This  projection,  however,  is  „  , 

the  old  C-I-L  is  not  toy  any  tion  of  being  unable  at  some  fu-  ther^^ahead  °we*”believe  one  im-  subject  to  later  reapprai.sal  when 

mean,,  a  generous  one,  and  I  am  lure  date  to  supply  new  capital  in  portant  key  to  prospects  may  be  n>i  As.ms. 

wondering  lA'hether  or  not  I  should  proportion  to  the  companies’ ^aund  in  actions  of  the  Washing-  - : - - 

.sell  and  take  my  profit  at  this  needs,  something  which  they  ap-  p/  so.  . 

time.  P.M.— Montreal.  Pear  eminently  able  to  do  at  this  In  the  ten  weeks  to  January  19. 

Question  of  whether  you  should  I  Present  time.  the  following  signHicant  ehangesjr—  ,  . 

I  IT...  ,  J  1  bearing  on  the  money  markei, 

take  the  profit  offered  on  yourj  The  participating  preferred  is.  ^vere  seen; 

original  investment  in  Canadian  ^etually,  little  else  than  a  straight  [  ’  19.54-.5.5  19.53-.54 

Industries  .share.s.  or  whether  youjeamnion  stock,  except  that  a  6  per  Holding  of  Millions)  Shores  referred  m  in  this  ndtvrtisemmt  ore  f 

should  hold  on  to  the  DuPont  andj^ent  dividend  mu.st  be  paid  on  Governments  ...  — $$6  -  241 1  but  not  in  the  United  States  nf  America  nr  any  1 

C-I-L  19.54  shares  would  depend,  i*’*®  cla.ss  before  any  payments  are  Excess  Reserves  .  — 343  —.506  py  „j  ,„pj,  Shares  for  sale  in,  or  to  a  residei 

■it  appears  to  us,  upon  vour  ori-  respect  of  the  ordinary  Biirrowings  from  Fed.  _ resident  of  an  o^er  to  buy  any  of  such  Shares. 

ginal  approach  to  the  investment.  "Th®  ardinary.  on  the  other  Excess  Res;'::  -563  -832; 

The  yield,  at  current  rate  of  *®  •po*'®  of  i®®®  3  ’deferred’  Member  bank  excess  reserves  in : 

J.  _ _  .'  .  ,.  ,  share.  the  week  of  January  19.  1955.  at 

ividends  is.  as  you  indicate.  voting  rights  the  5'^’®  million,  were  $464  million; 

meagre;  and  prospects  for  any  ^  ,  *  greater  than  borrowings  from  the; 

early  increase  of  note  in  dividend  preferred  has  one  central  banks,  compared  with  the; 

_  ...  ,  ,  ,  ,  vote  per  share— par  value  of  the  $1,204  million  of  “free  excess  re-; 

rate  on.  eith.er .  stock  do  not  ap-  ordinary  share.s  selves  a  year  earlier.  '  ^  _ 

pear  to  be  very  promising.  Both  ,  ,  r  Tlie  target  of  the  Reserve  Board  HFl  Cl  • 

.of  the  new  companies  are  faced  1  was  presumably  the  booming  stock  J[  J20  JhaAVI 

'  -  par  value  $1.  Control  of  the  com-  market.  It  now  remains  to  be  seen 

m  su  .'  an  la  inancing  le-  pg^y  thereby  assured  the  back-  t^®  authorities  are  satisfied  that  z-k 

. .  '  I. i.i  ..  s  ,  .u  .  .  J-  J  what  they  have  already  done,  m-  ||m 

ers  so  long  as  the  outstanding  oi  d-  eluding  the  inciease  in  margin  re- 
inary  is  more  than  one-tenth  that  quirements  from  50%  to  60%, I 
'of  the  outstanding  preferred.  [constitutes  a  .sufficient  check  on. 


The  Prospectus  may  be  obtained  in  any  Province  in  which  this  announcement  is 
circulated  from  only  such  of  the  undersigned  and  other  dealers  as  may 
lawfully  offer  these  securities  in  such  Province. 


Savard  St  Hart  Halsey,  Stuart  &  Co.  Inc. 

Shields  &  Company  Salomon  Bros.  &  Hctzler 

Coffin  &  Burr  Eastman,  Dillon  &  Co.  Hornbi.ower  &  Weeks 

Incorporated 

Kidder,  Peabody  Sr  Co.  Bell,  Goi  inloek  Se  Company 

Incorporated 

Burns  Bros.  &  Denton,  Inc.  Mills,  Spenue  &  Co.  Int..  Stroud  Sc  Company 

Incorporated 

Swiss  American  Corporation  Tucker,  Anthony  S- Co.  B.A.  Daly  Co. 

Limited 

Gaurdner  &  Company  lNr„  Hirsch  &  Co.  The  Milwaukee  Company 


New  York  Hanseatic  Corporation 
Courts  &  Co.  H.  H  entz  Sc  Co. 

McDonald  &  Company  F.  S.  Smitiiers  a  Co. 

January  28,  1955. 


The  Milwaukee  Company 
Shearson,  Hammill  Sc  Co. 
John.ston,  Lemon  &  Co. 
Grenier,  Reel*  Co.  Inc. 


The  Shares  referred  tn  in  this  ndtvrtisemrnt  are  being  offered  to  holders  of  the  common  shares  of  The  Shouinigan  Voter  and  Pmeer  Company  in  Canada  and  ehmehere, 
hut  not  in  the  United  States  of  America  or  any  territory  or  possession  thereof.  This  ndverti semen!  is  not,  and  under  no  circumstances  is.  to  he  construed  ns  an  offering 
of  any  nf  such  Shares  for  sale  in.  nr  tn  a  resident  of,  the  United  States  of  America  or  the  temteries  or  possessions  thereof,  or  a  soliciiation  therein  or  from  any^such 
resident  of  an  ojfer  to  buy  any  of  such  Shares. 

219,595  Common  Shares 

(without  nominal  or  par  value) 

The  Sha5vinigan  Water  and  Po5Yer  Company 

Offer  of  Additional  Common  Shares 


I  lirrir  I  I  llr  inland  financing,  in-  The  answer  to  that  question  may 

»  Ml  VlVl.  lillv  ivestors,  having  in  mind  the  his- well  be  seen  in  open  market  ope- 
*  (n—.  iv,„  rations  during  the  next  few’  weeks. 

ifory  of  the  Petrofina  financing, jj^  Federal  Reserve  should  re- 

nAA/i-Mil  'pushed  the  stock  to  $13  w’ithin  duce  its  holdings  of  governrhent 

,VP|  111111*^/)  I  P  .one  day  of  the  offering,  and  prior  obligations  to  mop  up  excess 

kJVVvllit  IMillV  itn  li-jtinff  reserves  .that  would  otherwise  be 

.  created  by  the  seasonal  return  of 

It  IS  problematical  as  to  whether  currency  from  circulation  and  by ' 
Canadian  purchasers  of  Inland  repayment  of  seasonal  bank  loans, 
„  I  participating  will  hang  on  to  their;  scarcity  of  funds  would  be  a  busi- ; 

WHAT  n  man  will  seldom  %  it.  ^  tness  factor  to  be  reckoned  with 

openly  say  he  will  often  'a''®®‘"’®"‘-  I"  ‘he  case  of  Petro-Un  subsequent  months.  j 

■  ’  ,  J,  V  fina,  a  good  percentage  of  the'  If.  on  the  other  hand,  the  Ferie-' 

^  *  ishai  es  M’ere  acquired  by  European  I  ral-J®®®'"'''®  PO'BJits  banks  to  re- 

will  be  seen  with  a  newspaper  .  ,  ,,  .  ,■  i  build  excess  reserves,  the  conclu- 

which  he  knows  is  not  ^ood  'ivestors  with  Canadians  taking;sion  may  be  drawn  that  the  autho- 
u  fnp  him  .their  profits  as  the  stock  movedirities  are  fearful  of  halting  the 

enougn  r  .  ibusine.'s  recovery  as  a  by-product 

,  .  ,  ,  1  J  u  .  !of  their  stock  market  controls. 

Such  a  man  will  admit  the  ;  "he  offering  of  Inland  shares  isjxheir  problem  is  a  difficult  one. 
irtues  of  THE  ENSIGN.  He  'designed  not  only  to  provide  funds!  Building  and  automobiles  would 


f  admire.'  it.  He  wishes  it  well. 


for  the  new'  venture,  but  to  giveih®  especially  sensitive  to  any  pro- 
„  ,.  •  I  I  1,  ■  .u  !  longed  tightening  of  money,  and 


J  But  he  does  not  read  it.  He  ; Canadians  a  financial  stake  in  Ihejfhe  present  recovery  phase  de- 


/  onay  even  think  that  by  eom- 
f.'  parison  THE  ENSIGN  is  not 
p  sufficiently  exciting. 

An  odd  idea — that  truth  is  less 
exciting  than  half-truth!  THE, 
ENSIGN^  is  always  ‘exciting’, 
b.  simply  because  it  tells  the 


[company.  As  far  as  the  money  in-  pends  most  largely  on  extraordin- 
jvolved  is  concerned,  the  sponsor-  Bry  activity  in  those  two  inriu.'- 
!ing  group  in  Belgium  is  currently  AVe 

I  very  well  equipped  to  handle  the  NO  AXc  TO  GRIND 

[matter  without  Canadian  aid,  but  .Thoughtful  tavestori,  lost  in  a  maze ' 
...  ’of  inflation,  taxation,  .matorial  con-. 

It  IS  widely  .assumed  that  a  pro-  trols  and  a  semi-war  economy,  are 
L„,.(.n-,  (i,»  turning  for  guidance  to  INVESTOR’ 

j  portion  of  the  participating  shares  _  brilliant  young  independent: 

I  has  been  made 'available  as  a  de-  maghtlue  for  Investors. 

!  liberate  policy  move.  .  INVESTOR  cuts  through  the  con- 


The  Shawinigan  Water  and  Power  Company  is  offering  lo  the  holders  of  its  outstanding  common 
shares,  without  nominal  or  par  value,  of  record  at  the  close  of  business  on  January  .31,  1Q.55,  a 
Basic  Subscription  Right  and  Additional  Subscription  Privilege,  evidenced  by  transferable 
Subscription  Warrants,  to  subscribe  for  and  purchase  from  the  Company  an  aggregate  of  219,595 
additional  common  shares,  without  nominal  or  par  value,  at  the  Subscription  Price  of  ?46  per 
share,  upon  the  terms  and  conditions  set  out  in  a  Prospectus  dated  January  26,  1955.  This  offer 
will  expire  at  3.30  P.M.,  Eastern  Standard  Time,  on  February  28,  1055. 

Under  and  suhjert  to  the  terms  and  conditions  of  agreements,  the  undersigned  and  others  have 
agreed  to  purchase  any  of  the  additional  common  shares  not  stibscrihed  for  by  the  exercise  of 
Subscription  Warrants.  Copies  of  the  Prospectus  and  other  information  concerning  this  offer  may 
be  obtained  from  any  of  the  undersigned. 


Dominion  Securities  Corpn.  Limited 

Wood,  Gundy  &  Company  Limited  A.  E.  -Ames  &  Co.  Limited  Collier,  Norris  &  Quinlan  Limited 

Nesbitt,  Thomson  and  Cximpany,  Limited  McLeod,  5’oung,  Weir  &  Company  Limited  Greenshields  &  Co  Inc 


ij  truth.  It  is  also  well-written,  liberate  policy  move.  ,  INVESTOR  cuts  through  the  con-; 

/Ii  . .  K  .7  fusion  of  headlines,  dizzy  optimism 

'  and  good  writing  is  far  more  -  and  panicky  fear.  “What  Brokers 

.-exciting  than  journalese.  Falconbridge  Nickel  “  pornreaci  «cuHt??S 

I  1  am  coming  to  you  for  advice  I  mature  opinion  of  the  most  respect- 
Try  THE  ENSIGN  and  you  will  to  what  I  should  do  with  some  j52„‘’y»Jt?cfp“a"te^Snys!‘Vvpid*^^^ 
.soon  feel  its  di.'tinct  character.  i. shares  of  Falconbridge  Nickel ICfasP  opportunities.  This  feature, 
■ynu  Will  know  that  you  are  .Mines  which  I  purchased  in  19,53  scription  price.  NO  OET-RICH- 


You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 

THE  ENSIGN 

Conodo't  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


land  which  cost  me  ahniil  SI 7  SO  a  QUICK  TIPS.  You  can  read  a  dozen 
ano  wnich  cost  me  aDout  siT.iSU  a  letters  a  day  without  havuig 

share.  They  are  now  worth  be-  half  the  information  packed  into  a 
J  ■  single  issue  of  the  INVESTOR.  Now; 

tween  $24  and  $2.5  a  share  and  are  —send  $2  for  S  month’s  trial  and  see; 

.'till  paying  the  same  dividend  as c*riU«l’’S"iSS'*C^adlM 
they  were  when  I  bought  them —  funds  welcomed  at  par..  | 

50  cents  a  share.  As  you  can  see  j 

the  yield,  even  at  my  much  lower  ^auurcTAD” 
purchase  price,  is  less  than  3  per  1 1 «  V  I*  ^  I  I  IK 

cent.  What  are  the  chances  for  an  KA  e  *  MJK/  K  w/Kw 

i  increase  in  the  dividend?  And  ...  .  #  « 

I  would  you  recommend  the  sale  of  ^  Magazine  for  Inyesiors 
[my  holdings  at  this  time,  nr  'Who  Want  the  ■■  Facts  j 
[.should  I  continue  to  hold  them?  ,55  Broodwoy.  Naw  York. 28.'  N.Y.I, 
I  S.  T.  R.— Toronto  I 


L.  G.  Beaubien  &  Co.,  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Midland  Securities  Corpn.  Limited 
Rene  T.  Lcclcrc  Ineorporee 
Gairdner  &  Company  Limited 
Burns  Bros.  &  Denton  Limited 
MacTicr  &  Co.  Limited 
Brawley,  Cat  hers  &  Co. 

.4nderson  &  Company  Limited 
,|.  C.  Boulel,  Liniilee 
Desjardins,  Couture  Inc. 


Royal  Securities  Corporation  Limited 
Mills,  Spence  &  Co.  Limited 
kitcat  &  Aitken 
Ceoffrion,  Robert  &  Gclinas,  Inc.. 
Matthews  &  Company 
Merrill  Lynch,  Pierce,  Fenner  &  Beane 
.Mead  &  Co.  Limited 
Charles  U.  Burgess  &  Company 
Ross,  Knowles  &  Co.  Lid. 
Casgrain  X  (Company  Ltd. 

Oscar  Duhe  &  Cie  Ine. 


Houston,  Willoughby  &  Company  Limited  Pemberton  &  Son  5  aneouver  Limited 


150  Broodwoy,  Naw  York.  28,  N.Y.i 


Tanner  &  Co.  Limited 
F.  J.  Brennan  &  Company  Limited 
J.  E.  Ladamme,  Limitce 
McNeil,  Mantba,  Inc. 

Savard  &  Hart  Inc. 

Societe  de  Placements  Inc.’ 

Ffbrngry,  1955 


Grenier,  Rucl  &  Cie  Inc. 

Hamel,  Fugcre  &  Cie,  Limitee 
Lagueux  &  DesRochers  Limitee 
Canadian  Alliance  Corporation  Limited 
Scotia  Bond  Company,  Ltd. 


W.  C.  Pitfield  &  Company,  Limited 
Cochran,  Murray  &  Co.  Limited 
Coxett,  Sons  &  Co 
Credit  Interprovincial  Limitee 
James  Richar«lson  &  Sons 
Dawson,  Hannal'ord  Limited 
H.  C.  Flood  &  (.>>.  l.,imiied 
R.  A.  Daly  Co.  Limited 
Belanger  Inc. 
ClemenI,  Giiimont  Inc. 
Garneaii,  Boulanger  Limilee 
The  Western  City  Company  Limited 
Guildhall  Securities  Limited 
La  Ckirporation  de  Prets  de  Quebec 
Mackenzie  &  Kingman 
Eastern  Securities  Company  Limited 
Societe  Generale  de  Finance,  Inc. 
Stanbury  &  Company  Limited 
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For  CURRENT  dividends, 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
FEBRUARY  1 


THE  MINING  MARKET 


Earned  1354  Div.tn 
^er  ahr.  Div.*  Date 


High  Lmv  Close  Sales  Iperi^r.  Div.*  Dale 


2.4.^  !.25t 

135.M  .fiO 

2.33  1.30 


1.23 

2.43  .Rfii, 
1.23  1.20’ 


1.74  ..17^3 

1.47  l.OO 
2.30  ?.no 


2.1M  ..10 

l.fiSd  .1.1 
.1.24  l.RO 


1.03  .30 

t3.fi4  .von 


5.56  .37> 

1.56 

1.4R  1.00 


2.20  .2.1 

4.37  2..10 

t.1.1  .00 

.1.03  1..10 

.1.03  i..in 

4.21  •  2.7.1 
V1.47  1.00 


..10  ABITIBI  P.  A  P. 
Do.  Prf. 

.12’i  Aradis  .Atlantic 
...  Do.  A 

...  Do.  Prf. 

...  Asnew  Siirpa«s 
. . .  Algoma  .Steel 
...  Aluminium 
...  Do.  Ris. 

Aluminum  1  Pr. 
Do.  2  Prf. 

..10  Analo  c.r.  A  P. 

.70  Do.  Prf. 

.1,1  .Anglo  Nfid. 

.  ,  Anthes  Imp. 

...  .Arcan  Corn. 

...  Argus  Corp. 

Do.  Prf. 
Asbestos 

.1.1  Ashdown  .A 
.12>3  Do.  P 

Atlas  Steel 
.  .  .Auto  Elec. 

...  Do.  Prf. 

...  Auto  Fabric 


...  BARCELONA 
...  Bates  A  Innis 
...  Bathurst  A 
Do.  B 
Peattv 

.10  Bold.  ( ortirelli 

Do.  Prf. 

Bels.  Stores  Pr. 
.50  Bell  Tel. 

Rickie  Seagravf 
.  .  Biltmore  Hat 
Do.  ,A 

Pi”e  Ribbon 
...  Do.  B. 

Brantford  Cord. 
Do.  P 
.0.1  Brazilian 

Bridge  A  Tank 
Bright 
f)o.  Prf. 

B.A.  Bank  .Note 
.2Vi  B.A.  Oil 

B.C.  Elec.  4'4% 
Do.  V  y'T- 


B.C.  Forest 
B  r.  Packers 
Do,  B 
B.C.  Power 
B.C.  Telephone 
Brown  Co. 

Do.  1st 
Do.  ’nd 
PriKk  \ 

Do  B 

Building  Prod. 
Burlington  Steel 


16*^ 

4.1 

29’^  28% 

29’/4 

31.431 

1.92 

1.50 

Fanny  Farmer 

)  29 

21 

.5.7 

2.5 

26*4  2.5% 

2.5% 

2.86,5 

4.88’ 

LOO 

Fed.  Grain 

1  .30 

18*2 

5.0 

6*4 

.5..5 

9  6*3 

9 

1.210 

9.29- 

1.40 

..35 

Do.  Prf. 

1  29*3 

26*4 

4.6 

17*? 

.5..5 

2'2’*a  22*4 

22% 

225 

.49 

F'ibre  Prod. 

L5.00 

2.25 

100 

3.3 

.2.5 

Do.  Prf. 

(  6 

6 

7*4 

.5.0 

9  A 

A 

370 

..52 

Fleet  Mfg. 

|2.,55 

1.20 

39*4 

53’ •  51 

51*4 

6,.596 

12.07 

4.2,5' 

F'ord  .Motor  A 

110-% 

62*4 

4.0 

46 

2.7 

76  72 

76 

14.097 

12.07 

4.25' 

Do.  B 

i  10.5 

73'? 

4.3 

2.40 

2.60  2.60  2 

.6.5 

6,5.0.54 

Mi 

For.  Power  See. 

)  1L5 

.52 

>3*  ? 

3,6 

26*3  >6*4 

26*  i 

1.68.5 

1.24 

Do.  Prf. 

1  .56 

25*  A 

104 

1.9 

107-**  107 

107’% 

716 

2.U 

!70 

.17’? 

Foundation  Co. 

23*4 

12*4 

3!o 

2.5 

5.1 

40  .37 

40 

2,85.5 

1.30 

1.00 

.25 

Fraser  Co. 

'  37*4 

15*  (4 

3.6  1 

46*11 

.5.3 

54  .53*4 

54 

53,5 

206.62 

4.75 

Do.  Prf. 

103 

101 

4.7 

7% 

.5,4 

11*3  10 

11*3 

16.60.5 

2.10 

1.00 

.!2>7 

Freiman 

12 

12 

.. 

I  .Approx.  13.V1 

--13.14-.Vl  -  Yields  -Current  week—  Weeks  Earned  1354  Div.to 
I  High  Low  y  High  Low;_r^se _ ^Sales  per  ahr.  Dlv.*  Date 

I  ’3  I  21  .1.7  27  26*4  26*4  t.245  2t.6lt  7.00’  ..13 

I  .10  '  16*2!  1.0  27»4  27  27h  Lt«l  1.21  L<^2«*  .37*^2 

I  33*2'  26*41  4.3  29*2  ?9*-2  29*7  130  .16  ..10  .1.1 

15.00  2.2.1  2.2.1  2.2.1  2.3.1  100  2..10  .60 


Approx. 

-1954-.V1~  Yields  —Current  week—  Weeks  | 

figh  Low-  y  High  Low  Close  Sales  j  Sales  Slock 


1.24.1  2t.6lt  7.00’  ..13  Do.  Prf.  I  143  124  .1.0  ,  14.1  140  140  106  j  4.02.1  Acad  I’ran 

1.16.1  3.23  1.62«*  .37*^2  Standard  Paving  j  23*a  20*2  .1.7  !  23**  23'.  23*4  1.370  l.UO  Akallcho 

100  .16  ,.10  .1.1  .Standard  Radio  |  12  7  6.0  j  12  IP*  IP*  l.io  ;  44.303iAlgnm 

.100  2..10  .60  Stanley  Brock  1  10  61?  6.1  .  1. 000  Am  Larder 

2.1.1  .90-  .20  Stedman  Bros.  i  24  t3'al  1.3  I  ^1*'4  22*4  3.1*4  740  33,130iAm  Vephe 

2.1, )03  1.65  1.30-  .60  Steel  of  Can.  L  47  23  2.3  ]  4.1  4.1  44*4  7..104  |  2.1..133  Anaron 

1.362  ..12  1..10  ,,,  Stowcll  Screw  j  20*4  I6'v  3.1  . |  tnOi.Angln  Hiir 

.  .  Do.  B  j  10  3  ,  .  .  . ;  l2..100|An2  Rouyn 

74  I..13  l.OO,  ...  Stuart  Oil  |  I.l  12  j  7.1  Ift*  14  14  32.1  R3.B00;Ankeno 

Suez  Canal  'M”  |  16.1  16.1  ]  ..  .  .  .1.300lApex  Res 

28.413  Do.  ’F"  {223  133  .  . .  !  2.000  Aniiarius 

o.nno  ,M  Sup.  Prop.  Pr.  I  23'-  3.1'?  S.O  2.V,  ’.V?  J.Vj  22,>50l.\rp» 

.  2.07  sn  .4n  .Suprrtcsl  i  *1',2  17  4.(1  21'.,  20'.,  21  2.R14  '  ....iOOi.Or.ion 

.  US. I!)  S.on  1.2.4  SHprrfp..1  Prf.  |  ln.4  101  j  4.9  I  .  .  I.I.fiOOj Alltlislir* 

•’.07  I.S".  .90  T.O.MBI.VN  I  47  .19  I  4.1  1  41'.  4.1’.  44  110  !  AIMn-Rllf 

1.400  :  .14.11  2.00  no.  Prf.  I  ..1  40  4.0  . ;  jv/iOfliAubpllr 

0,9  tin.  RIs.  [1.00  2,0,1  .  . I  10  HffOi Aumocho 

75  1.92  ..lO  ..10  Ta.vlor  Prarwi  I  12  O'-  4.0  11  9’.  II  100  i  '2I !(t(K)  Auman"- 

1.27.4  .11  .20  Third  Can.  Inv.  jo  .1  . |  « ^’liAunor 

29  .1.17  l..iO  .40  Thrill  .Slorr.,  t  .1.4’4  21  4..1  ,11  .1:",  .12'.,  2.011;  ij^oo  Avillahona 

171  I  l.'2«  .00  .1.4  Tip  Top  Tailors  '2.4  10  1.1  |  . |  99.IOO.Basamar 

I  Tookr  Bros.  |l..,0  .40  ..  . 1  a.joo  Bankfirld 

4jfl  I  .23'.,  no.  Pri.  |2..)n  1,00  .  I  .  .  149.82.4  Barnal 

130  1.60  .SO  Toronto  Klfvafor  ,  IS',,  11  |  4,0  10',  18  18  80  ,n  494  Barvur 

20  I  ■?.2,4  1.40  ..1,4  Tor.  Grn.  Trust  |  .17',  .10  1.9  ,  10  .1.4',  .1.4',  1.40  uarranls 

An*  4.51  l.t.l  .:!,l  Toronto  Iron  Wks.  ,  27*2  16  .1.1  ;  .  3  471  Rarvmin 

100  4.51  1.1.1  .25  Do.  A  i  36*  .  ‘?n»i  5.2  22  22  22  .100  a.Vv^o  Ba.se  Metals 

too  I  4.83  .l.,10  1.25  Toronto  Mortgage  106  101  .1.3  106  106  106  .10  45^.400  Baska 

j  .I.S:*  2.40  .60  Traders  Finance  A  45  .12'hi  .1.6  |  43**  41*4  42  6.152  ii  000  Rath  Minins 

4.710  ;  .1.3:*  2  40  .60  Do.  P  {  17  .15’ v  4  5  46*  2  45*2  16  1.19,1  ‘  nloSO  R-Duo * 

1  ..13d  Trans  Mountain  |  17  *0  ■  .16  .11’2  15*4  6.470  aliuo  Bramage 

255  ■  20.71  7.00  ,  Tiickett  Tobacco  *  1.10  131  |  ,.  114.1  14.1  14.1  .1,1  .t| 'ooo  Beaver  Lodge 

1.81  l'\.  .ACCKPT.  I  18  9  .  I  18  15'  ,  17’.  1.460  "‘‘Jr*’'''' 

1  .60  no.  Pi  ,  I  I0■■•.  8’.  .1,7  1  10'.  10-'.  10'.  20  .12.7.,0  Be  ckpnn 

,,,-,1  2.42  1.40  ..1.4  I'nion  Ga.  |  46'.,,  11’,  1,1  |  4.4',  4.4  4.4  l,.4->7 

1.14  ..-I  I'niird  Vmiisrmrni  I!  10  . .r!'';., 

1  1,14  .6.4.  no.  B  17'.  7--.  .  .  ,  1.14,420  Brvrourl 

,  i  1.1.71  I..10  .  ('nil.  t  orp.  A  I  .11  ,  .fO  .1.8  . ]  «.200Bihis 

‘  ,  .67  ,6.4  no.  B  I  H  I  '•<  Sd’’  id  20  MO  I  7 < .700  BldROod 

10  I  6.62  1.00  .7.4  Unilrd  Furl  62  |  .46'  ,  1.8  .  '7-’dfl  Bob.io 

»  i  2.04  1.00  no.  B  I  11  21  1.1  lO-’.  .10  .10',  2’"  7(1..40fl  Bonvillr 

.  1.79  1.00  llniird  .Slrrl  Corp.  ,  14’.  11'-.  6.9  14’.  14'.,  14',  4.900  4..100  Bordular 

22.t96.Bo,vmar 

,An  ‘  I'.A.N  ALLnYS  I  7  4' .  .  1  .  l,.480.Braloroo 

1.10  1.00  1..40  Viail  I  6.4  ,4,4  .4.4  j  46  .46  .46  7  91.100  Brrwis 

I  10  Vicero.v  A  9',  .4'.  .4.9  9  9  9  100  48,100  Brilunri 

,(,1  2..17  1.2,4  Virginia  narr  I  16  11  8.9  |  16  1.4  1,4',  ISO  7.4.510  Broiil  Rrrf 

I'dOO  ,  .64  .65  .1,4  WABASSO  COTTON  17',  10  .4.0  11  12'.  11  800  ?=^-nn 

i  7.02:  7.02  .7.4  Walkor,  Hiram  69'.  .40  I0..4  67'-  66’.  67',  1.472  "^  d*'""'’ 

i  .25  Watrrman  s  ,  II'.  9  2.0  1-2’.  12'.  12’.  1.2.10  ' 

I  ..49  .2.4  VYatorous  I  8'  .  4'.  S',  S'.  S',  ,475  •  n  ^  ^ 

5-270  2,40  no.  A  j  .48'/,  4,41.  4.3  .  S  a 

did  1.72  .89  ,20  Wal.son.  .lark  11'.  9-.  6,8  .  S  '11"^'*!)" 

225  .-..97  1.4.4-  Wr.slrrl  1  21  20  4.9  22-’.  '22',  22’.  614 

12.7h.i  2,32  )  III,  V4  6SI.  Can.  Rrriv.  ->1.i,  17'-  4.1  21'  ,  21',  21',  161  'J'-m  d  ,a '  ^ " 

'  7.19  1.00  1.00  VVpM,  Grorors  I  121  67-".  1.0  ■  100  95  98  100 

2d  11,20  2.00  ..-,0  no.  4  I  40  .12'  .  .4.0  '  40  IS'.  40  174  f'''' 

2.d70  ^  14,11  1,40  „3,4  no,  Prf,  '  14'.  27'  ..  4.2  J-**  '""",-1.  k 

19  144  ^..is  1.00  .2.4  44>sfon«  I  61’.  15  1.7  |  6:”,  60  62',  ,4.144’  I:’-"’!’  5"'" 

60  li  '  '-5  d5'  4.4  105  10,4  10,4  110  vViln 

'V®-",  .18  1.2"  Wilsil  ’O'.  17  6.0 

.91  .17’,  .  Wilson.  . I,  C.  «  .4’,  .  1  .4.’.  .4-’.  4.-.,  25  1,"' 

.51  .50  ...  Winri.sor  Hotr!  .It  ?3  1.7  i  ' 

9  n?  Winn.  t:pntral  Ga«  11'.  7-,  18',  17',  18’.  i,.':'6 

■-A,  dl-''7  4,90  Winn.  Elrctrir  Prf.  105  97',  4.8  |  .  J  .I',.!,  - 

.V.40  ...  Wood.«.  G.  H.  100’:  96'.,  ,4.5  |  .  l-  . 

-C,  :  1.35  ..  Woods  Mfg.  27  ’6  ,  . I 

:  .20d  .20  ..  Wool  Comh.  I  -1',  4  .  .S'l'-’J  ^dd'  d'* 

49-’  '  '  -  I  . I  22,652  Coni  Pore 

-5  ;  .2.1d  YORK  KNITTING  1.75  1.2.4  I  .  |  2.00  2.00  2.00  45  11.6.40  Crntrp  l.ako 

15.330  '  ,.ii)|i  no.  B  ,1.1.4  ,6.4  I  .  (  17,.400  Conlromaq 

it's:  3.27  .971,.,  ..12',  ZEU.EBS  I  27  20’-,,  ,1,2  I  27  26',  27  1. . 1.4.4  ;  !?.i^  Cho^irk " 

22.4  no,  4','.  I  ,1  .,2',  .  I  .42’,  .42',  .42-«  54  6.9.40  ChO-slorvillr 

4’^d  RA.VKS;  11.800  Chih  Expl 

»vil  l  il!'  •  n?-'- I  ’I'dM  Chromium 

18.511  ’1-*  l-'d  (dn.  Bk.  Commorre  4.4  .11  1.0  |  40'.  19-’.  40',  6.119  I  04  890  Cil  1  ar 

■>90  ^  1.15  .1.1.4.1,15  2.4.6', 9  t^W'S  Cohah 

400  2.11  1.40  ..VJi,  nominion  Bank  44'-  11'  -  1,1  42',  42  42',  180  7  8.40  Coi-h  Wil 

2.21  l.,iO  ..in  ImpPI-ial  Bank  |  .40',  .16'  .  1.2  47'.  46’,  47'.  172  ->  400  (  odv  Rr<-o 

1.671  1.67  1.40  .,10  Bank  Montreal  |  43'.  .11'.  1.1  45'.  44',  4.4  4,025  iVnon  Coiii  lake 

I  Vli  l  *''■"'18  I  -55  42'.  1.1  .4.4  ,44'.  .4.4  1.080  9:i87  Cold-Slrram 

2.Aft3  I  l.j2’a  Royal  Rank  I  5.1»4  .17*,^,  2.3  .53**  50**  52’*  6.413  4  ri.lomai- 

2.23  2.00  XtU  Rank  Toinnio  j  vO  41*7  .3..3  53  .57  .57i.a  30  i^HOO  Coniaiiriiim 

•  Karnert  per  share  rs  amniint  c'arned  in  company  *  ti.scal  year;  for  purposes  nl  3.5.8,i0  (!on  .Vstoria 
6.336  ,  inrrme  fax  returns.  Dividends  '  are  shown  on  a  ralendar  year  basis.  i.n.»4.i.5ft  c  Denison 

j  Indicates  F  T,  1354  year  Miscal  years  ending  duly  1.  13.54  to  .lime  .50.  135.5*.  Earnings  13.722  C  Disrovery 
'not  «o  marked  reier  to  comparable  13.53  year.  Includes  extras.  A  Asked.  B  Bid.!  Fenimore 

n  Detirit.  View*  are  based  on  indicated  calendar  135.5  dividend  rale  tinrluding  actual  21.100  Con  Gilli&s 
extrasi  at  the  closing  price.  Friday  previous,  x  Odd  lots.  2.t)25  C  G  Arrow 


tin  R.3*?  4.0 

58*?  23  .5.3 

12*2  11**  5.0 


I  22'*  21 »*  22 
103*7  103  108*7 

.58*7  .53  .583* 


655  I 
3..502  ! 


4. .50  1.12*3 

1.20  ..50  I 


I  .52*'?  43" « 

I  35-’*  61*7  4.4 


.20  CALD^VELL 
Do.  1st 
Do.  2nd 

...  Cal  Tow.  Prf. 

...  Canada  Bread 
...  Do,  Prf. 

...  Can.  Cement 
Do.  Prf 

...  Can.  Cr.  Store 

...  r.  8  D  .Sugar 

.  (an  Foils 

Do  \ 

Can.  Forging 
.50  Can.  Iron  Fndr. 

Can.  Machinery 
Can.  Malting 
.1.5  Can.  Nor.  Power 
Can.  packers  k 
Do.  B 

.6.5  Can.  Perm.  M»g. 

Can.  .Safeway 


I  20  1.5  I 

I  14*2  12 


1.54 

4.43 

1.18.5  j  42.63 
1..537  '  55.3.5 
.57.5  5. .54 

.5.340  134,00 

.•*5*2 
.501*  1..55»7 

6.44 

2.765  251. .55 
100  1.73 


8.84  2.2.5  Can.  Starch 

2.42  .  25  Can.  Steamship 

3.80  .62*2  ..51*'4  Do.  Prf. 

1.33'  1.00*  Can.  Vinegar 

?14.68  4.00  l.22*.2  Can.  Wire  L  Cable 

10.17  3.00  Do.  B 

1.00  CDN.  arf:na 

..54'  .25  Cdn.  Bakeries 

3.10  1.25  .51*3  Cdn.  Breweries 

3.15  1.75  ..52  Cdn.  Rron/e 

T2.25  5.00  1.2.5  Do.  Prf. 

1.75  2/*0  ..50  Cdn.  Canners 

7.14  l.OO-  Cdn.  Car  K  Fdr. 

•.22  1.00  Do.  Prf. 

1  67  .7.5  Cdn.  Celanese 

Do.  XI  Pri. 


4.37  ..5,5  ...  Cdn.  Cotton 

5.00  ..50  ...  Do.  Prf. 

4.54  MO  ...  C.  Dredge  ^old* 

...  Do.  'new* 

1.86  1.00  ...  Cdn.  Fairbanks  .\f. 

Cdn.  Food 
2.2.5  .  .  Do.  Prf. 

Do  5 

•8.15  10.00  5,00  Cdn.  Gen.  Klee. 

1.51  1.23  .27*2  Cdn.  Gen.  Inv. 

15.00  10.00  Cdn.  Securities 

1.31  .10  Cdn.  Ire  Mach. 

\41  .30  .20  Do,  A 

.80  15  Cdn.  Indus,  I. id. 

5.».5  78  Do.  Prf, 

f.2.5  4  00  Cdn.  IngersoH 

.72  60  (do.  Int.  Inv  Tr. 

I.l6d  Cdn.  Locom 

..50  .06  Cdn  Marconi 

1.06  .50  too  Cdn.  Oil 

ts.34  S.OO  2,00  Dn,  8'p 


21’ 7  20*7  20*7 
15*7  15  15*4 

13  17*  3  17’ 3 


lt>5^*  10.5-'*  M5-* 
51'*  23*7  51*3 
21’*  M  21 


1.51  1..50 

2.23  1.00 

1.31  1.60 


4.IHI  .5.60 
jl.OO  5,00 
j  34*.7  14 


1.35  1.00 

43.16  .5.00 

-5.34  2.7.5 

2.41  ..50 

2.41  .87* 

5.68  1.00 

21. .50  5.00 

11.31  11.00 


.36  .12*3 

«.4.5  2. 00 

3.33  1..5n 

.5.04d  7.00 


13.18  1.00 

1.27*  .80 

1.95  1.50 


0  3flt 

?.77  .4.5 

4,33  2.00 


Cdn.  Pacific  Rl. 
fMn.  Petr  Pr. 
Cdn.  Pulp  4  P. 
Cdn.  Salt 
.20  Cdn.  Silk 
Cdn.  Tire 
C dn.  I  filitics 
Do  Prf. 

.57*7  Cdn.  Vickers 

Cdn.  VVallparer 
Do.  B 

Cdn.  Wesi.  I. hr. 

.50  Cdn,  IVestinghonse 
<  .  Wirebd.  R.  A 
Casmoni  Prf 
Catelli  A 
Do.  B 

.50  Chartered  I'rii’ht 
Chatco  .Steel  • 

Do.  Prf. 

-.50  Chateau  Gat 
Circle  Bar 


...  Do.  Prf 

.  Corh.  Dunlop 

Do  \ 

Do  Prf. 

Cockshutr  Farm 
2.5  Coshlin.  B  .1. 

C omh.  F2nterpr, 

1.2.5  Do.  Prf. 

(on.  National 
.50  Cons.  Bakeries 

Cons.  Djiersif, 
r*o.  Prf 

.7.5  (ons.  M  I  Smell. 

1.12’/?  Cons.  Paper 

Cons.  Press  a 


Cor,  Paper  Box 

('osmos 

Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 

Crows  Nest 

Cr.  Zell 
Do  Prf. 


DeHaviland 
Disher  Steel 
Hist.  Seagram 
Dorn.  Bridge 
Dom.  Coal  Prf. 
Dorn.  Orset 
Dom.  Dairies 
Do.  Prf. 

Dom.  Elct  hone, 
Dom.  Engineering 
Dom.  Fabrir 
Dom.  Foundrv 
Do  Prf. 


I  1051  >  100 
j  3;{*s  82 
f  .5:'  20- 


l.63d 

20  11.34 

125  1.6.5 


General  Bakerir.s 
Gen.  Dynamics 
Gen.  Motor.s 
Gen.  Products 
Gen.  Steel 
Do.  Prf. 
Goodyear  Tire 
Do.  Prf. 

Gordon  MeKav  A 
Do.  B 
Grafton  A 
Great  Lakes 
Do.  Prf. 

Great  West  Coal 
Do.  B 

Great  W.  Sadi. 
Greening  Wire 
Guaranty  Trust 
Gurnev 
Do.  Prf. 

(i.V  p.Mim 


1.15  Hamilton  Cotton 

•37'-?  Hamilton  Bridge 

.80  .1.5  Harding  Carpet 

.37*-3’  .12*3  Hart? 

.50  Hayes  Steel 

.25  .2.8  Hender.shot 

40  Hinde  8  Daueh 

.4.x  Holden 

Do.  B 

.50  .12’3  Horner.  Frank 

.00  .2,5  How.  Smith 

:.00  .50  Do.  Prf. 

.50  .75  Hubbard  Felt 

.00  Hud^n  Bay  \l. 

.00  1..50  Huron  8  F.rie 

.50  Hvdro  Eler. 

Husky  Oil 

.''0  IMPERIAL  OIL 

.i7'j  Imp.  Tobacco 

.00  .2.5  Do.  Prf. 

.00  Do.  4  ' 

.20  Imper.  Varnish 

.50  ...  Industrial  .Acc. 

.00  . ,  Do.  Vr 

.18*4  Do.  4*4^;. 

.50  Do. 

.12’ 2  Do.  1.50 

50  ,12*3  IngersoH 

Inglis,  John 

.0.5  .2.5>-  Intercity  Bak. 

10  Inter.  Bronze 

,50  .57*3  Do.  Prf. 

.00  .40  Inter.  Metal 

.50  Do.  Prt. 

00  Inter.  .Milling 

30  Inter.  Nickel 

00  1  7.5  Do.  Prf. 

,2.5  Inter.  Paint 

l.’O  ..50  Do.  Prf. 

00  1.12’r  Inter.  Paper 

00  Do,  Prf. 

00  Inter.  Pete 

10  .60  Inter.  Power 

45  Inter.  1  ttlities 

40  Do.  Prf. 

15  Interpro.  Pipe 

Inter.  Utilities 
.50  .37’?  Invest.  Kmind. 

00  .  75  Do.  Prf. 

00  .2.5  .lAMAICA  P.S. 

0  Do.  Prf. 

25  .  Johns  Manrille 

00  ...  .initrnal  Pub. 

I*  KtXVINATOR 

[H*  ,2.5  LABATTS.  J. 

60  Lake  of  Woods 

i»0  .  Do.  Prf. 

60  Lambert  A 

60  ...  Do.  B 

.  .  Lang  8  .Son 

Langley  Prf 
^0  I. aura  Secord 

60  .1.5  Lauren.  Arrept. 

Sn  .1.5  Do  B 

'0  ..*0  Do.  Prf. 

Lawson  Jones 
Do.  Prt. 

f»0  I.egare  Prf. 

60  .1.5  Lowi.s 

Lindsav 
Do.  Prf. 
iO  ...  Lnblaw  A 

*0  . .  Do.  R 

15  London  C.  Inv. 

Lon,  Hose  B 
*0  .25  Lnwney 

Ml  MaeKI.N.VO.N  STI., 

*0  Do.  Prf 

’  .  MacLaien  P.P. 

‘0  .  MacMillan  A. 

I*'?  .  Do.  R. 

M»  .25  Mailman.  Prior 

M*  1.25  Do.  Prf. 

M*  Man  Sugar 

to-  ..50  Maple  Leaf  Gar. 

0  Maple  Leaf  Mill. 

*0  .  Do.  Prf. 

^  Vlasse>  Harris 

.06*4  Ma.xwell 

0  .1.5  McCabe  Grain 

iO  .15  Do.  B 

»0  MrCoH  Front. 

*0  1.00  r)o.  Prf. 

0’  .  Melchers  Prf, 

.  Mercury  Mills 

0  Mersey  Paper 

Me.v.  Light 
5  1  13,  Do.  Prf. 

'8  .Mica 

0  Milton  Brick 

0  60  Min.  A  Dnt. 

5  .31*-7  Mitchell.  J.  A. 

0  .  .Mitchell  Rob. 

0  .  Mod.  Contatnerg 


2.10  1.80  2.00  25,J03 

107  101*'7  106’ 7  3.362 


28' 3  28  28’‘e 

ll:>  11?  11? 

112  ll>  11? 

a  74*  7‘’4 

101  88  101 


1(F4  10’ 3  10’ I 

10.5  102  102-4 

165  165  165 

52’ i  5:»*.3  52’ I 
7*4  7’4  7*4 


Stanley  Brock 
.20  Stedman  Bros. 
.60  Steel  of  Can. 
Stowcll  Screw 


I  13  17 

f  32' 3  13 

30’ 2  30 


1.80  3.50 

18' 3  I3*.2  3.3  1  !3 

|1  75  2.00  3.8  I  , 

:’8-a  2(^'^  5.7 

.56  .32*' 4  4.4  I  5.5 


4.51  1.15 

4.31  1.15 

4.88  5.50 

3.8:>  2.40 

3.8?  2  40 


I  38’  •'  33 

I  16’ 3  12-v 

61’2  31 

17.00  4.70 

15.25  3.00 


1.72  .80 

.'>.37  1.45- 

2.32  LfiO 
7.19  l.OO 


:*.5*  2  ?5.35  25.35 
23*2  23' 2  23*? 


51’ 2  51’ 4  51*2 
52  51*4  32 

8*2  8’ 2  8*2 


(  69*  2  62’ 

1  15*4  14 


i  72*4  4.3'**  2.2 

1..50  3.25 

21  151a 


12.30  1.00 

i  131  88 


17*4  17*4  17'. 
16%  16*2  16’/2 


46**4  3.5 

34  4,2  I 


.  Monarch  Knit. 

.  Do.  Prf. 

Mon.  Mortg. 

25  Mon.  Loco. 

Mon.  Refrig. 
Montreal  Tel. 

.50  Moore  Corp. 

Do.  Prf. 

t  .  R.  Morgan 

Do.  Pfr. 

.  Morrison  Brass 

.20  \lt.  Rnal  Rice 

NAT.  DRUG 
Do.  ptr. 

.1.5  Nat.  Grocers 
.  Do.  Prf. 

Nat.  Hose  R. 

Nat.  .Steel  ('ar 
-50  \ij(.  Trust 

NHd.  Light 
1  00  Niagara  Wire 
Noranda 

Nor.  ttiie.  P.  Prf. 

.25  (X;iLVIE 

Do.  Pir, 

.55  Ontario  Loan 
10  Ontario  .Steel 
Orange  Crush 
75  PAGE  HERSEV 

Palon  .Mfg. 

Do  Prf. 

Paul  Serv.  Store 
1.-50  Penman.v 

.  Do.  Prf. 

..  Peoples  Credit 

.  Do.  Prf. 

.  Photo  Eng. 

.  Powell  River 

Power  Corp. 

..)6  Do.  Isl. 


I  19*/?  18 

I  105*2  10.5 


I  3.1'%  34%  34’*’4 

j  28  28  28 

18*  ?  18*  2  18*  « 
105  105  10.5 


14*7  13*7  !3’7 
12  11%  !!*• 
28*4  28  28*4 


I  170  1.50 

I  26'‘»  22 
j  2.5>'4  21% 

1 4.-50  3.00 


I  11.5  10.5 

12»4  10 

102%  33 


24  23*/?  ?4 

3.65  .3.65  3.65 

70  69*  ?  63*,2 


|.5.0f*  3.00 

’1.60  .98  I 


I  20-%  13*,2  .5.1 


1.15?  1.42''?*  .82*/2  Dom  Glass 

8.85f  70  Do.  Prf. 

2.15  .50  Dom.  Magnesium 

f.46  2.00  .40  Dom.  Oilcloth 

.81  7.5i  Dom.  Scottish 


•.63  1.00 

.07d  .50 

|/>0d  7.00 


tj)}  ..501 

1.4?  7.5 

1.00 

1,53  1.00 


19'?  18%  13*  7 
103*2  103  103 

37*/?  .36%  36% 
17%  17**  17% 
14%  14*4  14% 


i2,«8o 


Dn.  Prf. 

1  52% 

46 

5!i 

Dom.  .Square 

6,' 

66 

5.9 

Dom.  .Steel  A  ('oal 

16% 

Q.% 

5.7 

17’? 

17 

IT 

Dom.  .Store* 

.32 

16’,? 

2.7 

29% 

>9 

>9 

Dom.  Tar 

‘  10% 

7*4 

.3.9 

10% 

10*4 

10*  a 

Do  Prf. 

'  24 

20*? 

1.3 

24 

23 

2.3 

Dom.  Textile 

1  6'4 

6*4 

.3.6 

A*4 

7*? 

A 

Do.  Prf 

{  14.5 

140 

4.9 

Dom.  Woolen* 

.3.00 

2.00 

2.10 

2.10 

2,10 

Donnell  A  Mu. 

'  KO 

35 

Donohue 

( 

1.5*4 

4.1 

29 

26*,? 

29 

Dow  Breweries 

1  2.f. 

16*2 

25% 

>.)*? 

Dupont 

1  35*4 

24*/? 

26% 

27-V4 

27% 

Do.  Prf. 

100 

90 

3.9 

100 

100 

100 

EAST  K(K)TENAY 

1.5.00 

3.00  j 

1  .3..50 

3.50 

.1.50 

Do.  Prf. 

1  66 

.'lO 

1  60 

59% 

59% 

Eastern  SteeJ  1 

I6..50 

3.80  1 

4.50 

4.25 

4.50 

Easy  Wash.  I 

[  12*/2 

5*« 

5.0 

10*4 

10 

10 

Economic  In.  | 

32’/? 

25 

5.4 

Eddy  Paper  1 

1  .35 

23 

2.9 

34*7 

.33 

34% 

Electrolux  1 

1  13*-2 

9*4 

8.3 

12** 

11*4 

12% 

Enamel  A  Heat. 

1  J 

7 

5.7 

Equitable  Li/e  ' 

20 

2.0 

Estabrooks  Prf. 

23*7 

20 

3.5 

22% 

21*/? 

22*4 

FAMOUS  PLAYERS 

28% 

n 

5.8  ' 

26 

27 

26 

4.00 

Do.  Prf. 

1  102 

92^ 

3.9 

too 

100 

100 

1.00 

Pro\ .  Transport 

1  16’? 

13»4 

6.5 

16*4 

16 

16 

1.  ’0 

ouebf:c  pwr. 

1  >6% 

>2 

4.4 

26 

26-’-4 

27’»/4 

.70 

',50 

Que.  Telephone 

1  42*- 

13*,? 

LA 

40 

.39 

.19 

.60 

Ouinte  A. 

i 

A 

10.0 

K> 

.10 

REITMANS 

(  22‘? 

11  1 

3.0 

22 ’-3 

22*? 

22*.? 

Riverside  .Silk  A. 

1.5 

6 

LI 

A 

A 

1)0.  R. 

1  3»4 

2  1 

.40 

Rnbcrl.son  Mfg. 

1.5 

12 

2.00 

Do.  Prf 

I  41 

2(F* 

20*"ii 

203* 

'>0'% 

.60 

Robinson  Little 

11% 

9-% 

7.3 

1.00 

Do.  Prf. 

1  15*4 

14 

6.6 

14*4 

14% 

14% 

1.3x5  • 

Rolland  Paper 

j  50 

23 

2.6 

51) 

46 

50 

4.2," 

Do.  Prf. 

(  94 

74 

4. .5 

94 

93*/? 

94 

.26 

*22 

Royalite 

1  n% 

10*  ? 

2.0 

13 

12% 

1.3 

.20 

Riis.sell  Indij'. 

.  19% 

13*/? 

5. .5 

17 

16 

16*? 

4.25 

SAGUENAY  PR. 

'  164 

98*4 

4.0 

)03*4 

103 

103% 

2.00 

..50 

St.  Lawrence  ('orp. 

70 

37% 

2.9 

69*4 

66*4 

69*/? 

■St.  Law.  Fir  Prf. 

,  12.5 

M.5 

.75 

.Sangamo 

1  In 

12 

K.A 

l.OO 

Sarnia  Bridge 

J  1‘ 

14 

6.2 

16'/? 

16'/? 

16*/? 

.60 

.Searfe  Co. 

I  >•> 

n 

6.2 

l.OO 

Scythe.x 

1  «« 

6*4 

1.5 

15 

15 

1.4.5 

Shawinigan 

1  5.5 

39 

2.7 

.53% 

5.5 

1 .66''4 

..50 

Do.  A  Prf. 

1  .51*4 

44>/4 

4.0 

.50'/? 

.50*/4 

50*/4 

2.25 

..>6*/4 

Do.  B  Prf. 

.54**  4 

50  , 

4.2 

54 

53 

.54 

1.65 

.70 

•Sherwin  Wms. 

'  .50 

2.5  1 

3.6 

4.5 

4.5 

45 

7.00 

1.7.5 

Do.  Prf. 

,  1.56 

140 

.5.0 

1.55 

L5.5 

1.55 

MO 

Sifk*  Brew. 

.30 

23»/4 

4.7 

29*/? 

2?’/4 

27*,? 

1.40. 

Do.  V.T. 

j  29»/4 

23*/2 

5.3 

27*/4 

27 

27*4 

l.OO 

Silknt 

1  19-4 

17 

5.6 

2.00 

Do.  Prf. 

;  35 

34 

.5.7 

.60 

15 

Silverwood 

1  n%> 

9'/?, 

5.2 

11% 

V/2 

11% 

.60 

.15 

Do.  Prf. 

1  12  1 

9  t 

4.5 

l.OO 

Simon  A  Sonn 

!  18  1 

15  1 

.5.3 

5.00 

Do.  Prf. 

1  100  1 

91  1 

5.0 

100 

100 

100 

..50 

Simpsons 

1  31*. 

14%' 

2.6 

l9-*i 

19*/4 

19'*'4 

.90 

Slater 

1  14-’, 

12*. -i' 

4.9 

12% 

12% 

1.40 

Somm.  Pr. 

1  52',a: 

47*%' 

5.5 

1.60 

Seutham 

i  37'/,' 

39 

4.3 

.37 

38% 

37 

1.95 

South.  Can.  Power 

,  47 

32% 

4.3 

44% 

44% 

44% 

Sup.  Prop.  Pr. 

.40  Supertest 
L:»5  Supertest  Prf. 

.30  TA.MBLVN 
Do.  Prf. 

Do.  Rl». 

..30  Taylor  Pear.son 
Third  Can.  Inv. 
.40  Thrift  vSlorr.s 
.1.5  Tip  Top  Tailors 
Tooke  Bros. 

Do.  Prt. 

Toronto  Elevator 
..35  Tor.  Gen.  Trust 
.:!5  Toronto  Iron  Wks. 


UN.  ACCEPT. 

Do.  Pr. 

..35  I'nion  Gas 

United  Amusement 
Do.  B 

Unit.  C  orp.  A 
Do.  B 

.75  United  Fuel 
Do.  B 

United  Steel  ('orp. 

5  AN  ALLOYS 
L.50  Viaii 

Viceroy  .A 
Virginia  Dare 

.15  5VABASSO  COTTON 
.75  Walker.  Hiram 
Waterman  s 
Waterous 
Do.  A 

.20  Watson.  Jack 
West  eel 

West.  Can.  Brew. 
LOO  West.  Grocers 

..50  Do.  A 

..35  Do.  Prf. 

.25  Westons 

Do  Prf. 

M  ilsil 

Wilson.  J.  c. 
vvinri.sor  Hotel 
...  Winn.  Central  Gas 
..  AVinn.  Electric  Prf. 

Wood.s.  G.  H. 
Woods  Mfg. 

. . .  Woo!  Comb. 

YORK  KNITTING 


.32*2  ZELLERS 
Do.  41.?% 

BA.VKS: 

.  cn.N.  NATIONAL. 
Cdn.  Bk.  Commerce 
Do.  Rfs. 

.32*7  Dominion  Rank 
..iO  Imperial  Bank 

..50  Rank  Montreal 

.60  Rank  .Nova  Scotia 
Royal  Bank 
.43*4  Rank  To? onto 


•  Earned  per  share 


1  Hl*h 

Low 

'•/r 

1  146 

124 

.5.0 

j  29’% 

20*2 

5.7 

j  12 

7 

6.0 

1  in 

61? 

6.1 

•  24 

16*? 

.3.9 

k 

29 

2.9 

1  20-’, 

16*- 

6.3 

i  10 

9 

1  1-1 

12 

7.1 

1  Ifi.-. 

16.5 

i  2:*9 

196 

1  25*'’ 

23*''» 

5.9 

i  81% 

17 

4.6 

1  105 

101 

4.9 

1  47 

39 

4.1 

1  -M 

40 

4.6 

1.3. 00 

2.65 

1  12 

6*- 

*4.6 

1  0 

t  .1.1’, 

23 

1.5 

16 

3.3 

lL.50 

.40 

r’..>n 

I.Oft 

.  18’/-> 

1.1 

4,6 

1  .17'2 

.30 

3.9 

1  27*2 

16 

5.1 

i  28*- 

20*  - 

5.2 

106 

101 

5.3 

,  45 

.32% 

5.6 

i  17 

.35’  2 

1.5 

1  37 

20 

i  1.50 

111 

1  10 

Q 

1  10-’, 

6% 

5,7 

1  4«'-4, 

33’ 4 

.3.1 

1» 

10 

17*4 

7."  4 

1  .11  , 

>0 

5.6 

62  1 

56*2 

1.6 

1  .11 

23 

.3.. 3 

.  14% 

11*/- 

6,9 

1  7 

5^ 

5.1 

9*  4 

.5*  4 

•5.9 

1  10 

13 

6.9 

17*2 

10 

5.0 

69% 

.50 

10.5 

i  13*  A 

9 

2.‘) 

1  S’ . 

4*4 

j  58>/2 

45*4 

4.6 

13*4 

9-4 

6.6 

1  2.1 

20 

5.9 

23’** 

17*- 

1.3 

1  128 

67-4 

I. ft 

1  1" 

.32'  ’ 

.5.1) 

i  34*4 

27’.- 

1.2 

1  6.3*4 

3.5 

L7 

1  12.1 

95* 

1.1 

»0'4 

17 

6.0 

A 

5-4 

.33 

26 

1.7 

11', 

7-4 

J01 

97% 

4.6 

100*: 

96*  ..i 

5.5 

27 

1 

.3.7.5 

.21  1 

,1.1.5 

.fii  1 

20' 

.3.2 

1  .37*4 

27’  » 

3.2 

45 

.33 

3.0 

.3... .5  2 

.71) 

41*.- 

.31*,. 

.3.3 

1  -5ft'  4 

.36'  . 

3.2 

1  tS'. 

.33*4 

3.1 

1  11 

42’ 4 

3.3 

1  53% 

.37*/? 

2,9 

i  -10 

41*? 

3..5 

in  company 

A  tiSC 

«  ■  are 

show 

n  on 

14.5  140  140 

23^*  28* »  >8*4 
12  11%  11% 


106  106  106 

I  43*a  11*4  1? 

16*2  15*2  16 
I  36  31’ 2  .55*4 

,  M5  115  115 


.30%  .30  .30-4 

11%  !4*.7  11*4 


Transactions  on  Toronto  Stock  Exchongt 

trioslng  Pnolatlons.  Feb.  1.  1955> 

High  Low  Close  I  Saiga _ Slock  1 

an  .13  .llAa  *2  P.OOOIKeymel 


13  llVa  .12  P.OOOIKeymel 
>0  ^60  .60  L037  Kirk  H*id 

15.75  13.25  15.25  1.5.480  Kirk  Lake 

J.5  ]|.5  .15  2..5flfl  Kirk  Town 

1..30  LIO  1.22  67,000  Klondike 

TiO  3!o.5  3.10  571.113  Kristina 

M.OO  13.00  13.00  1.6.50:  La  bra  dor 

(6  .1.3  .45  130.000  L  Dilfaiilt 

!|!*2  .10  .10  .30,4.50.Lake  IJng 

.01*/7  .04  .04*  7'  8.500  L*0.su 

19  17  ,17  j  4.087  L  Shore 

.6.5  !.>.5  !63  J-^OO  L  Wasa 

.15  .H  .15  l.nooLa  Lit?. 
j4%  l2’/a  .13*/4l  3.416  Lamaqiie 

.18  .45  .48  Lapa  Cad 

.07  JW’a  .06-i!  6,.500,Laval!e 

.10  .03  .03*  2'  3.4.50  Leitch 

.2I*'4  ,20  .20  j  7.000  Lencourt 

.I.5*/2  .12*  3  .13  M-iO-lOO  l^exindln 

2.15  2.10  2.12  12,62.5  L  L  Lae 


.14%  .I2*/3  .13*/4 


High  Low  Clc^ 


.12*3  .12*4  .121J 
.10  ,Q7A2  .09*11 

.21  .14%  .\7iM 

3.40  9.05  9.40  1 


1 246.6661  Lorado  3.60  2.35  3,10i| 

i  11.400  Lou viroiirt  .23  .20 

,!  60.100  Lyndhurst  ..55  .19 

6,37.5iMaea3.sa  1.85  1.70  1 

30.700,  Macdonald  .65  .58 

.3.3.000  Marfie  .13  .16 

36.500  Mackeno  .47  .40 

27,447  MacLeod  1.75  1.5.5  1 

23.100  Madsen  1.75  1.60  1 

45.700  Magnet  .lU/j  .10 

3.3.225iMalartle  1.3.5  1.71  1 

73.320  Maneast  Uran  .41  .21 

1.32.8(H*  Maraign  .17  .14 

l77.100;Marbonor  .11  .IIV3 

J  .5..300  Marcus  .10*  7  .03»/3 

42.000  Maritime  1.00  .70 

,  2.700  .Marlin  .08  .08 

.3.666  Maybiiin  .12  .11 

1.277iMelntyre  72.00  68..50  71 

1.600  MeKenzie  ..36*?  ..36*  j 

J  8.3,200  Mi-Marmar  .16*3  .14 

3,300;McWalfers  .13  .10 

1.4.50  Mentor  12.25  10..50  12 

88,400  .Merrill  .67  ..53 

.580,040  Mela  ITan  .81  .67 

10.. 5.50  Mindamar  1.15  L.35  1 

828.200  Minda-.Scof  .03  .06*.? 

2.414  .Mining  Corn  18.75  17.2.5  18 

12.. >0n  Moneta  ..5.5  ..50 

14.100  .Multi-Min  2.00  1.82  1 

'  133.100  Nacn  ,33  ..33 

;  64.2.50  .Nat  Kxplor  .91  .8.3 

.  3.600  Negus  .14*3  .I3I3 

102.245  Nes  Labine  2.15  1.35  1 

123.763  New  Alger  .18  .16 

76.300  New  Rid  .35  .3? 

,  18.675  .New  Cal  .6.3  ,.54 

4.7.50  N  Davies  .:>0  .12 

/  11.3:>6New  Dicken  2.50  2, it*  2 

8. . 500  \  Fortune  .>3  .27*4 

1 1.000  N  Goldviie  .13  .12 

M.800  N  Harricana  .37  ,.31 

'  3. .500  N  Hugh  Mai  .03  .08 

4.000  .New  .lason  .06*3  .06'? 

61.600  N  Keinre  .>;>  ip 

18,476  N  Athona  .16  .12 

10.4.50  New  Ho.sco  .38  .3? 

651,800  N  Laguerre  .1.5  .13 

70.832  New  Lard  U  1.0,5  .33  1 

21.675  Newliind  .16  .ti*? 

281.8.50  N  Marlon  .20*4  .17 

23.500  N  Morison  .03’i  ,03 

76.350  \  My  lamaqiie  .35  ..33 

233.0.35  Newnorth  ..33  .2.3 

57.57.5  New  Rniivn  .P*?  10* » 

1 15.8.50  Ryan  Lk  .15  .12*  ? 

22.200  N  .Senator  .1.3*4  .1?*4 

673.64.5  New  Thurb  .60  .46 

.30..5(MI  Nib  A'eMo  .06  .0,5*? 

34.8.50  .Nickel  Rim  1.18  L.35  1 

13.600  Nipissins  2  10  2.10  2 

j  8.000  .Nislo  .11  .03*? 

!  700  Nor  Acme  .65  ,6.5 

23.300  Ntppis.sinc  rts  .10  .30 

26.800  Norgold  .19  .1.5 

2.000  .Noi  lartic  .1.5  .11 

18.464  Normefal  4.30  4.00  < 

186.800  Nor  ln«-a  .11  .03 

2.000  \  Rankin  .17  .in 

15.. 500  North  Trin  .12  .11*4 

2. . 500  North  Can  ,.56  .,5,5 

31.. 5.30  .Nudiilama  17  *40 

12.300  Obaska  .07 

3.300  O’Rrien  .65*?  .60 

.5.000  Ogama  .11%  op 

161 .3.33  O'Lear.v  .34  ,.30 

10.000  Omnitrans  .03*4  .03 

157.285  Opemiska  3.3.8  2M  3 

,  12.100  Grenada  .10  .ns 

'  3.300  Osi.sko  47 

431.2181  Par  Fast  7.3  ‘ir, 

8.440  Pammir  .70  ;6S 

145..5IMI  Pan  Wes!  ..3S 

1-MOO  Paramaq  .08'?  .0? 

42.4.50  Parbec  ‘ 

24.4.30  Paymaster  ..38  ..36% 

I  2  700  Perrnn  .  >6  .94 

I  1.30.700  Per.shvoiirl  12  08'? 

I  11.802  Pick  Crow  l'.3.5  i.ps  j 

'  1.800  Pioneer  2  06  2  05  "> 

i,353.<MM>  Pitch-Ore  .27  .21 

I  1.260  Placer  33.50  31.50  .31 

j  4.INM*  Pow-  Rou.vn  .65  ,61 

j  7.100  Pieni  Bold  .05*4  .04*,? 

;  ^>'’  -'>ri  Preston  6.75  .5!7.5  6 

14.8.J0  Pronto  Uran  .5.80  .5.4.5  5 

2.286  Pio.s  Air  .3,85  .3.75  .3 

7.200  Purdy  .Mica  .12*?  .11 

I  8.040  Pronto  wis  2.60  2.3.5  7 

t  .5I0..525  Quebci-  Chihoug  .10  .2.5 

261.025  Giiehec  ('opper  1.7,5  1.53  1 

7.0(KiGuehec  Labrador  .10'.?  .10*.? 

[  .3..3.5.5  giiebec  .Man  .81  .81 

.3.3..587  g  Metallurgical  4.15  .3.70  3 


2.60  2.13  2.43 


.11  .08*7  .08* 

3.00  .3.00  .3.00 

.28  .24*7  .24’ 


1.70  1.71  I 

.58  .6^1 


1.75  1.5.5  i.r^r 

1.75  1.60  1.68* 

.ll*/2  .10  .10 

1.3.5  1.71  1.8.5t 


.11  .11*7  .I3i 

.10’?  .03'/a  .10* 

1.00  .70  .90 


72.00  68..50  71.00 
..36*?  ..36*2  ,.36* 

.16*7  .14  .LV 

.13  .10  .13 

12.25  10.50  12.2.5 


1.15  L.35  I..35J 

.03  .06*.?  .OsJ 

18.75  17.25  la.ool 


.I1'7  .13*7  .t.3| 

2.15  1.35  L93| 


8.10  7..50  8.10 

.3.30  .3.00  3..30 

5.0.5  4.75  4.75 


I  37*4  37*4  .37’ 4 
40'*  33**  40'* 
3.35  .3.1.5  .3.35 


tis<-al  ,\'ear;  for  purposes  oi 


2.625  C  G  .Arrow 
722.065  C  Halllwell 
22.060  Con  How  ey 


UNLISTED  SECURITIES 


2.71  2.10  2.58 

2.80  2.65  2.70 

2.6.5  2.40  2.16 


3.10  2.30  3.00 


(Sopplied  h.s  Kippen  A  Co 


tC'Insinf  Quntalinns.  Feh.  ].  13.5.51 


;  Algoma  Central .  16 

I  ..»:>5  1 

j  Alexandr  Bldg  C  7 
91*  ran  TrI  9<  19 

Roaiihar  I.H  *  P  99 
Beauharnnts  Pwr  15 
I  Rr  Sutar  97 

Brin  Peter  (’ 

Bi.Am  Assurance  104 
Rrmkville  T  63 
Calgary  Power  .30 
Can  Delhi  P  10' 
.>40  Can  Fire  A«  , .  2! 

Can  Indemnity  20 
Can  Life  153 

C  Mot  Lamp  :?0 
"■  ‘c  S  Oil  warrants  2* 
!(’an  .Super  Oil  1|> 
“*  U’  W  \  G  pfd  16 
403  Canthra  A  U  ,  3i 
A  W  Chase  n  .  .50 


~'^P  C'olonial  SS  180 
Ciommereial  Life  12 
%.  Confedern  IJte  110 


Bid  .AskedJI’ons  Theatre  .A  7 
lii'.  17'-,  Ho  B  1 

1*7  2%  -'fnim  Intern  663 

7  q  Continental  Lite  60 

1.3  14  ('oiisins  E  U  11 

;^0  Cre.srent  pfd  23 

Crown  Life  17.75 
37  101  if'uban  C*  Sugar  H* 

4.^  Deh  &-  See  pfd  83 
Del  Iron  Bridge  18 
63  70  iD  of  C  G  Insur  310 

D  .Silii'O  SI  pfd 


"  *  Do\er  Indus  3 

Ea.slern  Trust  .  24 

Emp  Life  25  pfd  .33 
*11,  'Essex  Pack'd  ,  I'. 

I  Excelsior  Life  .  170 
’  Galt  Brass  .  .38 

G  F,i  A  C  Inv  C  5*, 
.  .  Gt  West  Life  ..  134 

iGuay  C  N  A  4;»0 
53  Guard  Realtv  pfd  8.5 
*;,  Halifax  Ins  .  13*. 

%  Hudson  Ray  ....  22'/ 

210  Imperial  IJte  .  70 

Ing  A  R  pfd  t«i3 
1.50  Int  Holdings  18 


I  Laurent  6  pfd  17  13 

La  Saiivegarde  .31 

!  Ldn  A  ('an  A  pfd  36  40 

Mersey  Vr  pfd  101 

.Monarch  Life  178 

,Mr('arth.v  M  A  5  6' 

I  Do  R  1 

N  Life  As.soc’n  70 

,  NB  Tel  1.3'  j  14* 

NS  Trust  .  13 

i  Ni>id  .S  (,'hem  %  I* 

Gland  Br  A  12 

;  Oni  A  Quo  RIy  122 

!  Provincial  Bank  25*4  26* 

Ricth  CS  pfd  ,  II 

Rob.  J  A  W  2.5  3.5 

,  Sawyer  .Mass  . .  4 

I  Sherbroke  Tr  115 

!  .Sov  IJte  25  pfd  70 

Strategic  M  .  6  7 

:  Sun  Life  Assce  285  23.5 

I  1'or  <»en  Ins  8 

;  United  .StI  A  pfd  26 

'  Western  Life  .30 

Standfields  A  11  1.3 

[  Stand  Fuel  4'-7  p  35  .38 

'  AVaterloo  M  ,  .  8  3’ : 


VANCOUVER  STOCK  EXCHANGE 

.Supplied  hy  .lames  RirhardsAn  A  Sons 
(Clnsing  OuAtatinns.  Feh.  1.  13.551 

LISTED  STOCKS 

Bid  Asked  I  Oils  t  GrandView  Mine' 


440  Alberta  Dist  Ltd  165 
Do  V  T  150 

RC  Telephone 
7.720  TurfACoiintrv  75 
125  Capital  Estates  480 
23.5  Coa.s!  Breweries  455 
Inter  Brew  B'  500 

.  Neon  Prod  com  -30 

Par  Oast  Term  24 
1.130  (v>stmin  Pap  A'  22*4 


Bid  Asked  | 

Indnstrials  Britalta 


Oils  I  GrandView  Mines  26  .30 

Britalta  .m.i  .1.VI  Inrtian  Minr«  9'.,  4 

Calv-an  Con.  919  919  K'^>  Bf.f  2  9 

,Hom»  Oil  909  999  '’9'"  N'irkpl  Minn.  99  .91 

Premier  Border  4%  5 

^Pnarn  Rivnr  789  I  prjvaiopr  Bnrrt  M  2'., 

iAankee  Princess  64  68 

Qual.sino  ('opper  15*^7  16 

!  Silhack  Premier  3  12 

Amer  Standard  3*.7  11  I  Ta.vlor  Ridge  27  28 


j Reaver  Lodge  IT  60 
Crown  Rahine  5 

^Giant  Mascot  56 


62  I  A’an  Roi  Mines  2' 
6  ;  West  Exploration  .50 
67  I  West  Tung  Cop  16 


- CANADIAN  BONDS - 

rnrrnnl  qnolatinn.  .nuplinri  h.  InTP.Imnnl  Pnainr.'  A..orialinn  of  Canaria 


12-’  I. .UP.:  RidA.kPrij  MnnlripaU: 

n.m  47. Rpnii.*  Mrtntrpal  9  99  99 

,00  nnm.  f.PTl.  Rnnri.,  ^  ^ 

■  ..  9'/>  PerB«  94'  3  9.i',-j  Do.  .9  fill  92 

■  9’..  .Ian  1.9  79-7«  106'.  107'-.  Do.  9  70  99’. 

1.->60'2'4,  -July  1,5.9  100',.  101  Do.  9  72  99 

,V99  2=.  .Junp  1.9  fia  97’/3  98'  j  Quphpe  9',./61  94'a 

•>59,2.  Dot  1,97  97'.  93' i|  Do.  Vi/M  99 

4:)(|'  .1'4.  -lunp  1  74-79  99-’.  100'.  Rp-ina  .9-’4-72  97'-i 

919  -I'i.  lunp  1  39-66  101  101-’.  St.  .lohn  .9'/-,i,70  9.9 

2.66.9  9'  4.  Orl.  I  79  99' >  lOO'/.'Thrpp  Riv.  3'  ;./6.9  99 

2.9  .  ,  Toronin  ,9  67  94 

79  ;WinnipP(f  2'., 66  91 

12.9  .4  .-,9  (.9|h  V)  100-’.  101'.  Yanroiivpr  .9'-,.,7.9  94'i 

!2.7;>3  1,3  f^o  i6th  Vf  101’-7  102*/?  Rails  and  Navigalions: 

40  9  62  '7th  V  101'.-,  102' f-U  .  -.9  19-",.. 

.  9  6.9  <filh  V  101':,  102',.  ec  ,1  99 

9  69  (9lh  Vt  100 ini’,  i‘ *99'**  ^  ii  M 


j  Can.  Can  3*4  7ft  36**  . 

1  C.  Chem.  .)*4/71  99*4  IftOH 
1  C.  Celanese  3  62  96*4 
I  C.I.L.  .3'*4/74  Iftft  Iftl 
I  Can.  Oils  3*4  62  94*7 

Dn.  5  72  10.3*4  lOo*.? 

I  Do.  4»?  67  98*?  100*4 

j  C.W.  Lumbr  4  62  991?  101'? 

('OE'kshiJtt  4*4  65  93*7  93*7 

Col.  Cel.  4*?  65  33 

Do.  5  68  33  101 

<'ans.  Pap.  3*?  67  1(H)*4 

OeditFonc.  5  65  102'?  104*,? 

Do.  4*:?  70  102*4  104''4 

Dom.  Fdy  4'/?  63  102*4  104'? 

Dom.  Tar  .5  67  103  105 


3.5.tl43  Con  Nichol 
71 .124  C  .Northland 
IP  ie7.500  Con  Orlac 

1.. 51M*Con.«  gue 

to  28.3t)0C  Ranvvick 

173.300  (’  RiK  hette 

4.. 5(m('  Sannorm 

fit,.  1 16.333  Cons  .Siidhiirv 

16.345  Conw  est 
1.3.8(MI  (.'opper-Man 
14*7  486. .3.52  Coulee 
.3.000  Cournor 
_  j  .5.tMif)  Cre.staurum 
*  *  21. .5.50  Croft  Uranium 

8.IIM)  Crow'.sh»»re 
,  431.000  !>■  Aragon 

♦  H.OOO  Deerhorn 
54.631  D'Eldona 
2.1tM)  Delnite 
.  . .  i  2.5.85ti  Delta 
'  .3.549  Dome 

2.340  IVi-oiir.sy  Brew 

7  8.3.000  Dom  -Asbestos 
»5  j  12.010  D  Magnes 

26.. 500  Donalda 
180.90.5  Dyno 

I  1..500  E  AmphI 
.3  i  .54.475  East  .Malart 

8  '  23.4.3.5  East  .Suit 

(ji  170.350  Ea. St  Metals 
-  10.325  Elder 

'  90.000  KIdrich 
1  >0.800  Rl  .Sol 

1.5.600  Em  Glacier 
'  29.900  Estella 

,  4.5.700  Eureka 
j  2.000  Eureka  War 
I  18,904  F'al<*onbridge 
1411.200  Faraday 
j  6.000  Fed  Kirk 

7.200  F'rancoeur 
39.123  Frobisher 

I  235  Do  debs 
3.025  Do  wts 
^  18.202  Geco  .Mines 
186.650  Geneva 
,  11.667  Giant  V  K 
!  7.5.5,5.50  Glenora 
I  .36,0.57  God's  L 

9.200  Goldale 

1  29. .300  Goldcrest 

27.000  Gold  F.agle 
,  13.200  GF  I’ranium 
1 1.800  Gold  Man 
7n..300  Goldhaw  k 

4. . 500  Goldora 
294.600  Goorlfish 

18.900  Grab  P.oiisq 
89.741  Grandincs 
48.9<K)Gulf  I.ead 
4.3,019  Giinnar 
%r  8.820  Do  wts 
*  26.7.50  Gwillim 
,  71.0.50  Gulch  .Mines 

i  22..300  Hard  Rock 

70.600  Har-Hib 
11.666  Hasaga 

/  2n..-.nn  H  or  i.ako* 

1  '  79R.«.)n  Hpartu-ny 
’  79.(1(10  Hpalh 

I  8.9.50  Heva 
^  I  .3.830  Hollinger 


.1?’?  .10*,,  ,ir 

.15  .12*?  .13 

-15%  .12*4  .13 


1.18  L.35  1..37’ 
2  10  2.10  2.30 


33.50  3 1.. 50  .31.50 

.6.5  •  .61  ,61  I 

.051.4  .04*,?  .04% 

6  7.5  .5.75  6,6.5 

5.80  .5.15  5.75 

3,85  .3.75  .3.85 

•  12*7  .11  .1? 

2.60  3.3.5  7.40 


25.00  2.3..50  24.50 

2..3.>  1.80  2.18 

.10*/?  .10*4  .10’ 
.08'-?  .06  .07 

4.45  4.20  4.35 

87.50  87.25  87..50 


94.633  Horn  A'eMou’  Knif  ,16>:7 


DAm.  (>Art.  Guaranteed; 


362  C.N.R. 
I  r>o. 


S,039  Man. 
.1.4.>.‘>  ,  Do. 


^l  Algoma  CH  5  .79  MS'  -J  I  I}nm.  TPX.  .1':-..,.i9  9(>  9«' -j 

“jCanarta  S.S  3‘,9  .77  99  101  .  Diydpn  4’.  74  99'.j  101 

*[  Do.  4  69  99  .  .  :  Kulon  .Ar.  4’.  74  104' j  lOfi'-. 

i  i'tii(i(p..  -  Kdrty  Paper  4  74  98' -2  100 

’  .  ,  ,,  «...  01  i  ff*'"  ^  M  97 

Bell  TpI.  7  77  W  j  94  |  q  ^  4  ^4  loo'.j  102 

J  4’.  fiO  107  10.7 

:  Do.  fL'’-"?'  Urn.  .SIppI  7'/-j/70  94'.i 


It  '!f('  ;  C,. I,. Paper  7'/i.,fi7  94'.j  97'.i 

oc  '’  7-4  9.7  140  14,7 

B.C.  Klpc  7'/4/fi<  99  r.unnar  .7  KO  99  100 

091  Imperial  Oil  7  (19  94', i  99 

Do.  .T.-j  7.7  96’,-.  98',.  Toh  1,70  9.1  07 


90  loj  *'  2-‘>0<l  HuRh-Pam 

-  IJ-  *  !2-  '-  .7.(810  Indian  l.akp 

'  -L  '  2l,4l,7:lnspiraiion 

,9?  '^  .79.700  .larknifp 

/  J”',  8.(881  .la(-k  Wai(p 

It  .'Hi  '*  I.7.87I  .la<-ulp( 

,4  98'  . 2  100  I  87.067  .IPilirop 

i  .70.000  .lohurkp 

64  I00',7  102  I  7-,  (ifiS  .iniip, 

69  107  10,7  ■  1,028.7.70  .Jnnsmilh 

,70  94',i 

67  94'?  97*  a  Ka.vrand 

65  140  145  !  Kenville 

6ft  99  100*  a 

69  94*/?  96  6.L0.>2  Kerr  f^ake 

'70  9.3  9.5  I  21  '50  Keyboycon 

/7.3  103»'?  105*?! 


203.675  giiehec  .Nickel 
■■^1  9.000  gueen.siun 

•  1  13. .312  giieTnont 

t  24.300  Radiore 
.38.285  RayiOEk 
•'  248.050  Red  Poplar 

^  4.3.800  Regcourt 

‘  12.975  Rexspar 

21.095  Rix  Afhah 
• ->  168.500  Rof’he 

I  1.2.50,  Row  an  Cons 
f  144.750  Ro.v  .Sih-er 
•3"  ;  2L.300  Riipiinuni 
••>J  20..380San  Ant 

!?,  62.47.5  Sapphire 

U.ftftftShawkev 
.34.988  .Sherrill 
1.4.36  .Sigma 
6.60f*  Silanco 
•^3  22,222  .Sil  Miller 

37  4.000  Sil  Stand 

II  3.4.50  Si.seoe 
45  I. fill)  Stadacona 
20' 2  11.3.10.3  .SI eeloy 
7^  i  21. 315  Steep  Ror-k 
28  1.304.775  Slid  Cont 

15  I  .30.491  Sullivan 
18  j  4..500  Surf  Inlet 
•58  j  5L690:Sylvanite 

10  ,  l:?n.060  Teck-Hugh 

25'  ..  94.200  Thom  Lund 

06*1 ;  8.000  'rombiii 

10' a  I  1.600  Torhril 
31  j  17.680  Towagmac 
18*4.  7.400  Trans  Res 

00  109.900  Tungsten 

25  j  ;>|.nfl0  c  Mining 
18  .  62.54.5  N  Asbestos 

89' a  I  1.625  Un  Keno 
88  !  32.420  U  Montauhan 

13  j  16.068  Upp  Can 
18  I  7.100  Van  Ril 
21  I  13.6811  Ventures 
18  3.900  Vtolamar 

56  !  12,627  Waite  Am 

11  1  17.700  Weedon  Pvrite 
84  I  216,300  Wekiisko 

7-7  I  11.7(8)  Wrst  Ma(ar 
1-*  j  9.629  W  'i’unRstrn 
""  !  24.1,70  Wiirnv 
I  6..700  WiKsrv 
9.990  Win<-hps(pr 
•d  i  8,999  Windwai-d 
41.799  V7’inn[-a 
"  17.71.7  Wr  Hars 

Id  I  2.7,209  Yalp  Lrari 
'I'-’,  9.899  Yan  Caniirk 

,14,429  Yk  Bear 
*5  j  8.8.50  Vukeno 
'2  I  .5.3.400  Zenmac 


23.50  21.7.5  23.87 


1.73  L.53 

4.8.5  4.15 

.26*4  .21 


L.53  1..56 

4.15  4.30 


1.27  1.17  i.ia 

.04  .03*4  .0.3% 

22.12  20.00  21.7.5 

2.04  1.90  1.9? 

13.25  I2..50  12.87 

.37  ..30  ..30 

.11*?  ,09  .09% 

.01*4  .01'?  .04% 


.08'?  .07*?  .08 

.13*?  .10'.?  .11 

2. .35  2.0.5  2.22 

.51  .48  ,48 

.09  .07'/?  .09 

1.70  L.56  1.60 

lU'a  .10*3  .10*8 


10  iNpv*.  S  .3*4  6.5 

.  ,  :  Do.  2%/ 66 

!  Do.  .3*4/70 

in  Do.  4*^4  69 

^  -Onl.  Hy.  3  64 
:  Do.  3*/?  79 

I  no.  4/67 

I  Do.  4' 4  67 

I  Do.  4*^4  69 


99-4  100%  '  Ind.  Acc.  5*  i»/73  103' '?  105*  ?  |  C-**  RetOoc  nf 

100',?  101*/?^  Do.  4*4/79  104*4  ...  j  ,5*4/74  KM)  101*/?'  ■  ^€0  A^OTKCi  KQi6S  OT 

98  _ |Calj.  Pr.  .1'/4/72  93  4i,i/74  99  191  iSlipplietl  1) 

in'!  -  „ rs,  IrviiKt  Oil  .7',',  67  I92',i  194  CURRENT  RATKS  Of  roRI 

197  Map.U.M,  .1’.  67  97  Of  U.S  DOLLARS  E.\ 

98’.  99’.  II'*.''  o""''  071  ’  -Ma«.se.vHar.  7  66  97  9.7  Counliy  and 

oo.-.S  91.1,.  MrColl-F.  7  71  97  9.7  Oiinlati.in 

199  .  .  ;  n  S-  0-1  .\..S.  .S.4-C.  3',-^  69  9,7  .  ,  ARllEN'IINA  (per  199  ppso.sl  ... 

94  1  '■  o  ,'So  ’  ■■■  '"i?  d7'9  i  AII.STRAI.IA  'per  t.A  K 

194’4  SI'  ’..r''.,’  -S  Ml  PaRP  Her.  7I„6.7  96  98',.  AD.STRI.A  'per  199  srhillinRsi 

-  -  Marit.  El.  4',.  ..6  OT,.  __  Penman,4  3'/.. 66  89'i  97',.  AU.STRIAN  BLOCKED  AtX  OU.VT 

99  ....; -.Mpx.  LiRhl  .1/7.7  84,.  BI,,.  Phillip..  .7  68  199'.  102',. !beI,GII'M  ' per  199  Iranrs)  ...  . 

199  |Nfld.  L.P.  7'/., 66  94,.  ....  Prire  Bro.  7' .  66  97','i  .  !  BRAZIL  'per  199  rriirriros'  . 

194’II  Do.  1  72  19.1/.  -  Pron(oUran  5  69  111  iCHII.p;  (per  1(8)  pp.sos)  . 

199  191  Nor.  O.P.  4'/-./67  98',.  .  .  .St.  |,aw.  Cp.  5  72  194  19.7',. '  COLO, MBI.A  (prr  1(8)  prso.sl  . 

99',-.  190',.  •  p.  .T,./67  9j-.  jjjjgh.  pip,  .7/72  191  'DENMARK  (prr  1(8)  ki-onrr)  . 

97',.  S*"-  Power  .7/62  971.  99  Simpson.4  4-’4/77  107v.  10.7' .  EGYPT  (per  1  pound'  .  . 

191'.  192’.  .Shawinigan  7  61  97'.  OT',.  simpson.S.  4-’i/77  107',4  105',. !  E<;  VP  I  IAN  EXPORT  POUNDS  , 

194’,.  I  3'/2/70  9aV!i  lOT  41,2/79  197  19.7  i  FINLAND  (markkaa  prr  USSI '  . 

00  ,nn  V?!  9.i  9/  94',i  .  FRANCE  Uianr..  prr  US  *1 )  .. 


1.-21 7  Rulnin 

Gunnar  .7  69  99  199'a  i  2.t.,9  Palo  fi..1fl  fi.n  *  29 

Imperial  Oil  7  69  94',.  96  ;  d.l.n.,2  Kerr  I.ake  ,29  .29  .29  I  2.416  Ppnd  Oi-p  .7.(9  4.99  4.70 

Imperl  Toh.  7,79  97  9.7  j  _ .H|^_  ->7..199  Yukon  Con  _  .62',,  ..77  .77 

:7N/74  loil  ’  Ioih!  free  Market  Rates  af  Non-Commercial  Cash  Payments 

Do.  4',a/74  99  191  1  Supplied  BY  Guardian  Trust  Compapv  I 

IrviDR  Oil  .7’,'.  67  I()2i,i  104  CURRENT  RATES  Of  EOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 

Map.Ll.M,  .7'.  67  97  Of  U.S  DOLLARS  E.VCEPT  HHERE  MARKED  OTHERWISE 


6.70  6. .50  6.70 

6..3fl  6.15  6.20 

.5.10  4.00  4.30 


95  (Country  and 

95  I  Quotation 

.  .  *.AR<»KN'I'INA  tper  100  peso.s)  _ 

i. AUSTRALIA  ‘per  TA  1*  . 

08>?  .AUSTRI.A  ‘per  100  schillings) 

03*/?  AUSTRIAN  BLOCKED  AC< Olf.NT 


Phillips  .5  68  100>?  102*/?  RFJpGIUM  ‘per  100  Iranrsi 
Price  Bro.  .3' ?  66  97*/*  .  'RR.AZIL  'per  100  cruzeiros)  . 

Pronto  Uran  5  60  111  iCHILF.  tper  100  pe.sos* 

.St.  Law.  Cp.  5  72  104  105*/? ' COLOMBIA  ‘per  IfM)  pesosi 

Sask.  Pipe  .5/72  101  .  j  DENMARK  (per  100  kroner) 

Simpsons  4-%/73  103%  10.5* ? I  EGYPT  ‘per  1  pound* 


M  100  1  [Jl*  99%  2%  87  94>/ii 

■dd-'si'^.  PL  5;:/  ^ 


1^  *  108  .WinnipgKI  3-*4/77  90  101  w.C.Brew  4%  6.5  99* 

25  InJ  ■  4 '71  102  -  •  -  Wain.  P.  6  69  97*/; 


I  Do.  3  63 

Do.  4  64 

I  Do.  4*4  67 

j  P.  of  Q.  3*/?/.57 
Do.  3.59 
r')0.  3'?/ 60 

Do.  3  69 

Do.  4  62 


Q.M.C.  2%  57 
Do.  3,62 
Do.  3*4  72 


4  59-61  104  19.7  .  Vo?  ’  ’’i  ronverllhln: 

.7  62-65  99  109  Alex.  Bin«.  fi  (>2  ,  .  - 

4  68  19.7  107  Ballour  4  67  87' .  ...  5*,  79,,, 

96'4  97’-.  'lom.  Squar.  4  .i9  199'.  ^  ^  ^  „jl  7,^  *,  ,4, 

102  10.7  I  Ealnn  R.  3'.  68  98  190  7'/-.  62  117 

19.7’.  ..(  5  77  104',.  ..  B.C.Foi-p.sI  .7  62  108 

/■•'■n  Inv.  5  .79  129',.  .  ..  B, a.i|.  Tr.  4',-.  71  84'. 

"2*  Hotel  LaS.  5  6.7  75',.  ....  Can.  .Sn.  Oil  .7  61  94 

ini',  inn  -''d'"""  '  d?  87',.  ....  Can. Brew.  4',.  61  109',. 

194'  196' J t.r.R.  3'/-/  66  102 

’Od',/  196'.  I  Morgan  .1'/./67  96',.  ....  r)o.  4  69  19.7 

99’.  1(8)'. I  Cm-kahull  .7  68  95 

IM'l  imH  AWlihi  4  74  191' i  ..  [^m.  Tex.  4  66  96 

*96'^  97'/  ''“min  m  7',i/7l  98-’.  lOO','.  /?"«■"„  „ '  J] 

IM'/t  lAlumin’m  4'/!,/77  194'/.  10.7'.  ^.d"-  P'*,'-  4'///6.7  95;,. 

IBarvue  .7/.76  99  lOl'/a  * 

99(«  199»a,B„^  Mflj  9.7-’,.  .  ^  dj  95 

97,.  98',. I  Brand.  Hen.  4  61  86  I' .  68  lj9 


.Steel  Co.  2».,67  94i,i  .  I  FR  ANCK  dranr..  per  US  *1 )  .. 
SteinberR  .7',->/77  104  'GER.M.ANY  iW.  Znnei  (per  199 

TradersFin.  5  69  192  194  I  DeuLsc-hmark..'  . 

W.C.Brew  4'/.  6.7  99' i  iGFiRM.AN  SPERRMARKS 
Wain.  P.  6  69  97',.  100'  .,  d.ibri-aled  Capital  A.-(-ounl> 

HOLLAND  'per  1(8)  euilder.) 

ronrerllhlpx:  { HONG  KONG  (per  1(8)  dollar*)  . 

'INDIA  (per  1(8)  rupee.'  . 

Aiax  Pete.  5  61  79'/.  87' a .  |sr  af:L  'per  I  pound'  . 

B.A.  Oil  7' a  61  141  146  '  n'.ALY  (lii  e  per  US  *1)  . 

Dn.  7',-.  62  117  115  .lAPAN  'yen  per  I  S  *l>  . 

B. C.Foi-e.sl  .7  62  108  110  NORWA7'  (per  1(8)  kionerl  . 

Bra2il.Tr.  4',.  71  84'.  PAKISTAN  (per  1(8)  rupee..' 

Can.  So.  Oil  .7  61  94  97  PORTUGAL  'per  1181  e..eud(i..> 

Can. Brew.  4',.  61  in9',a  111  .SOUTH  AFRICA  (|,er  I  pound'  . 

C. P.R.  3'/-,  66  102  194  '.SPAIN  (per  1(81  pe.ela.i 

Do.  4  69  19.7  197  ;  .SWEDEN  (per  109  Kronor  1  .. 

Cm-k.hull  5  68  95  98  '  URUGl'.AY  (per  109  ppsn.l  _ 

Dom.  Tex.  4  66  96  97' a  I  Feirruary  I.  19.7.7. 

Do)a-o  4  61  99', -i  191 

Gen.  Pete.  4', -.,65  95',-,  98'. 


26.716 
17  .79 
21.99 
1.99 

lire  62.7.99 
yen  3fi0.0ft 
H.Oft 
.30.225 
.3.47R 
2.00 
0.13 
10.33 
0.5.  flO 


r>n  .5  03  fl?*”*  Supertest  4/70  103’/?  lOO*/? 

B.A.  Oil  3'/-i/74  96''4  #7S4  Traders  r.  4>;(, 69  122'.  126',, 

B.C.  Forest  4,66  98  |  Tr.  Emp.  O.  .r  66  94 

Do.  S',a/67  98'. 


CALGARY  OIL  QUOTATIONS 

iSttppMfd  hy  .las.  RIrhardsnn  A  Sons  Ltd.) 
tCInsIng  Oitntatlnns.  Feb.  ?.  135.5) 


Do.  Ai/2/M  101  *A 
Burns  4  0.3  33 

|Ctn.Br«w.  3%  07  97*,'?  99*/^ 
Do.  4  69  100%  102% 

I  Do.  4%,  79  104%  106 


Bid  AskediEm.iay  12 
Alb.  Par  4.5  50  jFed  Pete  .390 


W.C.Brew  .7  67  112'^  111'/.  Am.  Led.  169  199  Gas  79 

!  Brit  Pete  5'/.  7  iGrea.ie  .7 

ICMie  Mar  249  2.79  Ledue  Cal.  .72 


15  N.Br  Dm.  2.59  269  Sunset 

d"  Okalta  149  145  iSpooner 

75  Pat.  Pete  10',.  11  Tran.  E 

4  Reality  .71,.  4  United 

3.7  Renfrew  .7  6  7'ulcan 


Pay.  Can'.  N.Y.  8,  Ldn.;  Del  Rie  1.5.«  160  Lib,  Pete  325  .7.75  .Share 


1  Tran.  Em.  210  220 

4  United  115  120 

6  7'ulcan  25 

7  ,West.  Pot.  60  55 


.lYcstetn  Oil  News  Teck-Hughes  Net  j. 

frans  Mountain  Line  Is  Coining  Into  Its  Own 

-  <• - -  reports  1954  net  earnings  up  at| 

Calgary.  —  The  boost  in  oil  exports  to  American  re-  paid  $150,011  for  4,280  acres  some!  Sinclair-R.  D.  Hilliard  Crown , 872,022,  equal  to  18  cents  a  share | 

.  .  •  .1  m  n/r  i  •  /-»•!  T-  •c'-i _  five  miles  north  of  the  West  i No.  1  well  one  mile  north  of  com- :  on  stock,  from  1953  figure  of  837,- 

ineries  via  the  Trans  Mountain  Oil  Pipe  Line  for  Febru-  crumheller  field  and  paid  $75,01l|pany’s  J.  J.  Hef^rnan,  contacted  equal  to  17*/k  cents  a  share. 

'ry  has  made  it  possible  for  Alberta  to  add  a  little  to  fw  4,280^  a«-es  immediately,  south  *^;^J/*^,^?®2,410^’^2;43®7' feet  gave  Production  of  last  year  was 
he  January  total,  thus  creating  a  new  record  of  288,284  °  acreage.  ^  minutes  at  a  maxi-  valued  at  $1,459,188.  the  result  of 

larrels  as  the  scheduled  daily  production  for  the  month.  Dome  Exploration  (Western)  re-  ”est  *of  ^2470^^  feet  237,050  tons  of  ore  a  mod- 

The  figures  indicate  that  Trans  Mountain  is  rapidly  f£..‘ SMilU  SS"””  SsTa 

stablishing  the  high  carrying  rate  which  had  been  antici- gasfieid,  40  miles  northwest  ofi  .j,  ^  <.  were  milled  for  production  ofl 

)ated  when  the  line  was  undertaken.  weitinck  no  7.9s  wpu  Brinkeroff  drilling  Co.  has  dis-  $M92,87i. 

J”t"’S'77s'h  '""1  '"f 'd  d  h  r  1  one'm?nu^V°at'’a^  mrxUum*  ft'a  welM%  i^l«  west  thJi  o?e  r«^es^L"'S"Decemblr 

bout  77,775  barrels  daily  due  tO:duccd  sharply.  nf  1  iqo  nnn  r.fhir.  ‘  Qf  the  Alberta’s  Bashaw  oilfield-  31  increased  slightly  over  the  like 

arger  calls  for  Canadian  oil  from  Whether  this  will  lead  to  re- |  Brinkeroff  West  Tees  No.  1-32  date  of  1953.  A  total  of  438  lineal 

he  refineries  in  Washington  State,  newed  pressure  to  get  a  larger  Husky  OH  &  Refining  Ltd.  and  ^afinlwl  miSLs  aSo^  cuWc  fver  drirwfd?h  w®as‘’Sve®oped 
vhere  the  recent  modest  cuts  in  share  of  the  American  '^®‘'h®t.  OU  C„  C  ^^P^^ 

wellhead  prices  in  Alberta  have]  and  thus  to  indirect  pressure  on  ^;Pj  at  a  1,530,000  cubic  <Jaily  jn^^lS  i^^els. 

stablished  Canadian  oil  as  quite  some  Canadian  oil  exports  to  the.berta's  Leduc  oilfield  on  fabmout  "gund  gas  slightly  higher  in  the' 

ompetitive  now.  |  west  coast  states  remains  to  he /ai^djrom  formatiom^  1131113000  ESminOS 

The  increase  of  almost  15,000 : '®®en.  I  Lake  well  contacted  the  cretace-  ***  *  *  ,  Li  1 

,arreLs  dailv  fnr  tha  Fprnriale  re-1  It  >5  important  to  realise,  how-  ous  formation  at  3.500  feet.  Test  of  Canadian  DecalU  Gas  and  Oils |CI|j||Ja|I  I  Ypar 
arrels  daily  for  the  Ferndale  re-|  h  influences  are  3,300  to  3,530  feet  obtained  gas  in  Ltd;  reports  that  it  holds  a  50  per  ^03060  WST  leflF 

inery  of  General  Petroleums  is  ever,  tnai  sirong  iniiuences  niinutes  which  was  measured  cent  Ihterest  m  some  40,000  permit  - 

le  biggest  item.  The  total  going  now  at  work  to  make  oil  imports  gt  4  million  cubic  feet  daily  at  end  acres  614  miles  southwest  of  the  Production  of  Lamaque  Gold 

0  the  U.S.  now  via  the  Trans  Into  the  United  States  more  diffi-  of  10  minutM.  ciirrently  testing  in^^Scurry  ^  preliminary  report 

fountain  line  is  scheduled  at  cult,  either  through  quotas  or  ginp,g,p  Oj,  (Canada)  Co.  has  W  6th).  This  permit  also  covers'®™  ®P®i'|I*,?n  shows,  w^va^ed 

Tore  than  38,000  compared  with  tariffs;  the  pressure  being  ap- completed  a  Viking  formation  gas-  the  extension  of  the  .  Sherman 

n,y  23,000  b.r,.,.  doll,  m  J.nu-  PUod  primarily  by  th.  coal  ml„.  wall  «n  ip  gaa  lic.nae  Fpja  no.,  bemy  .es.cd  «< 

ry  ing  interests  and  the  coal  mining  .'■•act  m  Aipcnas  wesiiocx  area,  ov  lorens  nw — o milling  735,695  tons  of  ore, 

unions  '  ■  ■  ■  f  v  I  against  733,235  tons  in  the  preced-' 

To  what  extent  the  far  eastern  There  may  be.  in  other  words.iOl/ebeC  DeVC/ODerS  ACfOS  TO  'Vr"  •  .  ,  , 

ituation  will  continue  to  influ-  ,  ,  ,  ir  wf  ■  w  Net  earnings  were  slightly  low- 

nce  this  trend  it  is  not  easy  to  *  8^^  ,  ous  mg,  permanen  ^  ^  er,  at  $929,250,  equal  to  31  cents 

_ .  ,  ...  .  ,  or  otherwise  of  Canadian  oil  sales  /I  /I  rAM  a  share  on  stock  as  against  1953 

stimate  at  the  present  time,  but  the  Ml  gfOlTlU  MfCO  rrOpGlTlCS  earnings  of  $999,742,  equal  to  33  Vi 


- THE  FINANCIAL  TIMES,  FEBRUARY  4,  1955  1 1 

In  the  preceding  three  months  average  recovery  of  $3.37  a  ton.]  1953  the  company  treated  126,100 
output  came,  tp  $488,383  from  a  Cost-aid  for  the  period  was  $70,-  tons  for  output  of  $500,512,  or 
total  of  145.010  tons  milled,  or  an  .57,1.  In  the  December  quarter  ofiS.3.97  a  ton.  Cost-aid  was  $62,442. 


To  what  extent  the  far  eastern 
ituation  will  continue  to  influ- 
nce  this  trend  it  is  not  easy  to 
stimate  at  the  present  time,  but 
t  is  thought  that  at  least  some 
ffects  will  be  felt  due  to  the 


'Quebec  Developers  Adds  To 


in  the  United  States,  but  the 
main  long  term  marketing  accom- 


of  milling  735,695  tons  of  ore,! 
against  733.235  tons  in  the  preced-' 
ing  year. 

Net  earnings  were  slightly  low¬ 
er,  at  $929,250,  equal  to  31  cents 
a  share  on  stock  as  against  1953 
earnings  of  $999,742,  equal  to  33  Vi 
cents  a  share. 

J.  C.  Perry,  president,  stated 
that  production  from  the  “C”  zone 


-  ,  plishments  must  be  achieved  in  Quebec  Developers  &  Smelters  Another  factor  in  the  renewed .  (^at  production  from  the  “C”  zone 

nuch  larger  oil  requirements  .g^  u  brought about;!"''^'!®'!  added  to  its  holdings  interest  and  current  actmty  injij  being  adversely  affected  by  di-1 

he  American  far  east  fleet  and  .  ,  '  ,  •  |of  mining  properties,  by  the  ac-  the  immediate  vicinity  of  Quebec siough. 

he  augmented  air  forces  which: ®  substantial  boost  quisitions  of  two  groups  in  the  Developers’ second  property  is  the:  Lamaque,  in  equal  participation 
.  u  ,  ,  ,  I  business  activities  on  the  prairies  important  Algoma-Blind  River  unusually  rich  and  large  tonnage. the  Teck-Hughes  Gold  Mines. 

, Trust  be  suppl.ed  by  tanker  trans-  extending  the  economic  Uranium  Area  of  Ontario,  bring- lithium  possibilities  now  being  un- has.  report  says,  optioned  the 

-ort.  tne  econom  ^  covered,  especially  at  the  property Uyder  property,  eight  claims  on 

Prairio  rofiyinrirc  ara  4aL.inri  cast-we^  Oil  pip^  (bis  Company  now  owns  in  this  of  Quebec  Lithium,  about  2  miles ! ^gyenue  Creek  in  the  Yukon.  In- 

Prairie  refineries  are  taking  jjne,  to  take  in  more  of  the  On- active  camp.  southwest  of  the  Q.  D.  &  S.  group,  ijjications  of  good  copper  values 

lomewhat  less  in  February;  this  Qygbec  markets.  The  original,  or  No.  One  group, [Quebec  Lithium  “  ®"8«8®™!arc  very  encouraging.  j, 

Teing  the  time  of  year  when  lies  in  the  south  belt,  about  one  - 

.raffle  is  held  pretty  close  to  a  Hudson’s**Bay  Oil  and  Gas  Co.  fs'^now^prSnf  fr/°SdSiS  15.000,000  MacLeod-Cockshutf’ 

Tiinimum  between  Winnipeg  and  Ltd., Union  OH  Co  of  California ] j  To  ton  drill-indicated  lithium  deposH.  MacLeod-Cockshutt  Gold  Mines; 

BritLch  Columbia.  A  small  reduc- and  Liberal  Petrole^s  Ltd.  and  north  and  west,  and  also  on  Q™®^®?  t  Utd.  reports  bullion  output  for 

ion  against  January  is  also  shown  south,  are  properties  ownedltfred  'nto  a  contract  „  tbs  ended  December] 

Gral  No.  11-^5  well  ilowea  r»rkr»+rrtn»ri  anH  finanrpi^  Corporation  or  Arnerica.  cov  31  ct  valued  at  $475  443  from  the. 

n  the  oil  withdrawal  on  accountjbarrels  of  oil  in  two  hours  or  at  5,^j,„Yg„  U®3|jjyj^'’(.gppgyaflgn  ,ji!ering  the  sale  of  $5,000,000  »n  ^jui^g  j^^ggo  gf  ^re,  in-: 
Tf  Ontario  refineries,  supplied  byja  rate  of  1,452  barrels  daily  during, by  a  well  known  group  of'I‘thium.  f„..„„„i«„:d‘®ating  an  average  recovery  of; 

’nfcrprovincial  Pipe  Lines.  initial  production  tests.  Well-site  York  financial  interests  and!  I™  1*3  22  a  ton.  In  addition,  company 

,  |is  at  the  southern  tip  of  Alberta s  pynriing  famed  atomic- developers  and  yyjjj  receive  an  estimated  $76,091 
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500,000 

TREASURY  SHARES 
AT  90  CENTS 
PER  SHARE 

ALL  MONIES  DIRECT 
TO  TREASURY 


Nine  Mining  Groups,  Situ¬ 
ated  in  Fivo  Important 
Comps,  Comprising  o  Total 
of  Approx.  Five  Thousand 
Acres. 


URANIUM 
LITHIUM 
BASE  METALS 
GOLD 


ALGOMA-BLIND  RIVER 
Quebec 

LoCORNE-BARRAUTE 

DALQUIER 

MONTBRAY 

BOUSQUET 


Immediate  Work  Planned 
For  All  Properties  With 
Major  Emphasis  on  the 
Blind  River  Groups,  situ¬ 
ated  in  the  Lorgest-Ten- 
nage  Uranium  Area  of 
North  America. 


TREASURY  SHARE  OFFERING 


QUEBEC  DEVELOPERS 
SMELTERS  LIMITED 

(No  Personal  Liability) 

Incorporated  under  The  Companies  Act  of 
Quebec.  Authorized  Capital  4,000,000  Shares 
Par  Value  $1.00  Each. 


ALGOMA-BLIND  RIVER  AREA,  OnUrio  — 
company  holds  three  separate  groups,  totall¬ 
ing  38  claims,  approximately  1,520  acres.  No. 
One  Group  one-half  mile  north  of  Pronto 
Cranium  Mines’  property;  No.  2  Group 
bounded  by  holdings  of  Stancan  Cranium, 
New  Jersey  Zinc,  Dominion  Cranium  and 
Rochester  and  Pittsburgh  Coal  companies; 
No.  Three  Group,  situated  in  Rawhide  Lake 
Sector.  All  properties  well  located  with 
respect  to  current  activity. 

LAC0RNE-B.4RRACTE  .AREA,  Quebec  — 
Quebec  Developers  and  Smelters'  property  In 
this  important  Lithium-Base  Metal  Area  is 
located  one  mile  west  of  the  Mogador  Mines 
where  a  major  base  metal-gold-silver  deposit 
is  now  being  developed  underground,  and  two 
m'les  northeast  of  Quebec  Lithium  Mines, 
where  15  Million  tons  of  Lithium  Ore,  grading 
better  than  $14.00  per  ton  has  been  drill-indi- 
:ated  and  now  preparing  for  production. 

DALQCIER  area.  Quebec  —  Comnany  owns 
three  groups  in  this  mining  area.  Former 
operators  produced  and  shipped  gold  and  cop¬ 
per  ore  frt  *his  property. 

MONTBRAY  ARE.A,  Quebec  —  Company’s 
property  lies  astride  the  Rouy-n-Dasserat-Du- 
parquet  mineral  belt  which  contains  many 
rich  concentrations  of  copper-gold-zinc  min¬ 
eralization.  Waite  Amulet  mine  is  the  prin¬ 
cipal  producer  in  this  area. 

BOCSQUET-CADILLAC-MALARTIC  AREA, 
Quebec  —  Quebec  Developers’  property  in 
this  area  is  well  located  between  the  Arrow¬ 
head  Gold  Mines  and  United  Mic-.Mac  Mines 
properties.  The  Arrowhead  mine  has  been  ex¬ 
tensively  developed  by  shaft  and  underground 
workings  to  a  depth  of  500  feet  and  about  >/4 
mile  of  drifting,  cross-cutting,  etc. 


The  next  big  build  up  of  re- South  Sturgeon  Lake  oilfield.  '  b  en^ince?' dean  of  engin-'^'T^ielters  Ltd.  holds  mining  pro-  jn  cost-aid  for  the  period. 

hnerv  stocks  may  be  expected  by'^u^her  te.sts  are  brmg  earned |P®>;«®*  m  Bousquet  Montbray  and  - - ^ - 

■f..  ,  a  .  out  to  establish  an  initial  poten-i  nrA  Dalquier  Townships.  .  _ 

^a^tciTT  Canada  and  on  the  prai-  ❖  ❖  ❖  ,Bg,t  g^^  (be  Rawhide  Lake  sec-  t>«enng  to  the  general  publi^ 

'ies  road  traffic  expands  and  Husky  Oil  and  Refining  Ltd.,  tors  of  this  area.  comprising  ®  hlock  of  500,0TO;^™w 

e  Seahoarfi  Oil  Oo  snH  09Ti3di9,ii  &  «.*  treasury  shares«  .oesi^neQ  to  and 

farm  activities  are  resumed  on  a  ™  Ltd  i  Activity  Planned  to  the  treasury  an  estimated  $450,- 

large  scale.  arc  drillin”  past  7,458  feet  at  their!  ^t  is  reported  that  an  extensive  ooo  when  it  is  completed. 

The  prairie  farm  situation  thLs  ^^host  Pine  discovery  25  miles  west! J®' I  . 

u  r  ,  r  .  u  Alberta’s  Fenn-Big  Valley  for  the  three  Quebec  _  ^ 

year  will  be  closely  watched  by  pjgjd.  Developers’ properties,  and  an  im-  Mtfghy 

the  refinery  industry  and  an  early!  The  latest  well  is  drilling  in  the  F’®'^!®!?  is_  anticipated.  _A1-  ✓  _ •  t  i 

Spring,  making  it  possible  to  start  iU®®verhilI  Lake  section  of  the  ^®;t  Hopkins  P.Eng.,  who  has  »  Tpefe  JWKTTVtvVKi 

fi-M  c  u-  “  iDevonian  after  failing  to  find  a  I’®®™  identif  ed  with  several  min-  iH  iWO  i  KSIS 

neld  operations  (which  in  some  Q3  formation  comnanies  m  the  Algoma- 

fjreas  ceased  almost  comntptplvi  a  a  a  Blind  River  .Area,  has  acted  as  .... 

ireis  ceasea  almost  completely  .  v  _  _ Phillins-Huskv  nrelate  encount-  ■  a  Nova  Scotian  copper j 


QUEBEC  DEVELOPERS 

—  AND  — 

SMELTERS  LIMITED 

(No  Personal  Liability) 

Executive  and  Head  Office 
Suife  308—477  St.  Froncis-Xavier  St. 

MONTREAL  —  QUEBEC  —  CANADA 


Ml  va.  ceasea  almost  completely  tbVcotn^ 

last  year  afucr  a  faL<e  start)  could!  Canadi.Tn  DOhi  Oil  Lfd.  an-  en,,inecr  tor  tne  com  viking  saind  at  2,154  ft.' 

make  a  considerable  difference'"®”™®®®  that  the  first  follnw-up  (bp  nrimnal  "rnun' own-!®”'!  "htained  a  g&.s' flowi-festimated 

iwell  to  the  Dclhi-Hiij^kv-Phillip?-  kaz  in  at  mmef.  The  well  is  beinsr 

rates  ®®™-'”'”Ption  Rj^bfield-Bone  Creek  No.  1  dis-  p,^,r^g„(p'\^„,„,bi  '  bac  take  J 

rates.  covery  is  an  indicated  succcs.^fnl  g^^cd  importance  in  the  past  fow  ®P®”I'®™  ' 

*•*  *5*  commercial  producer  Casing  has  p,,r,nths,  owing  to  the  outstanding  ,  River  nn  the  Kfn  ' 

There  have  been  reports  re- h®®”  ®®t  arid  the  well  is  being  com- being  secured  at  two  near- block  of  western  Saskat- 
,  .  u  J.  Plrted  as  a  producer  from  the  J2.A:bv  nronerties  One  mile  to  the  block  or  western  saskai 

cently  about  substantial  oil  dis-  member  of  the  Turassie  formation  '  ®. '®  J”®  chewan.  where  Husky  and-  Phil- ; 

. memoer  01  ine  uura.'isic  lormaiion.  ipf..;},  at  the  former  Mogador  pro-  i™.  have  nrevinnslv  Heveloned  ' 

eoveries  in  France  which  have  led  Production  tests  will  be  run  im-  pprty.  Vendome  Mines  Ltd.  i.«  de-  cpvpral  ofl  and  "a^nools  eitend- 

to  an  oil  prospecting  and  develop-l^®']'?I®Iy-.  The  well.  Dolhi-Husky-  veloping  an  important  zinc-silver-  ip;,  (ppm  the  Coleville-Smiley  area 
ment  boom  of  considerable  pro-u  'I®®®®*!  "’'hh  fhaft  t,.  Eafonia  and  Brock. 

Dortions  This  in  the  Uoht  nf  Rjn  "J  mter\  al  smking  now  underway  to  5(10  feet.  Husky-Union-Imperial  Cooking 

pornon5.  This,  in  the  light  of  the ^ 4400-4433 ,  540  feet  of  oil  was  re-  A  rcrent  hole,  probing  be-  Lake  No.  1  obtained  a  flow  of  gas 

rapid  discovery  of  new  oil  fields !®°'’®™®d.  with  no^water.  |1pw  the  500  foot  horizon,  cstab-  rated  at  4  mmcf  on  drill  stem  test 

in  western  Germany  since  the  end  .  t.  „  dished  the  continuity  of  the  Ven- ofthe  Glauconitic  sand  of  the 

nf  iv,,.  ,  *1,  J  J  Hudsons  Bay  Oil  &  Gas  Co.  Ltd.  dome  Mines’  orebody  to  a  depth  of i Lower  Cretaceous-  The  top  of  the 

or  tne  war,  must  be  regarded  as  reports  that  initial  production, at  least  7.50  feet,  cutting  a  64  5  Glauconitic  sand  was  encountered 

a  significant  development.  tests  at  its  Sundre  Mississippian  fret  core  length  returning  7.5'7,  at  3,.500’,  and  the  30’  of  sand  was 

Mr.rm=i  t  forffaHo™  oH  discovery  60  miles  zinc.  1.0^.-  lead,  0:20'g,  copner.  1.1  open  during  the  test.  It  is  not 

Normal  peacetime  needs  of  oil  northwe.st  of  Calgary,  suggest  that.ozs.  silver  and  0.04  ozs.  gold.  The  known  how  much  of  th^  30’  see- 

’products  are  expanding  in  Europe,  the  well  may  indicate  a  new  oil  succcss  of  this  drill-hole  boosted  tion  is  pay.  but  a  flowing  pressure 

of  course,  but  not  at  a  rate  which  area.  the  price  of  Mogador  Mines’  of  1.18()  psl.  equal  to  the  shut-in 

ronld  he  eomnarpH  v-ifh  rhot  Sundre  No.  1  well  carried  shares  (which  holds  an  intcre.st  in 'pressure,  indicates  a  good  gas 

could  be  compared  with  that  of  g  production  test  of  perforated  the  Vendome)  to  a  two-vear  high,  I  well. 

Canada,  or  the  United  States.  If  interval  9.162  to  9,178  feet  and  Quebec  Developers  prop'ertv  is  lo-|.  Following  tests  of  the  (Jlaucon- 
the  early  results  of  the  French  flowed  31.5  degree  oil  at  the  rate  cated  on  this  favorable  "Mogador  •''io  f®™^-/I®IIIInf.  ®®™I'"V®®  J®  rl’f 
search  for  oil  should  t„rn  ont  fn  6*  b®®®®!®  I”  I®”®  hours  or  at, break.”  .  .  of  the  Glauconitic  sand  of  the 

search  for  oil  should  turn  out  to  jbg  daily  rate  of  390  barrels.  ’  - - ^ - Ihe  Lower  Cretaceous.  On  January 

be  as  well  as  indicated  by  the  C  /-  2i)th,  a  drill  stem  test  was  made  of 

wells  near  the  Biscayne  Bay  in  The  .Mbcrta  Government  realiz- SwCCt  GtOSS  *  rafe  ^nf*  i^ef* 

the  South  of  France,  middle  east-  od  5979,987  from  sale  of  nine  driH  New  York  —  Announcement  iS  During  the  test,  the  flowing  press- 

ern  producers,  including  the  pro-  lores  aTfn  Edmonto7™  made  here  of  acquisition  by  Great  increased,  approaching^^that  of 

,  ,  -  .  .  ,  acres  at  ^  Lomomon  land  .sale.  Sweet  Grass  Oils  Ltd.,  of  control  ‘he  shut-in  pressure,  indicating 

ducers  of  Iran,  which  are  now  *  I  ®*I  Uo.  of  Canada  Ltd.  |  of  Canadian  Oil  and  Gas  Reserws  (bat  commercial  production  may 
getting  back  into  shape,  may  find  Ihe  top  price,  $456,661  for  I  Ltd.,  through  purchase  and  op-  pe  obtained  above  the  water.  The 

many  of  their  former  markets  re-  miles  south  of  the  tiqn  of  1,009.000  shares  of  that  well  is  presently  being  deepened 

many  or  tneir  lormer  markets  re- joHre  oil  pool.  That  firm  also  I  company’s  stock.  -  looking  for  another  Basal  Quartz 

_  _ I  James  Maynard,  president,  of  -and. 

Great  sweet  Grass,  made  the  an-  The  well  is  being  drilled  by 
TRAFFORD  &  ASSOCIATES,  LTD.  I  nouncement  at  a  press  conference,  Husky  Oil  &  Refining  Utd.,  and 
GfOLOG/CAL,  PITROLIUM  ^  becomes  executive  vice-presi-  Union  Oil  of  California  Ltd.,  as 

iNGiNCtRiNG  AND  MANAGCMtNT  tmnt  and  managing  directoi;  of  the  first  of  a  two  well  program 

CONSULTANTS  I  the  Canadian  company  while  his  or  a  14  section  block  farmed  from 

WALES  HOTEL  BUILDING  _  lOTH  FLOOR  assistant.  John  Hext,  becomes  Iiiiperial.  When  both  wells  have 

CALGARY,  ALBERTA  president.  been  drilled.  Union  and  Husky 

PHONE  692591  •  61212  -  61224  Their  offices  will  be  in  Calgai'^  will  each  earn  a  25%  ,  interest  in 

E.  TRAFFORD  R  pot  adjoining  quarters  of  Great,  the  block. 

_  Sweet  Grass.  - -  — "  ■  - 


A  Nova  Scotian  copper  mine 
that  produced  over  1,000  tons 
of  ore  before  the  turn  of  the 
century,  is  focal  jtoint  of 
investication  for  Beoloeists 
searrhins  nearby  for  fresh 
finds. 


BUY  DIRECT  FROM 
COMPANY  OR 
THROUGH  YOUB 
OWN  BANK  OR 
BROKER. 


A  comprehensive  Informative  Brochure, 
statutory  data,  etc.,  profusely  illustrated  with 
maps  showing  excellent  location  of  Quebec 
Developers  &  Smelters’  diversified  mining 
properties,  is  available  (without  cost  or 
obligation)  on  written  request  to  the  Com¬ 
pany. 


rr-,^ 


TRAFFORD  &  ASSOCIATES, 

GEOLOGICAL,  PtTROLlUM 
ENGINEERING  AND  MANAGEMENT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  692591  .  61212  -  61224 

E.  TRAFFORD 


KENMAC 


THE  OIL  MARKET 


CHIBOUGAMAU  MINES  LIMITED 

The  first  diamond  drill  hole  on  Kenmoc  Chibougomou's  uronium 
property  in  the  Bobcoygeon-Boncroft  areas  of  Cordiff  Township, 
I  Ontorio,  has  revealed  excellent  values. 

% 

The  overage  grode  from  224.5  feet  to  263  feet,  o  core  length  of 
38.5  feet,  wos  0.584%  U^O®  by  chemicol  onolysis,  or  o  dollar 
volue  of  $84.64  o  ton. 

A  composite  assay  over  this  width  of  38.5  feet  returned  0  54% 
U^O®  by  chemicol  analysis  which  represents,  in  terms  of  dollars, 
$78.30  per  ton. 

In  his  report,  John  j.  Harris,  M.Sc.,  P.Eng.,  consulting  engineer 
states;  "This  hole  is  not  only  exceptional  for  the  Bobcoygeon- 
Boncroft  oreo,  but  con  compare  fovourobly  with  ony  other  pulled 
onywhere  in  Conodo." 

I  A  second  diomond  drill  is  now  working  on  the  property. 

I  A  complete  report  by  Mr.  Harris  is  ovoiloble  upon  request. 


>to  me. 


Transactions  on  Toronto  Stock  Exchange 

(Closing  Quotations,  Feb.  1.  ISSS) 
k  High  Low  Close  I  Sales  Stock 


2,000;Acme  Gas  .15 

16,900 1  Ajax  .73 

.  11,300  Albermont  1.02 

I  5.000  Do  wts  .33 

i  13,217  A  P  Cons  .46 

'  1,012, 360IAm  Leduc  2.00 

i  15,200  Anchor  .07 

'  16,672'Anglo  Cdn  5.25 

133,550  Ang  Am  Expl  .18. 
13,0151  Do  rts  .70 

:  78,315  Bailey  Sel  A  9.00 

'  48.894  Banff  2.31 

ll.SOOBata  .19 

I  1,100  Bralsaman  1.15 

9,475  Britalta  3.65 

9,285  Cal  &  Ed  15.on 

I  2,lfl0iCaInorth  .18 

I  38,009  Calvan  Con  6.45 

:  7.450  C  OU  Lands  4.10 

j  SOOi  Do  warrants  2.55 

j  100;Can  S  Oil  wts  1.30 

23.166  Cdn  Ad  Oil  .60 

5,340  Cdn  AU  OU  6.15 

33,910!C  Brit  Emp  1.60 

6,365'C  Decalta  .75 

11,633  Do  war  .22' 

S2,720'Cdn  Dev  Pete  2.09 

3,759  C  Homestead  2.32 

29,100  Cdn  O  &  G  Res  .70 
22,319  Cdn  P  L  Pete  1.49 

l.sno'C  WiUlston  4.45 

9.225  Canso  Pete  2,60 


.15  .15  .15 

.73  .65  .70 

1.02  .95  1.00 

.33  .29  .30 

,48  .42  .48 

2.00  1.30  1.74 

.07  .05  .06' 

5.25  5.05  5.10 

.18.'i  .16  .18' 


9.00  7.45  8.60 
2.31  2.10  2.20 


.15  2,194  Home  OU 

7A  2, 170, Husky 

es.OOOHy-Charg 
2,200:Jasper 
•3®  7,400  Jupiter 

■48  33,766  Kroy  OU 

■74  78,092  Liberal  Pete 

.06'.i  19,300  Lomega 

'•10  10.450  L  I  Pete 

.IS'.i  4,onO'Lynx 

.70  4,000'Marigold 

•60  31,500  Marwayne 

:.20  1,850  Merrill  Pete 


.16''a  .16'8  22.900  Midcon 


6.45  6.20  6.25 

4.10  3.95  3.95 

2.55  2.50  2.50 

1.30  1.30  1.30 

.60  .55  .56 

6.15  5.80  5.80 

1.60  1.35  1.50 

.75  .62  .70 

.22%  .19%  .19% 
2.09  1.87  1.96 

2.32  2.24  2.32 

.70  .65  .68 

1.49  1.42  1.47 


427  St.  James  St.  W.,  Montreal,  P.Q. 
Telephone;  Plateau  5853. 

Send  me,,  without  obligation  on  my  port,  o  copy  of  the  report 
by  Mr.  J.  J.  Horns,  M  Sc.,  P.Eng  ,  covering  developments  on  the 
Bobcoygeon-Boncroft  property  of 

KENMAC  CHIBOUGAMAU  MINES  LIMITED 


946  Canso  Nat  Gas  1.75  1.75  1.75 

l|  635  Canso  Oil  5.00  4.95  5.00 

31.050iCent  Leduc  2.10  1.96  1.99 

.”8.580  Chamberlain  .36  .31  .35 

2C,375  Charter  Oil  1.85  1.70  1.75 

2.000  Com  Pete  3.90  3.75  3.75 

88.700  C  Allenhee  .25  .19  .25 

11.230  C  Cord.a.sim  .35  .28  .35 

,  2.382  Cons  Dragon  .62  .60  .60 

732f  East  Crest  .41  .41  .41 

90,097  0011  Peak  .16  .14%  .14' 

1,8,50  C  West  Pete  2.35  2.2.5  2..75 

31,400  Del  Rio  1.65  1..52  t..58 

I  4,6,50  Dev-Ledue  1.58  l.,53  1.53 

I  1.2.50  Dome  Exploratn  5.7#  5.45  5. 3D 

137.500  Dragon  OU  .2.3  .15  .22 

I  16,900  Diivcx  .21  .18  .19' 

i  5.066  El  Pen-Rey  .09  ,08  .08 

9,780  Fargo  1.89  1.76  1.89 

I  9.370  Fed  Pete  3.90  3.65  3.95 

13.8ii0  Gaitwin  .55  ..50  .50 

I  5.6,50  Gas  Kxpl  .75  .  70  .  .73 

600  Gen  Pete  6 ,50  6..30  6.49 

3.825  Do  A  ■  6.45  6.00  6.00 

2.025  Gr  Pl.iins  Dev  I9.nn  18  87  19.00 

.  58.7.50  Gr  Siveef  Grass  3.75  3. .50  3.75 

.  17,025  Gridoil  .19' «  9.05  .10 

,  41,200  High  Crest  .21  .18  18 

■  2,100,  Highwood  .13  .13  .13 


1.85  1.70  1.75 


I _ - _ _ _ _ _ : _ 


1.15  1.12  1.12  7,015MU1  City 

3.65  3.15  3.15  1,600  Nat  Pete 

15.00  14.12  15.00  32.740  N  Bristol 

.18  .18  46,192  .New  Br.  Dorn 

6.20  6,25  7,833  N  Concord 

3.95  3.95  18,740  N  Continental 

2.50  2.50  13,600'Ncw  Delhi 

1.30  1.30  8.700  N  Devon 

.55  .56  20,900|N  Highridge 

5.80  5.80  31.850  New  Norz 

1.35  1.50  ai.OOOiNew  Pacalta 

.62  .70  6,300:N  Superior 

.19%  .19'%  2,900INordon 
1,87  1.96  211,048'Norpax 

2.24  2.32  3.000!N  C  Oila 

.65  .68  25.168  OU  Select 

1.42  1.47  4,425  0kalta 

4.45  4.45  6,345Pae  Pete 

2.50  2.50  34,528  Pathfinder 

1.75  1.75  1,275  Peace  River 

4.95  5.00  41,900;Peruv  OUs 

1.96  1.99  37,500  Petrol 

.31  .35  24,000  Ponder 

1.70  1.75  3,5t)0Pop!ar  OUs 

3.75  3.75  20.033  Prairie  OU 

.19  .25  ^.TOO'Reef  Pete 

.28  .35  19.040,  Rio  Prado 

.60  .60  20.7.‘i0  Roxana 

.41  .41  3,099  Royalite 

.14' i  .14%  230  Do  Pr 

2.2.‘.  2..75  405.9.30  .Sand  River 

1.52  1.58  477,720  Scurry-Rainbow 

l.,33  1.53  22,300  Secur  Free 

5.43  5.30  1,500  Spooner 

.13  .22  17,249  StanwcU 

.18  .19'%  14,500  Tandem 

,08  .08  4„380  Texas  Calgary 

1.76  1  89  22,396  Trans  F.mp 

3.65  3.93  106,330:Trans  Era 

.,30  .30  9.36.400  Trend  Pete 

.70  .  .73  32,913  Triad  OU 

B..30  6.49  41,02.3  Un  Oils 

3.90  6.00  500  Vulcan 

S  87  19.00  ‘  39,751  West  A.shley 

t..3n  3.75  I  5,129.W  Lea-sehold-s 

J.03  .10  j  13,300  West  T  OUs 

.18  18  30,800  Wilrieh 

.13  .13  I  1,400, Dalhousie 


High  Low  Cloio 

8.45  (.20  8.20  > 

7.60  7.40  7.60 

.10%  .09  .09 

1.54  1.50  1.50 

2.10  2.00  2.00 

1.42  1.22  1.33 

3.70  3.20  3.50 

.05  .04%  .04% 

.12  .10  .11% 

.08' 4  .08  .08'% 


8..30  8.25  8.25 

.55  .47  .47 

.29  .26  .26 

1.90  1.70  1.80 

1.30  1.28  1.30 

2.63  2.27  2.63 

.72  .66  .72' 

.52  .47  .50 

1.10  1.01  1.05 

.13  .09%  .10 

.18  .16  .18 
.04%  .04%  .04% 
.05%  .04%  .04% 
3.00  3.90  3.90 

.14  .13  .13 

.33  .27  .28 

4.80  4.70  4.70 

.05%  .05  .05 

1.48  1.40  1.40 

11.00  18.50  10.75 

.75  .64  .70 

7.50  7.30  7.30 

2.80  2.51  2.68 

.50  .44  .48 

.84  .74  .84 

.25  .24%  .25 

3.25  3.00  3.15 

.12'%  .U  .11 


13.00  12.75  13.00 
30.00  29.75  30.00 
.33%  .27  .27% 

2.35  1.56  2.15 

2.45  2.30  2.40 

.18  .17  .18 

.74  .55  .57 

.09%  .08  .08 

1.14  1.02  1.12 

2..35  2.15  2.15 


.5..30  ,5.00  ,5.00 

,1.18  1.10  1.13 

.39  ..19  .19 

.14'a  .13  .13% 

5. .50  5.00  5.00 

.22  .20' g  .20% 


“So  long  Dad,  we’ll  see  you  for  supper” 


“Dad”  is  a  pulpwood  cutter;  a 
leading  citizen  m  a  new-type  of  bush 
community  developed  by  The  Ontario- 
Minnesota  Pulp  and  Paper  Company 
Limited.  “Dad”,  and  the  other  “family- 
men”  of  the  community  camp,  work 
the  year  around  to  supply  0-M’s  paper 
mills  with  pulpwood.  Thanks  to  a 
forest  management  plan,  the  woods 
surrounding  these  communities  will 
yield  a  crop  of  trees  year  after  year. 
“Dad”  will  have  a  steady  job  for 
about  as  long  as  he  wants  it. 

0-M  HAS  130  woodcutting  families  in 
its  operations.  These  families  liVe  in 
modern  homes,  well  insulated  against 


Ontario’s  sub-zero  temperatures.  The 
dwellings  are  wired  for  electricity . . . 
churches  and  schools  provide  spiritual 
and  educational  needs.  Social  activi¬ 
ties  are  centered  in  com-munity  halls. 
Most  of  the  fam.ilies  own  a  car  and 
good  roads  get  them,  to  town  quickly 
for  an  evening  of  shopping  or  fun. 

The  FA5nLiES  and  the  company  share 
equally  the  benefits  of  community- 
camp  living.  The  breadwinners  have 
found  steady,  year-around  employ¬ 
ment  at  good  wages.  The  company 
benefits  through  the  improved  caliber 
of  its  woods  workers  and  their  em¬ 
ployment  stability. 


#%THE  ONTARIO-MINNESOTA  PULP  AND  PAPER  COMPANY  LIMITED 

MILLS  AT  FORT  FRANCES  AND  KENORA,  ONTARIO 


Your  bank  has 


a  new  name 


THE  FINANCIAL  TI3IES.  FEBRUARY  4,  1955 


“'TORONTO  DOMIMON  BANK 

T-H-E  B  E-ST  I  N  B  AN  KING  SERVICE 


The  Bank  of  Toronto  and  The  Dominion  Bank  have  amalgamated  to  become  The  Toronto-Dominion  Bank. 

Both  strong,  independent  institutions,  the  two  banks  have  long  and  honourable  histories  in  Canadian 
business.  Their  combined  strength  will  form  an  organization  with  assets  of  more  than  one  billion  * 
dollars,  450  branches  across  Canada  and  offices  in  New  York  and  London,  England.  Thus 
The  Toronto-Dominion  Bank  offers  you  the  best  in  banking  service. 

Depositors,  for  example,  will  find  it  easier  if  they  move  to  transfer  their  account  to  a  nearby  branch 
of  the  bank  where  they  are  known.  Businessmen  will  enjoy  greater  banking  facilities  when  they 
travel  , ,  .  benefit  from  increased  credit  facilities  .  .  .  and  faster  service  on  business  and  credit  reports. 

^'ith  its  greater  new  resources,  i'he  I'oronto- Dominion  Bank  is  prepared  to  serve  the  largest 
business;  at  the  same  time  its  regular  customers,  both  large  and  small,  will  continue  to  receive  the  same 
friendly,  courteous  service  to  which  they  have  long  been  accustomed. 

Our  facilities  are  greater,  our  name  is  n^w  — our  policy  remains  the  same. 


